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rmucr *). Th:s Secumy lnstrumcn |s gncn © BAMS OF

i Ihlch is‘organized and cnstmg undcr the Ians'r_! . THE WITED;STATCS
. addrcssns 3800 WEST aom sT.. SUITE 760

LT o

Bo ;om r owes Il pnncapal sum 0

Dollrs(US $ 345, (ID GJ )_ -d cd v- _(g‘pote,cd nesamed.ltentlusSeamty
lnslrumem {"Note"), \\hnch provides | for monthly pay mcnts ht the fu ll'::kbt*:l e ot pard a.dser, due and pl)’lble on
5 2028 - . This Security, Instrum gcc_lms o "(a), Le rcpnymentof the,debt
‘f‘cudcnccd by thc \'otc l'llh mtcnst and lll rencnls. cxt n lnd 'ﬁ\(fdircaumisof lhe hu.e (b '\e plymem oflll
t ity of this Secunt; lnst umenl:
t?[mtmment’uﬂ me .\"..3. For, lhxs
'7““-!“
Pmram!oawd
! Couly. .. -

Parcel ID& o1-23-212-007

which has.the address of 4 INAL CRIVE, SCHUMARG
!linois §113

HLLINDLS -nge ley FAMMASFHLMC UNFORM
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et 2
notice identifying the, 3

10 days of the g; ving qfﬂi

T AFINTE )

iNSUrance carjer 1nd Lender,

Unless Leudis ynd Borrower
of the Property izl il the restoration or repair is economically feasible and Lend
ESI0MNON OF repair v s xonomically feasible or der’s security woyld be lessened, the insura
applied to the syms Sevured by this Securs ¥ Instrument, whether or not thep due, with any excess
Borrower ahandons the Pror:iy, or does not answer withip 30 days a notice from Lender that the
offered 10 sertfe 5 claim. then [ riigor may collect the insurance proceeds. Lender may use the
festore the Property or 19 Ay sumeie ured by this Security Instrument, whether or not then due, The 30-da
begin when ¢t

he notice {5 given,
2ree in writing, ang application of proceeds

Unless ender and Borrower others is¢ a
one the due date of he monthly paymerits tlerred 1o in Paragraphs ! and 2 or ¢

er's security

to repair’o
¥ period wil

upancy, Pre '
Leasehalds, Berrower sha) R-ed-
after the execution o! this 1 “é :
residence for at jeag one year a { i consent ;mtzf“‘
not be unreasonabiy wiy st ihich are beyond Borrower's control. Borrower
allow the Property (o Je'eriora Mit waste on the P
ON Of proceeding, whether ooy i
f the Property or otherwize m
urity interest, Borrower may cure such

ing

Any am
Securin Instroment,
—~from e date uf dish
Fequesting payment.

£3ge insurance in effect, I, tor any"
PSEs 0 ceases to be i efiect, Borrowcr_ shall_pay the

Initlafy:
Q‘SHUU e

“ipe ¥ a1 g

Tlgage irsurance coverage required by Lender 12

VL lEers;

37 B:5% au ELLEEREY 1Y
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premioms required ta obtain coverage substantially equivalent to the mort
substantislly equivalent 10 the cost to Borrower i
mort,age insurer a a
mortgage insurance premiom being* s
£nder will accept, use and retain these H
paymenti as a loss reserve in licu of mort i
opticn of Lender, if mortgage insurance coverage {in the smount and for the pe
an instrer approved by Lender again becomes available and is obtained, Borrower shall pay the premiums required to;
maintain morigage insurance in effect, or to provide a loss rescrve, until the requirement for mortgage insurance ends
i i ] between Borrower and Lender or applicable law. ‘ ;
12y make reasonable entries upon and inspections of th
me of or pri i i
Condemnation. The proceeds
any conderiaation or other 1akin
assigned and'shall be paid o0 l.ender,
In the vverdof a tomal taking of the Property,
Instrument, vier
which the fair marei volue of the Property imm
sums secured by thissecurity Instrument jmm
in writing, the sums securrd 5y thi i
the following fraction: (3 the tess
market value of the Propetty imr
partial taking of the Property in witich rhe _
the amount of the sums secured imm diatcly before the taking, unless Borrower and Lender otherwise agree in writing o)
or unless applicable law otherwise provides, the proceeds shall be applied 1o the sums secured by this Security (i
Instrument whether or not the sums are then L hE
If the Property is abandoned by Borrowir, i ; rower that the condemnor olfers ¢ =),
make an award or setile a claim for damages, T rower fails to respond to l.ender within 30 days after the date the) R
notice is giver, Lender is authotized to col lect and appl; Tiis proceeds, at its option, either to restoration or repair of thet 0¥
Property or w the sums secured by this Security Instru ment, whether or not then due, RN
Unless Lerder and Borrower otherwise agree in writirg, any application of proceeds 1o principal shall not extend ork: ‘
Pastpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the smount of mn_;
payments, ‘ Yig
1. Borrower Not Relessed: Forbearance By Lender Not's Waiver. Extension of the time for payment or
modification of amortization of the sums sxured by this Security ‘ncirment granted by Lender 10 any successor in
interest of Borrower shall pot operate 10 release the liability of the origirzi-Borrower or Borrower's successors in” 4%
inierest. Lender shall not be tequired o commence proceedings against a\ly successor in interest or refuse 10 extend
lime for payment or otherwis i izati s Security Instrument by reason of any o
demand madc by the original s 3 ini - Arly {rhearance by Lender in exercising %
i i i tar revnedy. o

Borrower may agree 10 cuisnd, madify, forbear or make
Instrument or the Note without thet Borrower's consent, : to
13. Loan Charges. If the Joan secured by this Sccurity Instrument js subject to a law which sets matirium loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan cicoed the permitted Jimits, then: (a) any such loan charge shall be reduced by the amount
fecessary o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower whick'
exceeded permitied fimits will he refundeg to Borrower. ) ender may choose 10 make this refund by reducing the;
principal oaed under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction
Wil be treated as 3 partzal prepay ment without any prepayment charge under the Note. . :
14, Notices. Any notice o Borruwer provided for in this Security Instrument shall be given by delivering it or b
mailing it by fiest class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Propety Addemss or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given b

- LI .
Q BHIL! a: Pape 4 ar g
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first chass mail 10 Lender's address stated herein or any other address |
motice provided for in this Security Instrument shali be deemed to have
provided in this paragraph.

15. Governin
forisdiction ip ahic

twithout the conflicting provisi
sererable, .

16. Barrower's Capy. Borrower shail be given one conformed copy of the Note and of this

17. Transter of the Property o i
interes?in it is sold or transferred {ori
natsral ;= son) without Lender's prier written .
all sums iecored by this Security Instrument. However,
prohibited by fderal Taw as of the date of this Security Instrument,

It Lender (kersises this option, Lender shall give Borrower notice of aceefera:
of not less than 3§ 22y from the date the notice is delivered or majled within whic|
by this Security Ineviuriens. If Borrower fails 10 pay these sums prior to the cxpira
any remedies permitied U This Security Instrument without further notice or demand on Borrower,

18. Borrower's Riels 10 Reinstate. If Borrower meets certain conditions,
enforcement of this Sceurity Invirument discontinued at any time prior to the earli
35 applicable law may spxify fu; rritstatement) before sale of the P
this Security Instrument; or (b} entrvor v judgment enforcing th
Borrower: {a) pays Lender all sums vhich then would be due under this Seci .
acceleration bad occurred: (b cures any d favitof any other covenants or agrecments; (c) pays all expenses incurred il
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such actior -
Lender may reasonably require 1o assure that e iren of this Security Instrument, Lender's rights in the Property an
Borrewer's obli gation 10 pay the sums secured by this Serusity Instrument shall continue unchanged, Upon reinstatemen
by Borrower, this Sevurity [nstrument and the obligatic ns se sured hzreby shall remain tully effective as if no acceleratio
had occurred, flonever, this right (o feinstate shall not apel v the case of aceeleration under paragraph 17. C N

19. Sale of Xote: Change of Loan Servicer, The Nger Jr'a partial interest in the Note {together with this Security A}
Instrument} may be sold one or more times without prior notie <o Rorrower. A sale may resultin s change in theent] 138
{known as the “[oan Servicer™} that collects monthly payments cue uner the Note and this Security Instrument, There, %4

ges of the Loan Servicer unrelated 104 i ) s

: R
he presenre, ise, disposal, storage, or release ofy
. nor allow anjons/else to do, anything affecting
B tWo sentences snall not apply to the presence
Use, of storage on y ] iti ubstances that are gmzrally recognized to
3pproprialc to normal residential uses and to maintenance of the Property. )
Botrower shall prom puy give Lender written notice of any investigation, claim, demand, lav suit or other sction by '
any poveramental or regulatory agency or privatz party involving the Property and any Haxudose Substance or
Environm=ntal Lan of which Borrower has actin} knowledge. If Borrawer learns, or is notified by any covitnmental or -
any Hazardous Substance affecting tar P operty is
tions in accordance with Environmental Law. s
substances defincd as tosic or hazardous substances :

Wit pesticides and herbicides,
Taterials. A ueed iy thic paragraph 20,

xcated that relate ts health, safety or environmental

NFORM COVENANTS, Borrower and Lender fu

- Acteleration; Remedies. Iender shall give notice to Borrower prior to accelerstion following

Borrower's breach of any cavemant or agreemert in this Sccurity Instrument (but not prior 10 acceleration
under paragraph 17 unless applicable law provides otherwisc), The notice shal specify: {a) the default; {b) the .
ation required to cure the default; {c) a date, not Jess than 30 days from the date the notice is given to
Borrower, by which the default must be'tured: and {d) that failure to cure the defavlt on or before the date

o R Sl IR0 3t e plfegzagog B (3803584’?
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specilied in the notice may result in scceleration of the sums secured by this Security;
foreciosure by judicial proceeding and sale of the Property, The notice shall Tusther inform Borrower of th
right 1o reinstate after acceleration and the right to assert in the foreclosure rmceeding the non-etistence o
a dcfault or any other defense of Borrower 10 acceleration and loreclosure. If the default is not cured on o e
before thie date specilied in the notice, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security ;
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the - 33
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of -
titleevidence. ' {4

22 Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Securits lustrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is -*
permi (tc._".mdcr applicable law, .

. Waiver of Hemestead. rower waives all right of ioni L

ﬁ ki:’.lcn (n’l“isrggzlfr‘i?y ?g;uugenatl. If grlnlc O§hﬂ10fl‘:":'l ﬁ;?i‘é‘fc?&‘éd"b‘,?&ﬁrﬂ?g ’a'tn{j recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplioeat the covenants and agreements of this Sectirity Insirument as if the rider(s) were a part of this
Security Instrument. i teck applicable bax{es)]

Adjustable Rate fudzr Condominium Rider 1-4 Family Rider
Graduated Paymert-Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate Improvement Rider Scwcond Home Rider
VA Rider _i Other({s} [specify)

TN ICR oS B T VI P

BY SIGNING BELOW, Borrower Zoce Pts and agrees to the tarms and covenants contained in this Secuﬁty :
Instrument and in any rider{s) exccuted by i fover and recorded with it. '

Witnesses:

. — >
O s i —\‘K L s ;ki

LORT A7 2k-ac)

{Seal)

-Borrower -Borrower .

. -~ ) !‘
STATE OF ILLINOIS, QL(:.L( Count;’ss:

3 ' . a Notary Public in and for sajdc¢ unty and state do hereby '
certify that ;o7 ’ '

' . AL L
Clten e, vl il

‘ . personally known to me to be the sam« prrson(s) whose i;‘
name(s) sibscribed to the foreguing instrument, 2ppeared belore me this day in person, and acknowledge s that Co
M4y signed and delivered the said instrument “"‘f'('.f_{ ;" ; lIree and voluntary act, for the uses and rurposes ;-

R, i
thereir: st forth, f 144

, - ’ 5 / . o 7
Criven under my hand and official seal, this / day Qf ,/JZ{7 / //
; 7

Ly .
mm s A K - ]
My Commission Eypites AR vy -W\.gl‘ ’/‘{\[[/[/’ 6'[.-/2 @M
OFFICIAL SEAL Nutary Pu/t;lfc ﬂ -

K ATHERINE A REYNOLDS

NOTARY PURLIC STATE DF i LINOS
MY COMMISSIC N EaPOES 0777610

@-smnu e Page 8 ar 8
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LOAN # 0064424626

ADJUSTABLE RATE RIDER

Treasury Average Index - Rate Caps)

TEADIUSTABLE RATE RIDER is made this TTH dayof MAY .
1958 +and is incorporated into and shall be deemed 10 amend and supplement the Mortgage,
Dred of [riceor Security Deed (the “Security Instrument™} of the same date given by the
undersigned {{ne "Sorrower”) 1o secure Borrower's Adjustable Rate Note {the "Note™) 1o BANK
0F AMERICA, FEDERAL SAVINGS BANK

(the “Lender™) of the same date and covering the Property

dcﬂcribcdintheﬁccuri\_\' Fas'cument and located at: 813 WINFAL DRIVE, SCHAUMBURG. IL
80173

(Property Address] .

THE NOTE CONTAINS FEOVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND TNE MONTULY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CaAN
CHANGE AT ANY ONE TiME ANS THE MAXIMUM RATE THE
BORROWER MUST A Y.

ADDITIONAL COVENANTS. In addition 1o the cuvanants and agreements made in the
Security Instrument, Borrower and Tender further covenant z01d agree as follows;

A INTERESTRATE AND MONTHLY PAYMENT CHANGIES
The Note provides for an initial interest rate of 5.623 %. The Note provides
for clanges in the interest rate and the monthly payments, as follows:

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will Pay may change on the firstday of - JUNE . 19987 | and
on that day every 12TH month thereafter. Each date on which my interest rate/ eredd
change is calied 2 "Change Date,” i
t

.

.\!l.'I.TlST,-\-'I'I-: ADIUSTABLE RATE RIDER - &t TREASURY AVERAGE - Single Family - 6197
Page l of 4
ﬁ-_}}lﬂul} BN ELECTRONIC LASER FOR MS, IXC. - [800)327-0545

MIIR 05/06/98 §:55 A Q064424828
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{B) The Index

Beginning with the first Change Date, my adjustable interest
Index” is the velve-month average of monthly yields o

- Sleurities, adjusted to a constang maturity of one year.

My index is calculated by adding together the yields of onc-year Treasur
{as' prrilished in Federal Reserve Statistical Release G-13
availabie =5 of the date 1§ days before each Change Date,
result of tascaleulation is called the "Current Index.”
AVAILABLE 78 74E DATE THIS NOTE WAS PREPARED |5 5.547 % |

If the Indes'is o tonger available, the Note Holder will choose a new Inder which is based upon
comparable information. The Note Holder will give me notice of this choice,

fate will be hased on an Index. The
n actively traded Unijted States Treasury

¥y Constant Maturitjes
eding twelve months

(C) Calculation of Change:

Before each Change Date/ the 'la1e Holder will calculate my new interest rate

THREE percentage point{s) . : %)
to the Current Index. The Note Hoigewil| then round the result of this addition to the next highest
oneeighth of one percentage paint {25, Subject to the limits stated in Section 4(D) below, this
roundod amount wil be MY new interest rate ynpr:! the next Change Date,

The Note Holder will then determine the ariount of the monthly payment that would be
stfficient to repay the urpaid principal that [ ag, eLperted to owe at the Change Date in fu;l on the

Maturity e ar My new interest rate in substantiaiy e {us| payments. The result of this calculation
will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate | Am required to pay at the first Chiange Paie wil] not be greater than

7.625 % or less than 3.625 %. Thereairor, my interest rate wil|
Tever be increased or decreased on any single Change Date by more than” Twn

percentage point(s) { 2.000 %)
from the ratz of interest | have been paying for he preceding TWELVE  “mpinshe. My interest
rare will never be greater than 11.875 %.

&-‘ﬂ,\mr U w7

Page 2 of 4 MITR 05736738 :55 aM O0Gas2sgzs

(5035847




(E)} Etfective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again,

i%} Notice of Changes

‘e Notz Holder will deliver or mail to me a notice of any changes in my interest rare and the
ameantof iy monthly pay ment before the effective date of any change. The notice will include
information riuired by law 1a be given me and also the title and telephone number of a person who
will answer any gusstion | may have regarding the notice.

B TRANSFER OF Tiiv PROPHRTY OR A BENEFICIAL INTERESTIN BORROWER
Uniform Coverant 1797 e Security Instrumentis amended 1o read as follows:

Transfer of the Peo
of the Property or any in
Horroner is sold or transferred and Barrower is not a ratural person) without Lender’s
prior uritten consent, Lender May 2tits option, require immediate payment in full of all
sums secured by this Security Instrmens: However, this option shall not he exercised by
Lender if exercise is prohibiied by fede(al law as of the date of this Security Instrument.
Lenlder alse shall not exercise this option i1 a} Borrower causes 10 be submitted to
Lender information required by Lender 10 evalu“ie the intended transferce as if a new loan
were being made to the transferce: and {b) Lender rwasonably determines that Lender's
sevurity will not be impaired by the lcan AsSUm plion’ an.d that the risk of a breach of any
covenant of agreement in this Security Instrument is a(Zent=ble 1o Lender,

To the extent permitted by applicable law, Lender may riaize a reasonable fee as a
condition 10 Lender's consent to the loan assumption. Lender riay also requirc the
transferee to sign an assumplion agrecment that is acceptable to Iénder and that obligates . -

ransferce to keep all the promises and agreements made inthe Mote and in this
Securizy Iastrument, Berrower %ill continue to be obl;

e payment in full, Usnder shaii
s rovide a period of not less (han 30
days from the date the notice is delivered or mailed within which Borrower must
sums.ccure-d by this Security Instrument. if Borrower
espiration of this period, Lender may invoke any remed;
Instrument without Further notice or demand on Borrower.

ﬁvﬂ.\ﬂll Loy Page 3 0f 4




BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

o {Seal)

Ty

RADPL A AeARl T he . -Borrower

a0\ = . {Seal)

e s A

LCAT B 7R3N -Rorrower

{Seal)

-Borrower

{Scal)

-forrower

(Seal)

-Borrower

(Seal)

-Rorrower

(Seal)

-Borrower

(Seal)

-Borrower

I'age 4 of 4 MITR OS/CEISL 555 M DDE£424526
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LOT 7 IN BLODK 4 IN ESSEX CLUB SUBDIVISION UNIT NUMBER 1, BEING '
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 41
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
1LLINOIS, ,

08035847



