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ADJUSTABLE RATE -
HOME EQUITY CONVERSION MORTGAGE

THIS MORTGAGE (*Security Instrumest"s iz givenon  JANUARY 18, 2008 . The mortgagor is
FIRST NATIONAL BANK OF EVERGREEN P/.F.K, A NATIONAL BANKING ASSOCIATION AS

TRUSTEE UNDER A TRUST AGREEMENT, DA'TED SEPTEMBER 7, 1994, KNOWN AS TRUST NO.
13902 _ _

- whose address is 9230 SOUTH LOOMIS S‘I‘REET
CHICAGO, ILLINOIS 60620 . : ("Borrowef‘)
This Security Instroment is given to Mcrtgage E!ectromc Registraﬂon Systems; Inc, (“MERS”] 25 mortgagee,
which is organized and existing under the laws of Delaware, and whose address ‘s 7.0, Box 2026, Flint, MI, 48501-
2026, Tel. (388) 679-MERS, ' :
PACTFIC REVERSE MORTGAGE, INC. /DBA FINANCIAL HERITAGE :
o _ . {"Lender™
is organized and existing under the laws of THE STATE OF CALIFORNIA. " and has an address of
9275 SKY PARK COURT, SUITE 125 SAN DIEGO CALIFORNIA 92123

Borrower has agreed to repay to Lender amounts which Lender is obligated to advance, including futire sdvances,
under the terms of a Home Equity Conversion Loan Agreement dated the same date as this Security iratiment
("Loan Agreement™). The agreement to repay is evidenced by Borrower's Note dated the same date a5 this Security
‘Instrument ("Note™. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
‘Note, with interest at a rate subject to adjustment {interest), and all renewals, extensions and modn‘icatmns of the
. Note, up to a maxinum principal amount of ' :
ONE HUNDRED NINETY THOUSAND FIVE HUNDRED AND 00/100 « - = = « v = e e mtmmecwemnemncanoas
{US.'§  190,500.00 ' ); (b).the payment of all other sums, with interest, advanccd under Paragraph § to
protect the security of this Security Instrument or otherwise due under the terms of this Security Instrument; and {c)
the performance of Borrower's covenants and agreements under this Secutity Instrument and the Note. The full
debt, including amouuts described in (a), (b), and (c) above, if not due earlier, is due and payable on

JULY 10 , 2090 , For this purpose, Borrower does hereby mortgage, grant and convey to MERS
and to the successors and assigns of MERS the following descnbcd property located in COOK
Comty, Ilinois:
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

" which has the address 67 9230 SOUTH LOOMIS STREET _

: \ (Street] ‘ :

CHICAGO , ILLINOIS . £0620 ("Property Address");
[City) ' _ . [State] Zy

TOGETHER WITH all the m;,m vements now or hereafter erected on the property, and all easements, rights,
appurlcnances, and fixtures now or herea”ier a part of the property. All replacements and additions shell also be
- covered by this Security Instrument, All of the fnregomg is referred to in this Security Instrument as the "Property."

' BORROWER COVENANTS that Bontowrer is lawfully seised of the estate hereby conveyed and has the right

" to mortgage, grant and convey the Property and *ue. the Property is unencumbered. Borrower warrants and will
defend generally the title to the Property against all ¢/aims snd demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform sovenants for nationial use and non-uniform covenants -
with limited variations by jurisdiction to constitute a uniforrr: se surity instrument covering real property,

- UNIFORM COVENANTS. Borrower and Lender covena:it pad agree as follows:

L. Payment of Principal and Interest. Bozrower shall pry vhen due the principal of, 2nd interest on; the
debt evidenced by the Note,
' 2. Payment of Property Charges. Borrower shall pay all propucy chﬁrqes congisting of taxes, ground rents,
flood and hazard insurance premiums, and special assessments in a timely matnar, and shall provide evidence of
payment to Lender, unless Lender pays property charges by withholding funds fram monthly payments due to the
Botrower or by charging such payments to a line of credit as provided Yor in the Loap Agreement.

‘ 3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all iriszovements on the Property,
whether now in existence or subsequcntly erected, against any hazards, casualties, and con w:gencies, including fire.
This insurance shall be maintained in the amounts, to the extent and for the periods ruqmrc.. by Lender or the
Secretary of Housing and Urban Development ("Secretary™). Borrower shall also insure afl improvaments on the

" Property, whether now- in existence or subsequently erected, against loss by floods.to the exter roauited by the

Secretary. All insurance shall be carried with companies approved by Lender. The:insurance peiicies and any

 renewals ‘shall be held by Lender and shall include loss payable clauses i in favor of, and i na form’ aceptable to,

Lender. -

In the event of loss, Borrower shall give Lmder fmmediate notice by meil. Lender may make proof of loss if
not made promptly by Borrower. Each insurance company concemed is hersby authorized and directed to make
payment for such loss to Lender instead of to Borrower and to Lender jointly. Insurance proceeds shall be applied to
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restoration or repair of the damaged Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall b applied first to the reduction of any indebtedness under a Second Note and
Second Secwrity Instrument held by the Secretary on the Property and then to the reduction of the indebtedness
under the Note and this Security Instrument. Any excess inisurance proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled
thereto,’ : . o -

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the ihdebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the

purchaser. _ - . .

. 4. Occupancy,. Preservation, Maintenance and Frotection of the Property; Borrower's Loan
Application; ] 2aseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
after the executizp of this Security Instrument, and Bortower (or at least one Botrower, if initially more than ope
person are Borrywezz) shall continue to occupy the Property as Borrower's principal residence for the term of the
Security Instrument.* Piincipal residence” shall have the same meaning as in the Loan Agreernent. _

Borrower shall =ot commit waste or destroy, damage or substantially change the Property or allow the
Property to deterjorate, reasouzhle wear and téar excepted. Borrower shall also be in default if Borrower, during the
loan application process, gave imaterially false or inaccurate information or statsments to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not

- limited to, representations concertinr, Tumower's occupancy of the Property as a principal residence. If this
-Security Instrament is on a leasehold, Sorrswar shall comply with the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and e tivle shall not be merged unless Lender agrees to the merger in writing,

+ - 5. Chatges to Borrower and Protecdo of Lender's Rights in the Property. Borrower shall pay all

" governmental or municipal charges, fines and inporitions that are not included in Paragraph 2. Borrower shal} pay-
these obligations on time directly to the entity whicsi is owed the payment. If failure to pay would adversely affect
‘Lender's interest in the Property, upon Lender's requist Romrower shall promptly fumish to Lender receipts
evidencing these payments, Borrower shall promptly Cizcharge any lien which has priofity over this Security

Insfrument in the manner provided in Paragraph 12(c). : . . _ .

If Borrawer fails to make these payments or the property cliar4es required by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrarisnt, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceedng in bankruptcy, for condemnation or to
enforce laws or regulations), then Lender may do and pay whatever is necesiary ‘o protect the value-of the Property
and Lender's rights in the Property, including payment of taxes, hazard inscreuce and other items mentioned in
Paragraph 2. . : '

To protect Lender's security in the Property, Lender shall advance and charge to Tinrower all amounts due to
the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement a3 wrl! a5 all sums due to the

- Yoan servicer for servicing activifies as-defined in the Loan Agrecment. Any amounts disbursed by Lender under
this Paragraph shall become an additional debt of Borrower as provided for in the Loan Ageemnt and shall be

secured by this Security Instrument,s o

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property ir »-zeasonable
manner and at reasonable times provided that Lender shall .give the Borrower notice prior to any 129piction or
_appraisal specifying a purpose for the inspection or appraisal which must be related to Lender's intercst in the
Property. If the property is vacant or abandoned or the loan is in default, Lender may take reasonable action to '
protect and preserve such vacant or sbandoned Property without notice to the Borrower. -

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation shall
be paid to Lender. The proceeds shall be applied first to the reduction of any indebtedness under a Second Note and
Second Security Instrument held by the Secretary on the Property, and then to the reduction of the indebtedness.
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under the Note and this Security Instrument. Any excess proceeds over an amowit required. to pay all oulstandmg
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
8. Fees. Lender may collect fees and charges guthorized by the Secretary.
9. Grounds for Acceleration of Pebt.
(2) Due and Payable. Lender may requu'e xmmedlate payment in full of all sums seeured by this Seeunty
Instrument if;

(i) A Borrower dies and the Property is not the pnnmpal remdence of at least one surviving Borrower;
or

(i) Allofa Bomwe:‘s title in the Property (or ]:us or her beneficial interest in a trust owning alI or part
of the Property) is sold or otherwise transferred and no other Barrower retains title to the Propeity in fee
simple or retains a leasehold under a lease for not less than 99 years which is renewable or a lease
haing a remaining period of not less than 50 years beyond the date of the 100th birthday of the
youngest Borrower or rewns a life estate {or retaining a beneficial interest in a tmst with such an
intecess in the Property).

) (b) Due 27 Payable with Secretary Approval, Lender may require immediate payment in full of all

SUms secuied Uy iis Security Instrument, upon approval of the Secretary, if: .
(i) The Proporty vaases to be the principal residence of a Borrower for reasons other than death and the
Propesty is not ke yrincipal residence of at least ons other Borrower; or
(i) For a period vt longer than twelve (12) consecutive months, a Borrower fails to occupy the Property
because of physical or meat<t illness and the Property is not the principal residence of at least one other
Borrower; or
(iif) An obligation of the Bor.ower under thls Security Instrument is not performed
(c) Notice to Lender, Borrower shal notify Lender whenever any of the events hsted in this ngreph
() (ii} or (b} pecur.
(d)- Notice to Secretary and Borrower. Lender shall noufy the Secretary and Borrower whenever the
loan becomes due and payable under Paragraph 9 (a) (it} or (b). Lender shall niot have the nght to -
commence foreclosure until Borrower has had thiit-(20) days after notice to either;
(i} Cotrect the matter which resulted in the Secuiiiv instrament eomlng due and payable; or
(i) Pay the balance in full; or
(iii) Sell the Property for the lesser of the balanee or 05 of 'the apprmsed value and apply the net
proceeds of the sale toward the balance; or :
{iv) Provide the Lender with a deed in lisu.of foreclogure. R
(€) Trusts, Conveyance of a Borrower's interest in the Property to  trust which meets the requu'ements of
the Secretary, or conveyance of a trust's interests in the Property to 2 Borcower, shall not be considersd a
- conveyance for purposes of this Paragraph 9. A trust shall not be considered 4n pccupant or be conmdered
as having a principal residence for purposes of this Paragraph 9.
(f) Mortgage Not Insured. Dorrower agroes that should this Security Instrizent and the Note not be
eligible for insurance under the National Housing Act within  SIXTY DAYS from the
date hereof, if permitted by applicable law Lender may, at its option, require immediate rav:aent in full of
all sums secured by this Security Instrument. A written statement of any authorized agent o 5o Secretary
dated subsequent to. SIXTY DAYS from the date hereof, declining ¢3 Zasure this
Security Instrument and the Note, shall bs deemed conclusive proof of such ineligibility. Notenistanding
the foregoing, this option may not be exercised by Lender when the unavailability of insurance is solely
due to Lender's failure to remit a mortgege instrance premium to the Secretary.

18, No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt secured by
this Security Instmment. Lepder may enforce the debt only through sale of the Property. Lender shall not be -
permitted to obtain a deficiency judgment against Borrower if the Secutity Instrument is foreclosed. If this Security
Instrument is assigned to the Secretary upon demand by the Secretary, Borrower shall not be ligble for amy
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difference between the mortgage insurance benefits paid to Lender and the outstandmg mdebtedness, mcludmg
accrued interest, owed by Bomower at the time of the assignment.
11. Reinstatement. Borrower has a right to be reinstated if Lender has requu'ed mmsdlate payment in full.
This right applies even after foreclosuze proceedmgs are instituted. To reinstate this Security Instriment, Borrower
shall correct the condition which resulted in the reqmrcmcnt for immediate payment in full. Foreclosure costs and
reasonable and customary attorneys' fees and expenses properly associated with the foreclosure proceeding shall be
" added to the principal balance. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure
proceedings within two years immediately preceding the commencement of a current foreclosure proceeding, (i)
reinstatement will preclude foreclosure on different grounds in the future, or (iif) remstatemsnt will adversely affect
the priority o the Security Instrument.
12. Lien nf2tns,
(a) Moditication. Borrower agress to extend this Security Instrument in aocordme with this Pamgraph
12(a). 1f Leres determines that the original lien status of the Security Instrument is jeopardized under state
law (including ot not limited to situations where the amount secarsd by the Security Instrument equals or
exceeds the maxirim: nnnmpal amount stated or the maximum period wnder which loan advances retain
the same lien priority ipitially granted to loan advances has expired) and state law permits the original lien
- status to be maintained for future loan advances through the execution and recordation of cne or more
documents, then Lender shali ~otain title evidence at Borrower's expense. If the title evidence indicates that
-the Property is not encumberes. by any liens (except this Security Instrument, the Second Security
Instrument described in Paragraph 1342) and any subordinate lieng that the Lender determines will also be
subordinate to any future loan advances), Lender shall request the Borrower to execute any docaments
necessary to protect the lien status of futue loan advances. Borrower agrees to execute such documents. If
* state law does not permit the original lien s atus ta be extended to future loan advances, Borrower will be
* deemed tg have failed to have performed an obl gatiun under this Security Instrament. ‘
(b) Tax Deferral Programs, Borrower shall nat pa ticipate in a teal estate tax deferral program, if any
liens created by the tax deferral are not subordinate to fais Security Instrument, -
{¢) Prior Liens. Borrower shall promptly discharge ‘an; lien which has priority over this Security
Instrument unless Borrowet: (a) agrees in wntmg to the payaeat of the obligation gecured by the ten in a
manner acceptable.to Lender; (b) contests in good faith the Licn by, .o defends against enforcement of the
lien in, legal proceedings which in the Lender's opinion operate t: present the enforcement of the lien or
forfeiture of any part of the Property; ot (¢) secures from the holder of i lien en agreement satisfactory to
Lender subordinating the lien to all amounts secured by this Security Instruricpt, If Lender determines that
any part of the Property is subject to a lien which may attain priority over this Secutity Instrament, Lender
may give Borrower a notice identifying the lien. Borrower shall sattsfy the lien or, \zke ome or more of the
actions set forth above within 10 days of the giving of notice. .
13 Relationship to Second Security Instrument, -
(a) Second Security Instrument. In order to secure payments which the Sccrcmry neay wake to or on
behalf of Borrower pursnant to Section 255()(1)(A) of the National Housing Act and the Lear Agreement,
the Secretary has requl.red Bomower to execute a Second Note and a Second Security Instrumcat on the
Property.
{b} Relationship of First and Second Security Instruments Payments made by the Secretary shall not
be included in the debt under the Note unless:
(i) - This Security Instrument i is assigned to the Secretary, or
(ii} The Secrétary accepts reimbursement by the Lender for all payments made by the Sccrctary
If the circumstances described in (i) or (i) occur, then all payments by the Secretary, including interest on
the payments, but excluding late charges paid by the Secretary, shall be inchuded in the debt under the Note..
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(© Effect on Berrower. Where thete is no asmgnment or reunhursement 23 descnbed in (b){x) or (11) and
‘the Secretary makes payments to Borrower, then Borrower shallnot: -
(i) Be required to pay amounts owed under the Note, or pay any rents and revenues of the Pmperty
under Paragraph 19 to Leader or a receiver of the Property, until the Secretary has required payment in
full of all outstanding pnnmpal and acerued interest under the Second Note; or
" (ii) Be obligated to pay interest under the Noté at any time, whether accrued: before or after the
payments by the Secretary, and whether or not-accrued interest has been included in the pringipal
. balance under the Note. -
'[d) No Duty of the Secretary. The Secretary has 10 duty to Lender o enforce covenants of the Second
Security Instrament or to take actions to preserve the value of the Property, even though Lender muy be
unable to collect amounts owed under the Note because of restrictions in this Paragraph 13.
14, Forlearance by Lender Not a Waiver. Any forbearance by Lender in exercising any nght or remady
shall not be a waivar of or preclude the exercise of any right or remedy.
15. Succissurs and Assigns Bound; Joint and Several Liahﬂity The-covenants and agreements of this -
Secunty Instrumeni shai' bind and benefit ‘the successors and assigns of Lender. Borrower may not assign any -
_rights or obligations nuds¢ this Security Instrument or under the Note, except to a trust that meets the requirements
. of the Secretary. Borrowei's cuvenants and agreements shall be joint and several. ’
16. Notices. Any notiCe ‘0 Borrower provided for in this Security Instrurment shall be gwen by delivering it -
or by mailing it by first class mail unl=ss applicable law requires use of another method. The notice shall be directed
to the Property Address or any othe: 240,43 all Borrowers jointly designate. Any notice to Lender shall be given by
first class mail fo Lender's address stated heaeiv or any address Lender designates by notice to Borrower, Apy notice.
provided fot in this Security Insttument siall be deemed to have been given to Borrower or Lender when given ag
_provided in this Paragraph 16. '
17, Governing Law; Severability. This Security Instrument shail be govemed by Federe] law and the law of
the jurisdiction in which the Property is located. In w1 ; svent that any provision or clause,of this Security Tostrument
or the Note conflicts with applicable law, such conflict rnall ot affect other provisions of this Secunty Instrument
or the Note which can be given effect without the confliciing provision. To'this end the provisions of this Secunty
Instrument and the Note are declared to be severable. :
T8, Borrower s Copy. Bomwer shall be gwen one” cuaformed copy of the Note and this Secunty
" Instrument,

NON-UNIFORM COVENANTS. Borrower and Lender covenaﬂi “iid agres as follows:

19. Assignment of Rents. Borrower unconditionally assigns apd travsfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents i zollect the rents and rovenues and
hereby directs each tenant of the Property to pay the rents to Lender or Lender's agun's, However; prior to Lender's
notice to Borrower of Borrower's breach of any covenant or agreement in the Securits Mstrument, Borrower shall

~ collect and recsive all rents and revenues of the Property as trustes for the benefit of Leuder and Borrower. This

assignment of rents constitutes an absolute assignment and not an assignment for additional Jecurity only.
: If Lender gives notice of breach to Borrower: (a) alf rents received by Borrower shall be helr. by Borrower a5
trustes for benefit of L.ender only, to be applied to the sums secured by this Security Tnstrment; (b} L-uder shall be
entitled to collect and receive all of the rents of the Property; and (¢} each tenant of the Property shia% poy all rents
. due and unpaid to Lender or Lander's agent on Lender's written demand to the tenant.

. Borrower has not executed any prior assignment of the rents and hes not and will not perfoml avy act that
would prevent Lender from exercising its rights under this Paragraph 19.

"Lender shall not be required to enter upon, take control of or maintain the Property before or a.ﬁer giving
notice of breach to Borrower. Howevet, Lender or a judicially appointed receiver may do so at any time there is a
breach. Any.application of rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. T]:us assignment of rents of the Property shall term.tnate when the debt secured by thls Security Instrument is
paid in full.
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0, Foreclosure Procedure If. Lender requires immediate payment in full mnder P&ragreph 9, Lender
may foreclose ¢his Security Instruinent by judicial proceeding. Lender shall be entitled to collect all expeiises
. incuired in pursuing the remedies provided in this Paragraph .20, including, but not limited to, reasonable
* attorneys’ fees and costs of title evidence.

21. Lien Priority. The full amount secured by this Security Instrument shall have the game pnonty over any
other Jiens on the Property as if the full amount had been disbursed on the date the initial disbursement was smade,
regardless of the actual date of any dishursement. The amownt secured by this Security Instrument shall include all
direct payments by Lender to Borrower and all other loan advances permitted by this Security Tostrument for any
purpose. This lien priority shall apply notwithstanding any State constitution, law or regulation, except that this lien
priority shall not affect the priority of any lens for unpzaid State or local governmental unit special assesements or
taxes, '

22. Adirsteble Rate Feature. Under the Note, the initial stated interest rate of | 4,5400 % which
accrues on the unpsid principal balance ("Initial Interest Rate") is subject to change, as described below. When the
interest rate changes, i%e new adjusted interest rate will be applied to the total outstanding principal balance. Each
adjustment to the intees) rate will be based upon the weekly average yield on United States Treasuiy Securities
adjusted to a constant meocty of one year, as made available by the Federal Reserve Board in Statistical Release

‘H.15 (519) ("Index*) plus anargin. If the Todex is no longer available, Lender will use as 4 new Index any index
prescribed by the Secretary. Lender.will give Borrower notice of the new Index,

Lender will perform the calcul~ions described below to determine the pew adjusted interest rete The interest
rate may change on the first day of AXdi, 2{108 . yéndon D that day of each succeeding year
the first day of each mceedmg ‘montt (“Change Date”) until the loan is repaid in full.

' The value of the Index will be detemnﬂd sing the most recent Index figure available thirty (30) days before
the Change Date ("Current Index"). Before each ""-mge Date, the new interest rate will be calculated by adding 2
margin to the Current Index. The sum of the may ¥, ius the Current Index will be called the "Calculated Interest
Rate" for each Change Date. The Calculated Intersst Fate will be compared to the interest rate in effect umnedlately

- prior to the current Change Date (the "Existing Interest Ry te"). '

: (Annually Adjusting Variable Rate Feature) Tns Calculated Interest Rate cannot be more than 2.0%
higher ot Iower than the Existing Interest Rate, nor can it be mord than 5.0% higher or lower than the Initial Interest

Rate.

: {Monthly Adjusting Veriable Rate Feature) The Calcuizied Interest Rate will never increase above

FOURTEEN AND 540/1000 .  percent (14.54000 %) '

, The Calculated [nterest Rate will be adjusted if necessary to comply wih thoss rate hm.ttanon(s) and will be in

effect until the next Change Date. At sny Change Datc if the Calculated Intetest Nate equals the Existing Interest

- Rate, the interest rate will not change.

23. Release. Upon payment of all sums secnred by this Security | lnstrumm L Londer shall reloase this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

24. Waiver of Homestead. Bomwer waives all nght of homestead exemption in the Pm*m‘v
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25," Riders to this Security Instrument.’ If ane or more riders are sxecuted by Borrower and recorded
together with this Security Instruraent, the covenants of each such rider shall be incorporated inte and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) ‘were a part of this
Security Instrument, [Chcck applicable box{es).]

[] Condorrinivin Rider [ ] Planned Unit Develogment Rider

[ Other (Specify)

- 26.. Nominee Capacity of MERS. MERS serves as mortgagee of record and secured party solely as
nominee, in an sdministrative capacity, for Lender and its successors and assigns and holds legal title to the interests
granted, assigned and transferred hercin. All payments or deposits with respect to the Secured Cbligations shall be
miade to Lender, all advances under the Loan Documents shall be made by Lender, and all consents, approvals, or
-other determinations cequited or permitted of Mortgagee herein shall be made by Lender. MERS shail af all times
comply with the instrucisas of Lender and its suecessors and assigns. If necessary to coraply with law or custom,
MERS (for the benefit of Levde+ and its successors and assigns) may be directed by Lender to exetcise any or all of
those interests, including without limitation, the right to foreclose and sell the Property, and take any action required
of Lender, including without jumitaticn, a release, discharge or reconveyance of this Mortgage. Subject to the
foregoing, all references herein to "Meuipigee” shall include Lender and its successors and assigns. :

" (ackmowledgments on following page)
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' BY SIGNING BELOW Borrower accepts and agrees to the te:ms contained in this Secunty Iustrument and in

any ridet(s) executed by Borrower and recorded with it.

J
ég;ém L.HAM ILTON

{Seal)

“Borrower

(Seal)

-Borrawer

(Seal)

TRUSTEE AND TFsT OFFICER FOR FIRST NATIONAL BANK

SEE AVIACHED RIDER FOR
. EXECUT/CN' BY TRUSTEE

-Boreower .

(Seal)

-Bomower

_(seal)

Bomrower

(Seal)

[8pace Below This Line For Acknowlsdgment]

«Bommower

—r—

"lSltata of fL
Couty of dczak

| This mslrumeut was acknowledged before meon . 2% jﬁvo 2(90 C? " |

: Wﬁ"/ﬁ( é N2 /W _ (namefsofpcrsonfs) :

> ) - _ ) "(Signatureobetawfubﬁc)

(Seal)

"OFFICIAL SEAL"

: VIKKI HILL. -
NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES 1

< S0MT: 10/07

- (date)yby
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY, AS
TRUSTEE UNDER TRUST NO. 13902 ATTACHED TO AND MADE A PART OF THAT
MORTGAGE WITH FINANCIAL HERITAGE

It is expressly understood and agreed by and between the parties hereto, anything to the contrary
notwithstanding, that each and all of the warranties, indemnities, representations, covenants, undertakings -
and agreements herein made on the part of the Trustee while in form purporting to be the warranties,

" indemnities, representations, covenants, undertakings and agreements of said Trustee are nevertheless each
and every one of them, made and intended not as personal warranties, indemnities, representations,
covenants, undertakings and agreements by the Trustee or for the purpose or with the intention of binding
said Trustee personally but are made and intended for the purpose of binding only that portion of the trust
property specifically described herein, and this instrument is executed and delivered by said Trustee not in
its own right, but solely in the exercise of the powers conferred upon it as such Trustee; and that no
personal liability or personal responsibility is assumed by nor shall at any time be asserted or enforceable
against CHICA.Gf) TITLE LAND TRUST COMPANY, on account of this instrument or on account of any
warranty, indemvitv; representation, covenant or agreement of the said Trustee in this instrument contained,
either expressed or itnlied, all such personal liability, if any, being expressly waived and released.

Date: Januwary 22, 2008

CHICAGO TITLE LAND TRUST COMPANY
as Trustee as aforesaid and not personall;

;""—-..#

By: * [
Eileen F. Neary
sistant Vice President
State of Illinois
County of Ceok SS.

1, the undersigned, a Notary Public in and for the County and State afor=sais, do hereby certify that the
above named Assistant Vice President of CHICAGO TITLE LAND TRUST COMPANY, personally
known to me to be the same person whose name is subscribed to the foregoing instrument as such
Assistant Vice President, appeared before me this day in person and acknowledged that sis/he signed and
delivered the said instrument as her/his own free and voluntary act and as the free and vobuptary act of the
Company for the uses and purposes therein set forth, and the said Assistant Vice Presideat caused the
corporate seal of said Company to be affixed to said instrument as his’her own free and voluniary act and
as the free and voluntary act of said Company for the uses and purposes therein set forth.

-

o

Given under my hand and Notarial S¢al this Janydy 22,2008
Wizr ¢ |
Notary Public

“WOFFICIAL SEAL"
THERESADE VRIES ¢
OTARY PUBLIC STATE OF ILLINOIS]

Compmission Expired 07/99/20091
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Exhibit “A”

THE FOLLOWING DESCRIBED REAL ESTATE IN THE COUNTY
OF COOK AND STATE OF ILLINOIS, TO-WIT: PARCEL NO. 1:
LOT 17 (EXCEPT THE SOUTH 10 FEET) IN BLOCK 15 IN CREMIN
AND BRENAN'S FAIRVIEW PARK SUBDIVISION OF BLOCK 5
AND OTHER BLOCKS IN CROSBY AND OTHERS' SUBDIVISION
OF TP+ SOUTH 1/2 OF SECTION 5, TOWNSHIP 37, NORTH
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WEST
OF RAILRZAD, ALSO PARCEL NO. 2: THE SOUTH 10 FEET OF
LOT 6 IN JOKN-NELSON'S SUBDIVISION OF THE NORTH 1/2 OF
BLOCK 151N ISAAC CROSBY AND OTHERS' SUBDIVISION OF
THAT OF THE SOUT1.1/2 OF SECTION 5, TOWNSHIP 37 NORTH,
RANGE 14, EAST OF [P.£ THIRD PRINCIPAL MERIDIAN, LYING
WESTERLY OF CHICAG®, ROCK ISLAND AND PACTFIC
RAILROAD, ALL IN COOK'CCUNTY, ILLINOIS. EXCEPT UNDER
PROVISIONS OF PARAGRAPU E. SECTION 4, REAL ESTATE
TRANSFER TAX ACT. FOR INFORMATIONAL PURPOSES
ONLY: THE APN IS SHOWN BY THE COUNTY ASSESSOR AS 25-
05-311-024; SOURCE OF TITLE IS DOCUMENT NO. 94-805046
(RECORDED 09/15/94)



