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MORTGAGE SUBORDINATION AGREEMENT

pra——

STATE OF ILLINOIS
County of Cook

Loan No.: 0110611316
Cenlar No.:

[lllinois MERS form)]

THIS MORTGAGE SUBORDINATION AGREEMENT ("SUBORDINATION”) is entered into this
_ dayof , 2007, by LaSalle Bank N.A., a national banking association whose address is

135 South Lasalle Street, Chlcago, lllinois £0503 (“Subordmator")

RECITALS:

A. Danie! C. Panek and Patricia L. Farek, husband and wife ("Borrower") is/are the fee
simple owner(s) of the following property located in inz City of Park Ridge, Cook County, lllinois (the
“Property”):

LOT 8 (EXCEPT THE NORTH 40 FEET) IN BLOCK 5 IN AT &CINTOSH AND COMPANY'S SECOND
ADDITION TO PARK RIDGE BEING A SUBDIVISION OF THE SCUTHWEST %4 OF THE NORTHWEST
Ya OF SECTION 25 TOWNSHIP 41 NORTH, RANGE 12 EAST OF THF.THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS.

PARCEL ID: 09-25-110-008-0000

B. Borrower is the mortgagor and Subordinator is the mortgagee unier 3 mortgage in the
original amount of $85,000.00 secured by the Property. The mortgage is dated Januarv 9, 2002, and
recorded January 18, 2002, as Document No. 0020081797 in the records of Cook Couty, lllinois (the
"Subordinated Mortgage").

C. LaSalle Bank National Association, a national banking association, with an address at
135 South LaSalle Street, Chicago, lllinois 60603 ("LBNA"}, intends to make a mortgage loan to Borrower
in the principal amount of $230,000.00 (the “Loan”), fo be evidenced by a note and secured by a
mortgage covering the Property, with Borrower as mortgagor and Mortgage Electronic Registration
Systems, Inc., a Delaware corporation whose address is P.O. Box 2026, Flint, Michigan 48501-2026
(herein "MERS"), as nominee for LBNA and its successors and assigns as mortgagee (the "MERS
Mortgage").

D. LBNA will only make the Loan to Borrower if the Subordinated Mortgage is made wholly
subordinate to the lien of the MERS Mortgage.
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E. Subordinator agrees that the MERS Mortgage will be prior and superior to the
Subordinated Mortgage.

In consideration of the promises contained in this SUBORDINATION and for other valuable
consideration, the Subordinater agrees as follows:

1. The Subordinated Mortgage and any and all advances and readvances secured by the
Subordinated Mortgage, regardless of when the advances are made, are subject and subordinate to the
lien of the MERS Mortgage and all amounts secured thereby. All renewals, modifications, increases or
extensions of the Subordinated Mortgage are subject and subordinate to the lien of the MERS Mortgage.
Advances made by LBNA to protect its security interest in the Property as provided in the MERS
Mortgage (“Protective Advances”) are prior to the Subordinated Mortgage. Future advances, other than
Protective Advances, made by LBNA under the MERS Mortgage are subordinate to the lien of the
Subordinatco Mortgage.

2. Svonrdinator covenants and warrants that it has not assigned, conveyed or otherwise
transferred its interes! in.the Property either on or before the date of this SUBORDINATION.

3. This SUBORDINATION shall bind and benefit the heirs, personal representatives,
assigns and successors of tie parties.

4, The MERS Morizage shall be a secured lien on the Property prior and superior to
Subordinated Mortgage whether Sybordinated Mortgage is dated, executed, recorded or disbursed
before or after the MERS Mortgage.

5. If LBNA is both the “Suborarmator” and “LBNA” under this SUBORDINATION, then this
SUBORDINATION shall be enforceable in accurdaica with its terms and shall act to establish the priority
of the liens described herein.

6. The Subordinated Mortgage shall not be subordinated to any other lien or encumbrance
on the Property other than the MERS Mortgage as set fort berein.

Executed on the date written above.

SUBORDINATOR:
LaSalle Bank N.A., a national banking associztion

By: M ;WW’V

“ Richard Moellering,
First Vice President

STATE OF Michigan )

COUNTY OF Qakland )

The foregoing instrument was acknowledged before me, a Notary Public, this 6" day of December 2007,
by Richard Moeliering, a First Vice President of LaSalle Bank N.A. , a national banking association, on
behalf of the association.

Print Name of notary;:
Notary Public, State of
My commission expires:

ichigan, County of

mm &m Miohigan
County of Macomi
W Explres Nowv. 6, &514
soting b the Cowntyed___(TAKLRNY
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LaSALLE BANK NATIONAL ASSOCIATION,
a national banking association

P/ {6,“ »

By: WW ’6
Richard Moelléring, (
First Vice President

STATE OF MICHIGAN )

COUNTY OF OAKLAND )

The foregoing-instrument was acknowledged before me, a Notary Public, this 6™ day of December 2007,
by Richard ve=.lering, a First Vice President of LaSALLE BANK NATIONAL ASSOCIATION, a national

banking associ,lticn, on bepalfsof the association.
HA o, f
ARA ,

Print Name of nota?y: fn
Notary Public, State ofwtichizan, County of:

My commission expires:
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