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MODIFICATION OF NOTE AND SECURITY INSTRUMENT

This Modification of Note and Security Instrument (the "Modification™), to be effective on JANUARY 1
2008, is entered into bir and among WOJCIECH LISZKA , JOINED HEREIN PRO F/PMA BY HIS
WIFE, EWA W. LISZKA ("Borrower"), COUNTRYWIDE HOME LOANS INC., ("Léncer"), and
Mortgage Electronic Registration Systems, Inc. ("Mortgagee"), and amends and supplements that ertain
promissory note, dated Y 27, 2006, in the original principal amount of $950,000.00 ( "Note"), secured by
that certain Mortgage, Deed of zl‘rust, Security Deed or other security instrument of the same date, granted or
assigned to Mortgage Electronic Registration Systems, Inc., as morigagee of record (solely as nominee for
Lender and Lender’s successors and assigns}, Post Office Box 2026, Flint, ichigan 48501-2026, and filed for
record on JULY 31, 2006, as Document No. 0621241060, in the records of COOK County, State of
ILLINOIS ("Security Instrument"), securing real property described as follows:

See Exhibit "A" attached.
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Borrower agrees as follows:

1.

The terms of the Note and the Security Instrument, including any addenda and riders, are amended and
modified as indicated in the atached Exhibit(s) to Modification of Note and Security Instrument. The
Construction Loan Note Addendum and the Deed of Trust, Mortgage Rider for Construction are hereby
null and void.

If construction is completed on a date before or afier the effective date first shown above, Lender may at
its option extend or shorten the maturity date shown in this Modification to make the remaining loan term
equal to the permanent financing period of the Note. If Lender opts to change the maturity date, Lender
will give notice to Borrower of the new maturity date. Borrower hereby consents to the foregoing and no
farther consent from Borrower is required.

If on the sffective date first shown above, the total outstanding principal balance is less than the principal
balance soowi in this Modification, Lender may at its option re-amortize the outstanding principal balance
and reduce Dedcower’s monthly payment. If Lender opts to re-amortize the outstanding principal balance,
Lender will ‘givé watice to Borrower of the new monthly payment. Borrower hereby consents to the
foregoing and no farther consent from Borrower is required.

Nothing in this Modifizaion will invalidate, impair or release any term or condition in the Note or the
Security Instrument. The Mot »nd the Security Instrument will continue in full force and effect. Any
term or condition in the Not< or the Security Instrument not modified in this Modification has the same
force and effect as any term which is modified in this Modification. Borrower ratifies and confirms the
terms and conditions of the Note-ard the Security Instrument, and covenants and agrees to perform and
comply with the terms and conditions, ‘¢ modified in this Modification.

Nothing in this Modification will be undersicod or construed as a substitution, transference or novation of
the existing debt.

Lender reserves all rights it has against all partics; including but not limited to all parties secondarily
liable.

This Modification is binding upon and inures to the benefit of the heirs, executors, administrators,
representatives, or successors and assigns of the respective parties.

All capitalized terms not defined in this Modification have the same medriap as in the Note or the Security
Instrument.
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This Modification has been executed by the parties below, effective the date first above written.

Oj{? 1,45 7, v, e ‘ceA {Seal) _m Q‘ M Lw/ (Seal)

WOICIECH LISZKA { -Borrower EWA W. LISZKA

-Borrower

(Seal) (Seal)

-Borrower

~Berrower

Witnesses:

[Space Below This Line For Ackncwledgment]
STATEOF 77/ o s o , &Yy <9 COUNTY ss:

The ~ foregoing  instrument was  acknowledged  before 1me fhis / 7 “ day of
W C e o dor ,20_¢ 7 , by WOJCIECH LISZKA and WA W, LISZKA .

-~

L/,jé Ae’ e
No blic
/tE Thekie Creen

_ "OFFICIAL SEAL"
My Commission EmE GHEEN
NOTARY PUBLIC STATE OF ILLINOIS
My Commission
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Doc ID # 00014136046707006
MIN [000157-0007108181-0

EXHIBIT "A"

THE NORTH 15.00 FEET OF LOT 114 IN SIMPSON AND KEELER SECOND ADDITION TO HIGHLANDS
BEING A SUBDIVISION OF THE WEST 2/3 OF THE EAST 3/8 OF THE NORTH 3/4 OF THE WEST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2;

THE SOUTH 15.00 FEET OF 114, ALL OF LOT 113 AND THE NORTH 10.00 FEET OF LOT 112 IN SIMPSON
AND KEE] 4R SECOND ADDITION TO HIGHLANDS BEING A SUBDIVISION OF THE WEST 2/3 OF THE
EAST 3/8 OF THE NORTH 3/4 OF WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 41
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

THE SOUTH 15 FEI'T'CF LOT 115 IN SIMPSON AND KEELER SECOND ADDITION TO HIGHLANDS
BEING A SUBDIVISIO!N CX THE WEST 2/3 OF THE EAST 3/8 OF THE NORTH 3/4 OF THE WEST 1/2 OF
THE NORTHEAST 1/4 (0 SECTION 15, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, N COOK COUNTY, ILLINOIS.

PARCEL 4:

THE WEST 1/2 OF THE VACATEL ALLEY LYING EAST OF AND ADJOINING SAID PREMISES, IN
SIMPSON AND KEELER SECOND ADD'TION TO HIGHLANDS, BEING A SUBDIVISON OF THE WEST 2/3
OF THE EAST 3/8 OF THE NORTH 3/4 OF THE WEST 1/2 OF THE NORTH EAST 1/4 OF SECTION 15,
R(}‘&NSIIEP 41 NORTH, RANGE 13, EAS"” (F THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

GV8609
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LISZKA
Loan Number 141360467
MIN 1000157-0007108181-0

EXHIBIT TO MODIFICATION OF NOTE AND SECURITY INSTRUMENT

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN MY FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE AND FOR CHANGES IN
MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

M/ZZTMUM RATE I MUST PAY.
JANUARY 1, =008 SKOKIE , ILLINOIS
[Date] [City] [State]

9519 TRIPP AVE., SKOKJZ, ILLINOIS 60076
[Property Address]

1. BORROWER’S PROMISE TG 247

In return for a loan that I have receivea;{ rinmise to pay U.S. $  950,000.00 (this amount is
called “Principal”™), plus interest, to the order of Lunder. ! ender is COUNTRYWIDE HOME LOANS,

INC,
I will make all payments under this Note in the form of cish) check or money order,

I understand that Lender may transfer this Note. Lendér rr.anyone who takes this Note by transfer and
who is entitled to receive payments under this Note is called the “No‘e Holder.”

2. INTEREST

Interest will be charged on unpaid principat until the full amount of Principa! nas been paid. I will pay interest
at a yearly rate of 6.5000 %. The interest rate I will pay may chaage ia accordance with Section
4 of this Note.

The interest rate required by this Section 2 and Section 4 of this Note is the rate I wall navvoth before and
after any default described in Section 7(B) of this Note.

3 PAYMENTS
(A)  Time and Place of Payments

1 'will make a payment on the 1ST  day of every month begimningon  FEBRUARY 1, 2008 . Before
the First Principal and Interest Payment Due Date as described in Section 4 of this Note, my payment will
consist only of the interest due on the unpaid principal balance of this Note. Thereafter, I will pay principal and
interest by making a payment every month as provided below.

MULTISTATE ARM, ONE-YEAR LIBOR, 10-Year Interest Only Period Note
1E452-XX (10/05)(d)
GV0494 . HP {page 1 of 6 pages)
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LISZKA

Loan Number 141360467

MIN 1000157-0007108181-0

I will make my monthly payments of principal and interest beginning on the First Principal and Interest

Payment Due Date as described in Section 4 of this Note. I will make these payments every month until I have paid
all of the principal and interest and any other charges described below that I may owe under this Note. Each monthly
payment will be applied as of its scheduled due date, and if the payment includes both principal and interest, it will
be applied to interest before Principal. If, on JANUARY 1, 2038 , I still owe amounts under this
Note, I will pay those amounts in full on that date, which is called the “Maturity Date.”

I will make my monthly payments at PQOST OFFICE BOX 660694, DALLAS, TEXAS 75266-0694
or at a diffCrert place if required by the Note Holder.
(B) /uvonnt of My Initial Monthly Payments

Each of my menly payments will be in the amount of U.S. §  5,145.83 until the first Change
Date. After the first Chaage Date, my monthly payment will be in an amount sufficient to pay accrued interest, at
the rate determined as desc:ited in Section 4 of this Note until the First Principal and Interest Payment Due
Date. On that date and thereafter, vy monthly payment will be in an amount sufficient to repay the principal and
interest at the rate determined as ¢zscribed in Section 4 of this Note in substantially equal instaliments by the

Maturity Date. The Note Holder will nitify,me prior to the date of changes in monthly payment.
(C) Monthly Payment Changey

Changes in my monthly payment will reflect-changes in the unpaid principal of my loan and in the
interest rate that I must pay. The Note Holder will de ermine my new interest rate 2nd the changed amount of my
monthly payment in accordance with Section 4 or 5 of this Mote.

4, ADJUSTABLE INTEREST RATE AND MONTHLY F AYMENT CHANGES
(A} Change Dates

The initial fixed interest rate I will pay will change to an adjustable intctr<t rate on the 18T day of
JANUARY, 2015 » and the adjustable interest rate I will pay may change et that day every  12TH month
thereafter. The date on which my initial fixed interest rate changes to an adjustable ntcrest rate, and each date on
which my adjustable interest rate could change, is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Indei. The “Index”
is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the Lorcau market
(“LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the date 45
days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C)  Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
ONE-QUARTER percentage points ( 2,2500 %) to the Current Index. The Note

MULTISTATE ARM, ONE-YEAR LIBOR, 10-Year Interest Only Period Note
1E452-XX (10/05)(d)
GV0494 HP (page 2 of 6 pages)
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LISZKA

Loan Number 141360467

MIN 1000157-0007108181-0
Holder will then round the resuit of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next

Change Date,

The Note Holder will then determine the amount of my monthly payment. For payment adjustments
occurring before the First Principal and Interest Payment Due Date, the amount of my monthly payment will be
sufficient to repay all accrued interest each month on the unpaid principal balance at the new interest rate. If I make
a voluntary payment of principal before the First Principal and Interest Payment Due Date, my payment amount for
subsequent payments will be reduced to the amount necessary to repay all accrued interest on the reduced principal
balance at ‘0e current interest rate. For payment adjustments occurring on or after the First Principal and Interest
Payment Due Pate, the amount of my monthly payment will be sufficient to repay unpaid principal and interest that
Tam expected t5 o ve in full on the Maturity Date at the current interest rate in substantially equal payments.

(D)  Liouts vy Interest Rate Changes

The interest rate I am ‘equired to pay at the first Change Date will not be greater than 11.5000 % or less
than  2.2500 %. 'Ihereaficr, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than TWO rircentage points (2.0000%) from the rate of
interest I have been paying for the preceding, 12 months. My interest rate will never be greaterthan ~ 11.5000 %.

(E) Effective Date of Changes

My new interest rate will become effect ve on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly p: ymeat date after the Change Date until the amount of my
monthly payment changes again.

(F)  Notice of Changes

Before the effective date of any change in my interest rate-aid/or monthly payment, the Note Holder will
deliver or mail to me a notice of such change. The notice will include i1 formation required by law to be given to
me and aiso the title and telephone number of a person who will answer axv question I may have regarding the
notice.

(G) Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and interest on this Noe {rae-“First Principal
and Interest Payment Due Date”) shall be that date which is the 10® anniversary date of the ficst ‘payment due
date, as reflected in Section 3(A) of the Note.

MULTISTATE ARM, ONE-YEAR LIBOR, 10-Year Interest Only Period Note
1E452-XX (10/05)(d)
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LISZKA
Loan Number 141360467
MIN 1000157-0007108181-0

5. BORROWER’S RIGHT TO PREPAY

I have the right to make payments of Principal at any time before they are due. A payment of Principal
only is known as a "Prepayment.” When I make a Prepayment, I will tell the Note Holder in writing that I am
doing so. I may not designate a payment as a Prepayment if  have not made all the monthly payments due

under the Note.

I may make a full Prepayment or partial Prepayments without paying a Prepayment charge. The Note
Holder will use my Prepayments to reduce the amount of Principal that I owe under this Note. However, the
Note Holder may apply my Prepayment to the accrued and unpaid interest on the Prepayment amount, before
applying iny Trepayment to reduce the Principal amount of the Note. If I make a partial Prepayment, there will
be no changés io the due date of my monthly payment unless the Note Holder agrees in writing to those
changes. If the pasiial Prepayment is made during the period when my monthly payments consist only of
interest, the amount ¢ the monthly payment will decrease for the remainder of the term when my payments
consist only of interesy, If the partial Prepayment is made during the period when my payments consist of
principal and interest, my wartial Prepayment may reduce the amount of my monthly payments after the first
Change Date following my partial Prepayment. However, any reduction due to my partial Prepayment may be
offset by an interest rate increasc.

6. LOAN CHARGES

If a law, which applies to this loan and wich sets maximum loan charges, is finally interpreted so that the
interest or other loan charges collected or to be colected in connection with this loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by tae ainount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from me that éxceeded permitted limits will be refunded to me. The
Note Holder may choose to make this refund by reducing {ne-Principal I owe under this Note or by making a
direct payment to me. If a refund reduces Principal, the reductisn ywill be treated as a partial Prepayment,

7. BORROWER’S FAILURE TO PAY AS REQUIRED

(A) Late Charges for Overdue Payments

If the Note Holder has not received the full amount of any monthly payment ¥ the end of FIFTEEN
calendar days after the date it is due, I will pay a late charge to the Note Holder. The aricunt of the charge wilt be

5.0 % of my overdue payment of interest, during the period when my paymcnt je-interest only, and of
principal and interest thereafter. I will pay this late charge promptly but only once on each late payment.

(B) Default

If I do not pay the full amount of each monthly payment on the date it is due, I will be in defauit.

(C) Notice of Default

If I am in default, the Note Holder may send me a written notice telling me that if I do not pay the
overdue amount by a certain date, the Note Holder may require me to pay immediately the full amount of
Principal that has not been paid and all the interest that T owe on that amount. That date must be at least 30 days
after the date on which the notice is mailed to me or delivered by other means.

MULTISTATE ARM, ONE-YEAR LIBOR, 10-Year Interest Only Period Note
1E452-XX (10/05Kd)
GV0494 HP (page 4 of 6 poges)
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LISZKA
Loan Number 141360467
MIN 1000157-0007108181-0

(D) No Waiver By Note Holder

Even if, at a time when [ am in default, the Note Holder does not require me to pay immediatety in full as
described above, the Note Holder will still have the right to do so if T am in default at a later time.

(E) Payment of Note Holder’s Costs and Expenses

If the Note Holder has required me to pay immediately in full as described above, the Note Holder will
have the right to be paid back by me for all of its costs and expenses in enforcing this Note to the extent not
prohibited 5 applicable law. Those expenses include, for example, reasonable attorneys’ fees.

8. GIVINC: OF NOTICES

Unless applicanic Iaw requires a different method, any notice that must be given to me under this Note
will be given by delivering 1t or by mailing it by first class mail to me at the Property Address above or at a
different address if I give the *iote Holder a notice of my different address.

Unless the Note Holder reaires a different method, any notice that must be given to the Note Holder
under this Note will be given by mailirig it by first class mail to the Note Holder at the address stated in Section
3(A) above or at a different address if I am ziven a notice of that different address.

9, OBLIGATIONS OF PERSONS UN2L THIS NOTE

If more than one person signs this Note, eacl person is fully and personally obligated to keep all of the
promises made in this Note, including the promise to pay the full amount owed. Any person who is a guarantor,
surety or endorser of this Note is also obligated to do these things. Any person who takes over these obligations,
including the obligations of a gnarantor, surety or endorser of this Note, is also obligated to keep all of the promises
made in this Note. The Note Holder may enforce its rights unde this Note against each person individually or
against all of us together. This means that any one of us may be reguired to-pay all of the amounts owed under this
Note.

10. WAIVERS

I and any other person who has obligations under this Note waive the rights of ¥iesentment and Notice of
Dishonor. “Presentment” means the right to require the Note Holder to demand payrzcnt of amounts due.
“Notice of Dishonor” means the right to require the Note Holder to give notice to other persor.s th-t 2mounts due have
not been paid.

11. UNIFORM SECURED NOTE

This Note is a uniform instrument with limited variations in some jurisdictions. In addition to the protections
given to the Note Holder under this Note, a Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”),
dated the same date as this Note, protects the Note Holder from possible losses that might result if I do not keep the
promises that I make in this Note. That Security Instrument describes how and under what conditions I may be
required to make immediate payment in full of all amounts I owe under this Note. Some of those conditions read as
follows:

MULTISTATE ARM, ONE-YEAR LIBOR, 10-Year Interest Only Period Note
1E452-XX (10/05)(d)
GV0494 HP {page 5 of 6 pages)
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LISZKA
Loan Number 141360467
MIN 1000157-0007108181-0

(A)  Until my initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section 4 above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
witiout Lender’s prior written consent, Lender may require immediate payment in full of all
sums c2cured by this Security Instrument. However, this option shall not be exercised by
Lender it such exercise is prohibited by Applicable Law.

If Lruder exercises this option, Lender shall give Borrower notice of acceleration, The
notice shali nrovide a period of not less than 30 days from the date the notice is given in
accordance wid 3estion 15 within which Borrower must pay all sums secured by this
Security Instrume:d. if Borrower fails to pay these sums prior to the expiration of this period,
Lender may invok: any remedies permitted by this Security Instrument without further notice
of demand on Borrower

(B) When my initial fixed interast rate changes to an adjustable interest rate under the terms stated in
Section 4 above, Uniform Covenant 18 of the Security Instrument described in Section 11{A) above shall then
cease to be in effect, and Uniform Covenar: I8 of the Security Instrument shall instead read as follows:

Transfer of the Property ur a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” *teans any legal or beneficial interest in the Property,
including, but not limited to, those benefinia! imterests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a/pu‘chaser.

If all or any part of the Property or any Interest ia the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial mtzrest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may requir: immediate payment in full of ail
sums secured by this Security Instrument. However, .fL.is option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lerder \lso shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender’s security will ot be imraired by the loan
assumption and that the risk of a breach of any covenant or agreerientin this Security
Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasorable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require tho-uaiisfaree
to sign an assumption agreement that is acceptable to Lender and that obligates the trarisfuree
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unlecs
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

MULTISTATE ARM, ONE-YEAR LIBOR, 10-Year Interest Only Period Note
1E452-XX (10/05)(d)
GV0494 HP (page 6 of 6 pages)




