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This Mortgage Modification Agreement (“this 2¢reement”) dated as of November 1, 2007 is
by, between and amone James E. Murray, ‘marcied to Lynn T. Murray

(the foregoing party(ics), individually and collectively, "Borrover')y and THE NORTHERN TRUST COMPANY
("Lender"),

WHEREAS, Lender has made a mortgage loan (the "Loan?) # Borrower in the principal amount of
$ 246,000.00 , reduced by payments to a current principal batonce of $ 205, 681,10 ,
and Borrower has executed and delivered to Lender a note evidencing the Loax (the note, together with any and
all riders and attachments thereto, as and if previously modified or amerded, the "Existing Note") dated
August 26, 1997 ;

WHERTEAS, Borrower has executed and delivered to Lender a mortgage (the mortgage, together with any
and all riders and attachments thereto, as and if previously modified or amendelt, the "Mortgage") dated

August 26, 1997 and recorded in the Office of the Recorder’ of Deeds of
Cook County, ILLINOIS ,on
September 3, 1997 as Document Number 97647517 swhich Mortgage

secures the Existing Note and conveys and mortgages real estate located at
155 North Harbor Drive #1512, Chicago, ILLINOIS 60601
in Cook County, ITLLINOIS
legally described on Exhibit A attached hereto and identified by Pin Number:
17-10-401-005-1194
(together with ali fixtures and improvements thereon, the "Property").
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WHEREAS, Lender represents that 1t is the owner and holder of the Existing Note, wnd Borrower
represents that it 3 the owner of the Property and that there are no liens (except for taxes not yet due) or
mortgages on the Property, except any in {avor of Lender and any junior mortgage subordinated to the Mortpage
ab which Lender has knowledge; and

WIHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Fxisting Note,
as previously documented and disclosed by Lender, we replaced wath the terms of that note (together with the
teris of any ard all riders and attachments thereto} dated the date of this Agreement, attached hereto as
Bxiubit B which provides {or monthly payments, with the tull debt, if not paid carlicr, due and payable oo
September 1, 2027 , and such note incorporated herein by reference (such note together with all
such rrders and attachinesis. the "Replacement Note"), as such terms have been disciosed in the disclosures
given to Borrower by Lénder.in contemplation of this modification;

NOW THEREFORE, tor valiab!c «onsideration, the receipt and adequacy of which are herehy ackuowledged,
the partics hereto hereby agree agtolloms:

i, Therecitals (whereas clauses) above are hereby incorporated herein by reference.

T Asacondition of Lender modifying e terms of the Loan, Borrower agrees to execute this Agrecment, the
Replacement Note, relevant riders, attachmeiatand disclosures, and such other documents and instruments as
Fender may request fron time to time (collectively, the "Replacement Documents”).

3. The Existing Note is hereby amended, restatcd, renewed and veplaced in its entirety by the Replacement
Note, which Replacement Note shall be in the principalamount of $ 205,681.10 . Any and all
accrued unpatd mterest and other amounts owing underane Existing Note shall be deemed outstandmy, and
payable under the Replacement Note. If this Agreement 15702 vsed to convert an Adjustable Rate Note w a
Fixed Rate Note or a Balloon Note, from and after the date heredt, any Adjustable Rate Rider to the Mostgape
shall cease to be of any effect. If this Agreement is being used w/esnvert a Balloon Note 1o a Fixed Rate Note
or an Adjustable Rate Note, from and after the date hereof, any Ballogd Kider to the Mortgage shall cease w0 be
of any effect.

4. References in the Mortgage and related documents (o the "Note” and/vioers and attachments thereto shall,
irom and after the date hereo!, be deemed references o the Replacement Note,

% Upon receipt of the Replacement Note, the Lender shall return the Lisisuag Note o Borrower ket
"Renewed by Note dated November 1, 2007 " (date of Replacenieny Note).

6. Borrower hereby agrees and confirms that (1) the Replacement Note, as an amsadment, restatement.
renewal and replacement of the Existing Note, is and shall be a continuing obligation «f Brmmawer (o Lender,
and (ii) the lien of the Mortgage shall secure the Replacement Note to the same extent as 40 e Replacement
Note were set forth and described in the Mortgage.

7. The parties hereto further agree that all of the provisions, stipulations, powers and covenzits in the
Mortgage shall stand and remain unchanged and in full force and elfect and shall be binding upon them except
as changed or modified in express erms by the Replacement Documents.

’]I@ szm-oz
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8. This Agreement and any document or instrument executed in connection herewith shall be governed by
and construed in accordance with ihe nternal laws of the State of Illinois, and shall be deemed to have been
executed in such State, Unless the context requires otherwise, wherever used herein the singular shal! include
the plural and vice versa, and the use of one gender shall alse denote the others. This Agreement shall inure to
the benefitaf and be binding upon the parties hercto, their heirs, executors, personal representatives, successors
and assigns_2xcept that Borrower may not transter or assign its rights or interest hereunder without the prior
written conzéntof Lender. Terms not otherwise defined herein shall have the meaning given to them in the
Replacement Doruments and Mortgage.

9. A land trusiee cxecuting this Agreement does not make the representations and warranties above relating
to the balance of (1e\Toan or the presence or absence of liens on the Property. The land trustee's waiver
attached hereto (if applicaliz) is hereby incorporated herein by reference.

IN WITNESS WHEREOF ~the parties hereto have duly executed and delivered this Agreement as of the
day and year first above writler

Q@ ~ ,wvrﬁ%mmfdf \

Jaffles E, Murray A4nn T, Murray xx

*¥signs solely for the purpose of waiving any
and all marital and homestead rights

g 2219103

Page Y of 5 Il’é, Rav. 07/24/07



0803208103 Page: 4 of 9

UNOFFICIAL COPY

STATE OF -
COUNTY OF COOIS, ,
- 2 NpE RS
1, o G0 My RR A s prg AT Aa 0 REX T 4 Notary Public in and for said County in the State
aforesajd, DO HEREBY CERTIFY that _ 3 ,
Jomes, & MUBARM T llNe T MviERAaY
who isfare personally known to me to be the same person(s) whose names are subscribed to the foregoing
instrument appeared before me and acknowledged that (s)he/they signed and delivered the said instrument as

his/her/their fize <nd voluntary act for the uses and purposes therein set forth.

s}
GIVEN under my haad ind notariat seal this ._3__.0 A da% OCT‘DS(?E. 2007

"OREAIAL SEAL"
B. Anderson Notary Public
Notary Public, State of Hlinois
My Commission Lxp. 05/05/2080

s (/ }1' Vg g

"

STATE OF Illinois )
COUNTY OF  (ook )
I Brenda W. Jones a Notan_Pablic in and for said County, in the State

a%ore‘?a.id DOJIERERY CORVIFY thar . Hary B. Morap.— a(n)
ide President {title) of e Torcthern Trust Company
who 1s personally known to me to be the same person whose name is subsciiked to the foregoing instrument as
such ice President (title), appeared befcre” rie this day in person and

acknowledged that (s)he signed and delivered the said instrument as his/her frée o4 voluntary act, and as the
free and voluntary act of said corporation, for the uses and purposes therein set forth,

GIVEN under my hand and notarial seal this _lﬁi___ day of Yovember, 20 [4
(SEAL) ﬁf}gvﬂ”’tx, 4‘4)2};/_: e

Notary Public

OFFICIAL SEAL
BRENDA W JONES
NOTARY PUBLIC - STATE OF ILLINQIS
:: MY COMMISSION EXPIRES 05/22110
MMMMAI\MM A A

ﬁ"“c_]‘} 2219104
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EXHIBIT A

PARCEL 1: UNIT NUMBER 1512 IN HARBOR DRIVE CONDOMINIUM, AS DELINEATED ON THE
/SURVEY PLAT OF THAT CERTAIN PARCEL OF REAL ESTATE (HEREINAFTER CALLED "PARCEL") :
‘LOTS 1 AND 2 IN BLOCK 2 IN HARBOR POINT NUMBER 1, BEING A SUBDIVISION OF PART OF
‘ THE LANDS LYING EAST OF AND ADJOINING THAT PART OF THE SOUTHWEST FRACTICONAL
QUARTER OF FRACTIONAL SECTION 10, TOWNSHIP 39 NOKRTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, INCLUDED WITHIN FORT DEARBORN
ADDITION TO CHICAGO, BEING THE WHOLE OF THE SOUTHWEST FRACTIONAL QUARTER OF
SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
- TOGETHER WITH ALL OF THE LAND, PROPERTY AND SPACE OCCUPIED BY THOSE PARTS OF
BELL, CAISSON, CAISSON CAP AND COLUMN LOTS 1-"A", 1-"B", 1-"C», 2-"pAh  2-"Bv,
j 2_"(:“’ 3¢|IA", 3_"8"' 3""C".r 4_"All' 4‘"B“, 4_I|C|l' 5'"A", S»I'!B"' S_HC", 6_"Allf
. 6-"B", g-nCM, 7-"A", T7-"BM, 7-vC*, 8-"A", 8-"B", 8-"C", 9-"A", 9-"B", 9-"C", M-LA
? OR PARTS THFREQOF, AS SAID LOTS ARE DEPICTED, ENUMERATED AND DEFINED ON SAID PLAT
% OF HARBOR ‘¢OTNT UNIT NUMBER 1, FALLING WITHIN THE BOUNDARIES PROJECTED VERTICALLY
UPWARD AND DUWNWARD OF SAID LOT 1 IN BLOCK 2, AFORESAID, AND LYING ABOVE THE
UPPER SURFACE 0¥ THE LAND, PROPERTY AND SPACE TO BE DEDICATED AND CONVEYED TO THE
CITY OF CHICAGC POR\UTILITY PURPOSES, WHICH SURVEY IS ATTACHED TO THE DECLARATION
OF CCNDOMINIUM OWNERGITP AND CF EASEMENTS, RESTRICTIONS, CONVENANTS AND BY-LAWS
FOR THE 155 HARBOR DIIVE CONDOMINIUM ASSOCIATION MADE BY CHICAGO TITLE AND TRUST
COMPANY, AS TRUSTEE UNDER-TRUST NUMBER 58912 RECORDED IN THE QFFICE OF THE
RECORDER OF DEEDS OF COOK. ULUNTY, ILLINOIS AS DOCUMENT NUMBER 22935653 (SAID
DECLARATION HAVING BEEN AMENDLD \BY FIRST AMENDMENT THERETC RECORDED IN THE OFFICE
OF THE RECORDER OF DEEDS OF (0K COUNTY, ILLINOIS, AS DOCUMENT NUMBER 22935654,
TOGETHER WITH ITS UNDIVIDED.173¢% RRCENTAGR INTEREST IN SAID PARCEL (EXCEPTING
FROM SAID PARCEL ALL OF THE PROPERTY AND SPACE COMPRISING ALL OF 'THE PROPERTY AND
SPACE COMPRISING ALL OF THE UNITS THERFST AS DEFINED AND SET FORTH IN SAID
DECLARATION, AS BRMENDED AS AFORESATD, AND SURVEY), IN COOK COUNTY, ILLINOIS

PARCEL 2: EASEMENTS OF ACCESS FOR THE BENELTY OF PARCEL 1, AFOREDESCRIBED
THROUGH, OVER AND ACROSS LOT 3 IN BLOCK 2, OF 4FSD HARBOR POINT UNIT NUMBER 1,
ESTABLISHED PURSUANT TO ARTICLE III OF DECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS AND EASEMENTS FOR THE HARBOR POINT PRCZERTY OWNERS' ASSOCIATION MADE
BY THE CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE (IDZR TRUST NUMBER 58912 AND
UNDER TRUST NUMBER 58530, RECORDED 1IN THE OFFICE OF THE ‘RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS AS DOCUMENT NUMBER 22935651, (SAID DECLAYATION HAVING BEEN
AMENDED BY FIRST AMENDMENT THERETO RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 22935652), AMD. AS CREATED BY
DEED FROM THE CHICAGQO TITLE AND TRUST COMPANY, A CORPORATION OF LUINOIS, AS
TRUSTEE UNDER TRUST AGRBEMENT DATED DECEMBER 17, 1971 AND KNOWN A5 IRUST NUMBER
58912 TO BLANCHE KIRIAN DATED FEBRUARY 28, 1978 AND RECORDED APRIL l+, 1978 AS
DOCUMENT 24403365, IN COOK COUNTY, ILLINOIS.

PARCEL 3: EASEMENTS OF SUPPORT FOR THE BENEFIT OF PARCRL 1, AFOREDESCRIBED, AS

SET FORTH IN RESERVATION AND GRANT OF RECIPROCAL EASEMENTS AS SHOWN ON PLAT OF

HARBOR POINT UNIT NUMBER 1, AFORESAID, AND AS SUPPLEMENTED BY THE PROVISIONS OF
ARTICLE III OF DRECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS AND

EASEMENTS FOR THE HARBOR POINT PROPERTY OWNERS’ ASSOCIATION MADE BY CHICAGO TITLE AND
TRUST COMPANY, AS TRUSTEE UNDER TRUST NUMBER 58912, AND UNDER TRUST NUMBER 58930,
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COQK COUNTY, ILLINOIS, AS DOCUMENT
NUMBER 22935651 (SAID DECLARATION HAVING BEEN AMENDED BY FIRST AMENDMENT THERETO
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT
NUMBER 22935652), AND AS CREATED BY DEED FROM THE CHICAGO TITLE AND TRUST COMPANY, A
CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER 17, 1971 AND
KNOWN AS TRUST NUMBER 58312, TO BLANCHE KIRIAN DATED FEBRUARY 28, 1978 AND RECORDED
APRIL 14, 1978 AS DOCUMENT 24403365, IN COOK COUNTY, ILLINOIS.
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FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 1st day of November, 2007
and is jrcorporated into and shail be deemed to amend and supplement the Mortgage, Deed
of Trusi,” or Security Deed (the "Security Instrument') of the same date given by the
undersigried-{' Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
THE NORTREXE-TRUST COMPANY

("Lender") of the-szme date and covering the property described in the Security instrument
and located at:

155 North liarbsr Drive #1512, Chicago, TLLINOIS 60601
[Property Address]
THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTASL: INTEREST RATE. THE NOTE UMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAX!v UM RATE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security instrument, Borrower and Lender further-covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMEM | CHANGES
The Note provides for an initial fixed interest 1gta.&f 6.1250 %. The
Note also provides for a change in the initial fixed #8%c. to an adjustable interest rate, as
follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT Ci{ANGES
(A) Change Dates
The initial fixed interest rate | will pay will change 1o an adiuctable interest rate on the
first day of November, 2012 , and the adjustabls interest rate | will pay
may change on that day every 12th month thereafter. The date on' which my initial fixed
interest rate changes to an adjustable interest rate, and each date on ‘which_my adjustable
interest rate could change, is called a "Change Date."
(B} The Index
Beginning with the first Change Date, my adjustable interest rate will be Lased on an
Index. The "Index" is the weekly average yield on United States Treasury securities. adiusted
to a constant maturity of one year, as made available by the Federal Reserve Board. Tha inost

recent Index figure available as of the date 45 days before each Change Date is called the
"Current index."

2000040218

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX - Single
Family - Fannie Mae Uniform Instrument
Form 3182 1/01

Wolters Kluwer Financial Services

VMP ®-843R (0405).01 o
Page 1 of 4 Initialst @ 20349-01
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If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice

(C) Calcutation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and.Three Fourths percentage points
{ 2.7500 %} to the Current Index. The Note Holder will then round the result
of this aadition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated-in‘Section 4(D) below, this rounded amount will be my new interest rate untii the
next Change Daiz.

The Note Helasrwill then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Maturity Date’at mv new interest rate in substantially equal payments. The result of
this calculation will be th¢ nsv-amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am reqireu to pay at the first Change Date will not be greater than

8.1250 % or less 'nan 4,1250 %. Thereafter, my adjustabie
interest rate will never be increased/or dacraased on any single Change Date by more than
two percentage points from the rate 4" interest | have been paying for the preceding 12
months. My interest rate will never be greatsr than 12.1250 %.

(E) Effective Date of Changes

My new interest rate will become effective.sp each Change Date. | will pay the amount
of my new monthly payment beginning on the first_monthly payment date after the Change
Date until the amount of my monthly payment changes #gain.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of“any changes in my initial fixed
interest rate to an adjustable interest rate and of any changas in” my adjustable interest rate
before the effective date of any change. The notice will includg the amount of my monthly
payment, any information required by law to be given to me and aisc/the title and telephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable irteryst rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instiument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used i) this
Section 18, “Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transterred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this/mSecurity Instrument.

2000040218 A
Initialsj

VMP 6-843R (0405).01 Page 2 of 4 4 Z Form 3182 1/01
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However, this option shall not be exercised by Lender if such exercise is prohibited

by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the aotice is given in accordance with Section 15 within which Borrower must pay
al sens secured by this Security Instrument. If Borrower fails to pay these sums
prior/to-the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

2. Whei'\Byrrawer's initial fixed interest rate changes to an adjustable interest rate under
the terms stated. ip~-Section A above, Uniform Covenant 18 of the Security Instrument
described in Section 131" above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the S<curity Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in"the Property” means any legal or beneficial interest in the
Property, including, but nit limited to, those beneficial interests transferred in a
bond for deed, contract for dee¢, installment sales contract or escrow agreement,
the intent of which is the trarsfor of title by Borrower at a future date to a
purchaser.

If all or any part of the Property 0riany Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lencer's prior written consent, Lender may
require immediate payment in full of all sume sezured by this Security Instrument,
However, this option shall not be exercised by Lendar if such exercise is prohibited
by Applicable Law . Lender also shall not exercise tais cption if: (a) Borrower causes
to be submitted to Lender information required by Lendzr io evaluate the intended
transferee as if a new loan were being made to the ‘transteree; and (b} Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant 4r agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a easonable fee
as a condition to Lender's consent to the loan assumption. Lender also (‘nay require
the transferee to sign an assumption agreement that is acceptable to Lenaci 2/1d-that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated undel the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. if Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

2000040218
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
m this Fixed/ ble Rate Rider.

AT e
sed AL */f’ .(Seal)
es

Jabs T Murr% -Borrower //‘r Murray *x ‘,’[ . -Borrower
4 {Seal) o {Seal)
-Borrower -Borrower
_ i5eal) } {Seal)
-Borcwer -Borrow er
. {Seal) Y I {Seal)
-Borrower -Borrowaer

2000440218
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