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el MORTGAGE
THIS MORTGAGE-(S¢furity Jistrument”) is given on NOVEMBER 6 . 1998
The mortgagor is Am;:mmz AND CYNTHIA A SCHULTZ, HUSBAND AND WIFE AND MARY M
MAURISAK, D WONi ;

{"Borrower").
This Security Instrument is given to TRINITY MORTGAGE COMPANY of DALLAS

] N 1l N
AT T

which is organized and existing under the laws of ~FZiX STATE OF TEXAS

?

, and whose
address is 799 W ROOSEVELT RD., #220 BLDG:5 L
GLEN ELLYN, IL 60137 P S AT ("Lender").
Borrower owes Lender the principal sum of ONE HUNDRED ELEVEN THOUSAND SEVEN HUNDRED
FIFTY AND 00/100

Dollars (U.S. $ 111,750.00 ), This debt is evidenced by Borrove~'s note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, if rot'paid earlier, due and payable on DECEMBER 1,
2028 . This Security Instrument secures to Lender: (a) the repayment ofihe debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all oth<r sims, with interest, advanced under paragraph
7 to protect the security of this Security Instrument; and {c) the performance of 2orrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgag?, rant and convey to Lender the following
described property located in COOK County, Illinois:

LOT 1 IN EDGEWATER WALK PHASE II-A, BEING A SUBDIVISION OF PART OF
THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 36 NORTL],

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN: 28-29-215-001

Ci<ywEn i+ . - TINLEY PARK
[Strest)
("Property;, Address");

[City]
Ilinois

t
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TOGETHER WITH all the Tmprovements now or he the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law:or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until'the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which. may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on Zav Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance preminms,
if any; (e) yearly mortzag= insurance premiums, if any; and (f).any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph #;.in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems".
Lender may, at any time, CO‘l't *+-and hold Funds in an amount not to'exceed the maximum amount a lender for a federally related
mortgage loan may require for Bozrower’s escrow account under: the. federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 Us.0. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any uame. collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the busi. of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are msured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding ard.arplying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest 011 the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower te pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law proviues otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borcorver any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fards. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Fuids and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secured by~this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to beiheld by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements-of applicable.law.« If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrowzr 1< writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deﬁc1ency -Borrower shall m:ke np the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion. .+ + </ sms paye, o+ 1y

Upon payment in full of all sums secured by this Secunty [nstrument Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to-ib2 azquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acqulsmon or sale as a credit against th¢ sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law prov1des olhcrwme all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly.furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
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by, or defends against enforcemenN the 1e11 in, legal proc!:edmgsLhrch 1n g nder § opinion operate to prevent the

enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the" Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the lmprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term extended coverage and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be mamtamed in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lenderrand shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make pronf of loss if not made promptly by Borrower

Uniess Lender «nd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the r2storation or repair is economically feasible and Lender’s security is not lessened. If the restoration
or repair is not economical’y Z=asible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Lrs*m ent, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer witpia 20 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance pricreds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whethei or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwice sgzee in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to 2 paragraphs 1 and .2 or, change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any'insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lencer . the extent of the sums secured by this Security Instrument immediately
prior to the acquisition. Lt Ty

6. Occupancy, Preservation, Maintenance and Proection’of; the Property;, Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Boirowcr's; pnnc1pal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Propery” as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, ‘which-consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. -Goricwer shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property: Barrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good-faiti judgmzat could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or procecding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Pioperty or other material impairment
of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to'Usnder (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, bu! not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrumeiw i% on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leascnnid and the fee title shall
not merge unless Lender agrees to the merger in writing. \

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly -affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or'to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property a;ud ‘Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. L b i Prppyt L boree

Any amounts disbursed by Lender under this paragraph 7 shall; become addmonal debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of pgymem -these amounts shall bear interest from the date of
disbursement at the Note rate and shatl be payable, with imeresﬁlt;_é upon rjotice,from Lender to Borrower requesting payment.

LTI LY
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der required mortgage Thsurance.as-a cogu;m makmg the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the. mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect,. from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available; Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries,upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specnfymg reasonablelcause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or oticr ‘aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. el e o

In the event of a total tuking of the Property, the proceeds shall 1 _apphcd to the sums secured by this Security Instrument,
whether or not then due, with <oy excess paid to Borrower. In-the: event of a partial taking of the Property in which the fair
market value of the Property iizm<Ziately before the taking is equa] to or greater than the amount of the sums secured by this
Security Instrument immediately befole the taking, unless Borrower -and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the.proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately Lefuy: the taking, divided by.(b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrowsi: In the event ofa pamal taking of the Property in which the fair market value
of the Property immediately before the taking i lCSQ than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or uruess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or no! tlie sums are then due.

If the Property is abandoned by Borrower, or if, afte: notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respon( to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, eith.r ¢ restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any apph ation.of proceeds to principal shatl not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Ex‘zision of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to-any successor in intercst of Borrower shall
not operate to release the liability of the original Borrower or, Borroyver 8 successo.v m)interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for paymant or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any, demand ‘made by the origiial Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any nght or rem shall not be 2 waiver of or preclude the exercise of any
right or remedy. : ,,_ :

12. Successors and Assigns Bound; Joint and Several Llablhty, Co-s gners The oovenants aiit sgraements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the piovisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several.. Any Borrower who co-signs this Secutity Tastrument but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Banower’s interest in
the Property under the terms of this Security Instrument; (b) is not pcrsonally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges.collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note
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14 Notices. Any notice H NQ}EJ%J g; !AJ‘HSH@H ;all be gXl by delivering it or by mailing

it by first class mail unless applicable law requires use of another, method The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any n0tice'to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender-when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall: be govemed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any prov1s1on or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other prov1srons of this’ Secunty Instrument or the Note which can be given effect
without the conflicting provision. To this end the provrsmns of this Secunty Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold ot ‘transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, requiré immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fror:ihe date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Boriowcr fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instruzaen without further notice or demand on Borrower.

18. Borrower’s Rigit«r'Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument aiccontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before 522 of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Sesurity Instrument. Those conditions are that Borrower: (a} pays Lender all sums which
would be due under this Security Ins‘rument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agroemenls (c) pays all erpenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and {d) takes suza action as Lender may;reasonably require to assure that the lien of this Security
Instrument shall continue unrchanged. Upon riinsiatement by ,FBorr ',,._th1s Security Instrument and the obllgatlons secured
hereby shall remain fully effective as if no accelcration had occurred.™ However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. Toz Note ora pamal interest in the Note (together with this Security
Instrument) may be sold one or more times without prior 10tice 10 Borrower "A’salé Tay result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due u 1der ‘the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of thc ho e “If'there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragrap‘r ’4 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which paymmf “hould be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pernut the piesence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow guyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senténces skall rot apply to the presence, use, or storage on
the Property of smalt quantities of Hazardous Substances that are generally recognize t¢ be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, Ge'naud, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardows, Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemment.u oy regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Betrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or Lnzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum ptodiccis, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materiais. As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the Junsd1ct1on where the Property is located that relate to
health, safety or environmental protection. G,

NON-UNIFORM COVENANTS. Borrower and Lender furtherrcqvenant -and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prlor to acceleration following Borrower's breach
of any covenant or agreement in this Secunty Instrument (but not prior to acceleration under paragraph 17 unless

theﬂefault (b) ﬁthe action required to cure the default;
orrower, by Whlch the default must be cured; and
(d) that failure to cure the default on or before the date speclfied m the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proeeedlng and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration’ and the nght to assert in the foreclosure proceeding the non-
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exnstence of a default or anyuelmlmnse oF Borrower ; acceleral?n agorec:;osure Ythe default is not cured on or

before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the nder(s) were a part of this Security Instrument. [Check
applicable box(es)]

E Adjustable Rate Rider X | 1-4 Family Rider

= |:| Biweekly Payment Rider

|:| Graduated 2ayment Rider
E Balloon Rider

| |__— Othe(s) [specify]

BY SIGNING BELOW, Borrower acrepts and agrees to the t;:r‘rpg_a_nd covenants contained in this Security Instrument and
| in any rider(s) executed by Borrower an! r-czrded with it.

Second Home Rider

Witnesses: o
ity Sty
,Tl%lp SC y A -Borrower
(Q";/ 0t A Seld n
=) (Seal)
’ C'(NTI'H[A A SCHULTZ N -Borrower
f //
“Mak. \1\/\\1\/\ ~ (Seal)
MARY M MP.URISAK . -Bomower
s d st L
A (Seal)
-Bomrowar
; ;Ei::u i
[Space Below This Lma For ‘ -
STATE OF ILLINOIS, ) ,3, v Yes cook County-ss:
THE UNDERSIGNEDIN St
I, JEFFREY” , a Notary Public in and for said county and state,

do hereby certify that ~ JEIFRERY L SCHULTZ AND CYNTHIA A SCHULTZ HUSBAND AND WIXE AND MARY M
MAURISAK, AN UNMARRIED WOMAN
, personally known to me to be the same person(s) whose name(s) ARE
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR free ar;d voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ¢TH y.of, )}IQVEMBER L1998

{"‘)’))}))))‘;) EEERY) ;‘)).r))} ’

- . X “OFFIiCIAL SEAL"
My C : ¥ TOFFi | Q
¥ OIMIMISSION €IS 3_g-99 ¥ Debral. O’Sh mghnessy Q;P)ﬂ;\a L e 3 /"’_"

X Not ary Public, State of Bifimots 1-——1
>'(: My Commissioa Expires 0 vf“~f99 Notary Public )/

N N AL R RN
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LOAN NO. 16678-3

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON %'DER is made this 6TH day of NOVEMBER , 19 98
, and is incorporated mtr and shall be deemed to :;lmencl1 and supplement the Mortgage, Deed of Trust or
Deed to Secure Debt (the "Ger urlty Instrument”) of the samie. date .given by the undersigned (the "Borrower")

to secure Borrower’s Note to°  wRINITY MORTGAGE COMPANY of DALLAS

EPEL T (the "Lender")
of the same date and covering the pro ety described in the Se"‘ nty Instrument and located at:
8 .

€ mxn T/ LSIDE PLACE .
N\”*L TINLEY Par®, IL 60477

[Property "'drassl

The interest rate stated on the Note is called the *Moiw Rate". The date of the Note is called the "Note
Date”. I understand the Lender may transfer the Note, Sérarity Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this'Ridvr by transfer and who is entitled to receive
payments under the Note is called the "Note Holder". :

ADDITIONAL COVENANTS. In addition to the covenants aid azreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows scspite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Security Instrument (the "Note Maturity Due™), I will be able

to obtain a new loan ("New Loan") with a new Maturity Date of pECEMBER 1 , 2028
(the "New Maturity Date") and with an interest rate equal to the "New Loan Rat¢” determined in
accordance with Section 3 below if all the condmons Q ( i\}'bi_ded in Sections 2 and 5 below are met (the
"Conditional Refinance Option™). If those conditions are ot met 1 understand that the Note Holder is
under no obligation to refinance the Note or to modify the Note, reset the Note Rate or extend the Note
Maturity Date, and that I will have to repay the Note from my own resources or find a lender willing to
lend me the money to repay the Note.
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CONDITIONS TO OPTION

If T want to exercise the Conditional Refinance Option, certain conditions must be met as of the Note
Maturity Date. These conditions are: (1) I must still be the owner and occupant of the property subject
to the Security Instrument (the "Property"); (2) I must be current in my monthly payments and cannot
have been more than 30 days late on any of the 12 scheduled monthly payments immediately preceding
the Note Maturity Date; (3) there are no liens, defects, or encumbrances against the Property, or other
adverse matters affecting title to the Property (except for taxes and special assessments not yet due and
payable) arising after the Security Instrument was recorded (4) the New Loan Rate cannot be more than
5 percentage points above the Note Rate; and (5) I must make a written request to the Note Holder as
provided in Section 5 below. Cr

LT _:-.ij

CALCULALTING THE LOAN NOTE RATE i

The New Loan Rate will be a fixed rate of mterest equai to the Federal Home Loan Mortgage
Association’s required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment, -pius, one-half of one percent (0.5%), rounded to the nearest one-eighth of one percent
(0.125%) (the “New Loan Rate™). The required net yield shall be the applicable net yield in effect on
the date and time of Ay, that the Note Holder receives notice of my election to exercise the Conditional
Refinance Option. If (his required net yield is not available, the Note Holder will determine the New
Loan Rate by using comparab'z information.

CALCULATING THE NEW PAYWMINT AMOUNT
Provided the New Loan Rate as raJr llated in Scction 3 above is not greater than 5 percentage points

will determine the ameunt of the momhly pavment that will be sufficient to repay in full (a) the unpaid
principal, plus (b} accrued but unpaid interest, r'vs (c) all other sums I will owe under the Note and
Security Instrument on the Note Maturity Date (assuming my monthly payments then are current, as
required under Section 2 above), over the term of thie Mew Loan at the New Loan Rate in equal monthly
payments. The result of this calculation will be new anount of my principal and interest payment every
month until the New Loan is fully paid. G

EXERCISING THE CONDITIONAL REFINAN CE OFI‘IUN

The Note Holder will notify me at least 60 calendar days in acvance of the Note Maturity Date and
advise me of the principal, accrued but unpaid mterest and all other 'sums I am expected to owe on the
Note Maturity Date. The Note Holder also will advise me- that I may exer.iss the Conditional Refinance
Option if the conditions in Section 2 above are met. The Note Holder will Jrovide my payment record
information, together with the name, title and address of; the person representice the Note Holder that 1
must notify in order to exercise the Conditional Refinance  Option. If T meet the coAditidns of Section 2
above, 1 may exercise the Conditional Refinance Option by notifying the Note Holde:r % ewlier than 60
calendar days and no later than 45 calendar days prior.to, the Note Maturity Date. The Notc Holder will
calculate the fixed New Loan Rate based upon the Federal Home Loan Mortgage Corroration’s
applicable published required net yield in effect on the date and time of day notification is received by
the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days to provide the
Note Holder with acceptable preof of my required ownership, occupancy and property lien status.
Before the Note Maturity Date the Note Holder will advise me of the new interest rate (the New Loan
Rate), new monthly payment amount and a date, time and place at which I must appear to sign any
documents required to complete the required refinancing. I understand the Note Holder will charge me a
$250 processing fee and the costs associated with the exercise of the Conditional Refinance Option,
including but not timited to the cost of updating the title insurance policy.

_ b
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BY SIGNING BELOW, BORROWER accepts and’ agrees to the terms and covenants contained in this
Balloon Rider.

oo

. y%’"?f / M (Seal) @(ﬂfﬂmd S ﬂ (Seal)

o L ”scx;rﬁ.'rz U eomower cm'r IA A SCHULTZ “Bortower
./-) OA”J |

S0\ oo VA TV (Seal) (Seal)

.MARY M MAUR)SAK -Borrower . -Borrower

[Sign Original Only]
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1-4 FAMILY: RIDER

Ass:gnment of Rents
THIS 1-4 FAMILY RIDEX is made this 6TH day of NOVEMBER 19 98 |
and is incorporated into ana shall-be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Insirzmont” ) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to
TRINITY MORTGAGE COMPANY <f DALLAS, (the "Lender”)
of the same date and covering the Property deseczibed in the Security Instrument and located at:
1%¢4 HILLSi™® PLACE
AmaRD TINLEY PARK,IL 30477

M""\' |Proper y Adaress]

1-4 FAMILY COVENANTS. In addition to the cuvepants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrees Jcllows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUR’TY INSTRUMENT. In addition to
the Property described in the Security Instrument, the followin;, items are added to the Property
description, and shall also constitute the Property covered by the Secuiity Instrument: building materials,
appliances and goods of every nature whatsoever now or. hereafter located in, 0z, or used, or intended to be
used in connection with the Property, including, but not limited' to; those for tli=-purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevenion and extinguishing
apparatus, security and access control apparatus, plumb}ng, :bath tubs, water heaters, vawr closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals,” washarsr "dryérs, awnings, stoim swizdows, storm
doors, screens, blinds, shades, curtains and curtain rods attached mirrors, cabinets, paneliinz 2nd attached
floor coverings now or hereafter attached to the Property, all of which, including replacements 7ad additions
thereto, shall be deemed to be and remain a part of the Prop";rty covered by the Security Instrumeai. All of
the foregoing together with the Property described in the Security Instrument (or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as
the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulanons and requirements of any governmental
body applicable to the Property.
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfectcd agamst the Propeny w1th0ut Iznder § prior written
permission. FAYEUTI

D. RENT LOSS INSURANCE. Borrower shall .r'naintain"inéuranoe against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.
ey ] (._-.’4 !

E. "BORROWER'’S RIGHT TO REINSTATE" ﬁELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants ana-agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMZIMT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases
of the Property and” zif) security deposits made in connection with leases of the Property. Upon the
assignment, Lender shaii kave the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender’s sole dilcrition. As used in this paragraph G, the word "lease” shall mean "sublease" if
the Security Instrument is on a leasshold.

H. ASSIGNMENT OF RENTS; AT+ CINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally aseigns and transfers to-Lender all the rents and revenues ("Rents")
of the Property, regardless of to whom the Pénts of the Property’ are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrecsthat each tenant of the Property shall pay the Rents to Lender
or Lender’s agents, However, Borrower shall reccive the Rems until (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Inst rumunt : d'.;(u) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender’s ageat, “This- ass1gnmem of Rents constitutes an absolute
assignment and not an assignment for additional security.on'y... "

If Lender gives notice of breach to Borrower: (i) all Remcs reseived by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that
each tenant of the Property shall pay all Rents due and unpaid to Lender or.).ender’s agents upon Lender’s
written demand to the tenant; {iv) unless applicable law provides otherwise, a'i Rents collected by Lender or
Lender’s agents shall be applied first to the costs of taking control of and rnan2ging the Property and
collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, nremiums on receiver’s
bonds, repair and maintenance costs, insurance premiums,-taxes, assessments and crher charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lenaer’s »genis or any
judicially appointed receiver shall be liable to account for only those Rents actually received; ‘and.{vi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and roilect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security.Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would preven Lender from exercising its rights under this
paragraph. ik X
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender,
Lender’s agents or a judicially appointed receiver may do’ so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

BY SIGNIG BELOW, Borrower accepts and agréé"s:)t"f; ‘e teritts and proViSions contained in this 1-4
Family Ridcr.

<G g
AN g (Seal)

. -Borrower
& JJEFE
NS v (Seal)
CYNTH A A SCHULTZ \,‘ -Borrowe}

N e A (Seal)

/MARY it MAUR AK ) T— -Borrower

i (Seal)

~Borrowar
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