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Loan # 01-30103098

THIS IS A JUNIOR MORTGAGE

LABE CREDIT LINE MORTGAGE <

THIS MORTGAGE is made this _szH_ day of EP"'EMBER 1 betwiezn
SLAVICHO MILUCKZV AND JLJ%NA A. MITICHEV, TENANTS BY THE ENTTRETY

(hersia "Borrower”) and the Mortgagee LABE. Feders] Bank (herein *Lender)

WHEREAS, Borrower is indebtad to Lender in the Frncipal sum of
D_ELZVEN THOU THR': HUNDRED AND 00/100

Dollars which indebtedness is evidencad by Borrower's Equity ‘Agresment and Promissory Note (herein *Note") providing

for periodic payments as called therwin, with the balance of e tnilebtedness, if not socner paid, due and payable on

QCTOBER 1, 20032

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, the payment of all
other sums, with interest thereon, advanced in accordance herewith to pretect fie secunity of this Mortgage, and the
performancs of the covenants and agreements of Borrower herein contained, Bariaver does hereby Mortguge, grant and
convey 10 Lender the following described property located in the County of COOK" State
of ILLINOIS ; '

LOT & IN BLOCK 5 IN MANUS NORTH SHORE ESTATES, A SUBRIVISION IN THE
EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 5, TOWNSHIP 42 ITORTH, RANGE
12 BAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, TLLINOIS.

rbb\/ 06 - LIDLO’OOU

which has the address of: 701 HELEN DRIVE. NORTHEROOR, ILLINOTIS 60067
{berein "PROPERTY ADDRESS™).

Together with all improvements sow or hereatter erected on the property, and all casoments, rights, appurtenances, rénts,
royalties, mineral, oil and gus rights and profits, wator, water rights and water stock, and all fixtures now or hersafter
attached to the property, all of which, including replucsments and additions thereof, shall be deemed to be and remain s part
of the property covered by this Mortgage; and all of the foregoing, topether with suid property (or the leasshald estats if this
Mortgaga is on a leasehold) are herein referred to as the *Property ™).
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Botrower covendnis that 'Bcl:r.lgj‘ \ u@F%ﬂ gc A:M¥dgh: to mortgage, grant and
convey the Property, that the : uml red, or.,

and that Borrower will warrant and defend gezerally the title to the property sgainst al] other claims and demands, subject to
any declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title insurance policy
insuring Lender’s interest in the Property.

BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

I
1. PAYMENT OF PRINCIPAL AND INTEREST., Borrower shall promptly pay when due the principal of and interest
on the indebtedness avideaced by the Note, a.ndllate and other applicable charges as provided in the Note, and in thiy
Mortgage, plus any additional advances made by the Lender to the Borrower. - .

3. CHARGES; LIENS. Borrower shall pay all taxes, assessmeants and othey charges, fines and impositions attributable to
the Property which may artain 3 priority over this|Mongagc, and leasehold payments or ground rents if any, by Borrower
making payment whea <ue, directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts
duc under this Paragraph and in the event Barrower shall make payment directly, Borrawer shal} promptly furnish to Lender
receipts evidencing such rayments. Borrower shall promptly discharge any lien which have priority priority over this
Monigage; provided, that Boriower shall not be required to dischargs any such lien so long as Borrower shall agres in
writing to the payment of the oul*gation sceured by| such len in a manner acceptable to Lender, or shail in good faith conteet
such lien by, or defend enforcemert of the Lien of forfeiturs of the Property o7 any part thereof,

4." HAZARD INSURANCE. Borrowrr et keep the improvements now existing or hereafter erscted on the Property
insured against loss by fire, hazards includsg within the term “extended coverage”, and such other hazards as Lender may
tequirs and in such amounts and for such per ods as Lender may require; provided, that Lender shall not require that the
amount of such coverage exceed that amount of cos oruge required to pay the sums secured by this Mortgage

The insurance Carrier providing the insurance shall he eliosen by Borrower subject to approval by Lender; provided that

such approval shall not be unreasonably withheld, | All'premivms on insurance pelicies shall he paid by Borrower making
payment, when due, directly to the insurance carriar.

clause in favor of and in form aceeptable to Leudexf. Lender shall heve the right to hold the policies and rerewals thersof,
and Borrower shall promptly fumish to Lender aj] renewal notices and <) veceipts of said premivms. In the gvent of loss,

Borrower shall give prompt notics ta the insurance carrier and Lender. lender may make proof of loss if not made
promiptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance procseds shaii Yo zpplied to restoration or repair of the
Property damaged, provided such restoration or repair is scanomically feasible or i tha seeurity of this Mortgage is not
Tthereby impeired. If such restoration Of TepAir is hot economically faasible or if the stawiity of this Mortgage would be
impaired, the insurancs procesds shall be applied ::o the sunis secured by this Mortgage, wit: the excess, if any, paid to
borrower. [f the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lende: within 30 days from the date
notice is mailed by Léender 10 Borrower that the insurance carrier offers to settls 2 claim for infurarce benefits, Lender is

authorized to collect and apply the insurance procesds at Lender's option sither to restoration or repeic r.; the property or to
the sums secured by this Mortgage, - :

Unless Lender and Borrower otherwiss agres in wrliting. any such application of procteds to principal shall 7ot eXceed or
postpone the due dats of the periodic payments referfed to in Paragraph 1 hereof or change the amount of such payments. [f
under Paragrap_h 18 hereof the Propenty s acquired by Lender, all rights, title and interest of Barrower in and to any

insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition
shall pass to the Lender 10 the extent of the sums secured by this Mortgage immediatsly prior to such sala or acquisition,

3. PRESERVATION AND MAINTENANCE OF PROVERTY; LEASEHOLDS; CONDOMINTUMS; PLANNED
UNIT DEVELOPMENTS. Borrower shall keep |the Property in good repair and shall not commit waste or permit
impairment or detzrioration of the Property and shall comply with the provisions of any lease if this Mortgage is on g
leasehold. If this Mortgage is on a unit ina condo:miuium or a planned unit development, Borrower shall perform all of
Borrower's obligations under the declaration or covenants creating or geverning the condomimium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and constituent documants. If
condominium or planned unit development rider is|¢x¢cuwd by Borrower and recorded together with this Mortgage the

covenants and agrecments of such rider shall be incorporated int and shall amend and supplemeat the covensnts and
agreements of the Mortgage ss if the rider wers a part hereof,
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- 5. TROTECTION OF L@N@EFJML NQ,QBWX and agrasments coctained in

this Mortgage, or if any action or proceeding is commenced which materially affects Lander's interest in the Property,
including, but not limited to eminent demain, insolvency code enforcement, or armangements or preceedings involving a
hankrupt or decedent, then Lender's option, upon netice to Borrower, may make such appearance, divburse such sums and
take such action as is nécessary to protect Lender's intsrest, including, but not limited to, disbursement of réasonable
attomey’s fess and entry upon the Property to make repairs,

Borrower zhall faithfully and fully comply with and abide by every term, covenant and condition of any supcrior mortgage
or mortgages presendy encumbering the Property. A default or delinquency under any superior mortgage or mortgages shall
auwtomatically and immediately constitute & default under this Mortgage. Lender is expressly authorized at jts option to
advance all sums necessary to keep any SUperior mortgage or mortgages in good standing, and ail sums so advancad,
together with interest shall be subject to the provisions of this Paragraph 6 of this Mortgage. Borrower agrees not to make
any agroement with the holder of any superior mortgags that in any way shall modify, change, alter or extand any of the
terms or conditions of that superior mortgage nor shal] Borrower request o accept any futurs advances under that superioe
mortgage, without the express written consent of Lender,

Any amounts disbursed by Lender pursuant to this Paragraph 6, with intersst thereon, shall become additional indebtedness
of Barrower secured by this Mortgage, Unlass Borrower and Lender agres to other terms of payment, such amounts shall be
payable upon notice from Lender 1 Borrower requesting payment thereof and shall bear interest from the date of
dishursement at the r3'S payable from tims to time on outstanding principal under the Note unless payment of interest at such
rats would be contrary to applicable law, in which event such amouats shal) bear interest at the highest rare permissible
under applicabls law, Nening containad in this Paragraph 6 shall require Lander to incur any axpense or take any action
herounder,

7. INSPECTION, Lender may miake-or cause to be mads reasonable ¢atries upon and inspections of the_Property,

provided that Lender shall give Bzirower notics prior to any such inspection specifying reasonable cause therefor refated fo
Lender's interest in the Property.

8. CONDEMNATION. The proceeds of any awnrd or elaim for damages, direct or consequential, in connection with any

condemnation or other taking of the property, urput thereof, or for conveyancs in liey of condemnation are hereby assigmed
and shall be paid to Lender,

In the event of a total taking of the Property, the procce 1s shall be applied 1o the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. In the event of a partial iaking of the Property, unless Borrower and Lender otherwise
agree in writing, these shall be applied to the sums secured vy thiz Mortgage such proportion of the procseds as is equal to
that proportion which the amount of the sums secured by this M=itgage immediately prior to the dats of taking bears 1o the
fair market value of the Property immediately prior to the date of takiar with the balance of the proceeds paid to Borrower.

[f the Property is abandoned by Borrower, or if, after notics by Lender to Barrower that the condemnor offers to make an
award or sattle a claim for damages, Bormower fails to respond 0 Lender within 22 days after the date such notice is mailed,
Lendzr is authorized to collegt and apply the proceeds st Lender’s option, sithe” 10 restoration or repair of the Property or {0
the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agres in writing, any such application of procesis to principal shall not extend or
postpone the due date of the periodic payments refurred to in Paragraph | hereof or change the-amount of such payments.

9. BORROWER NOT RELEASED. Extensian of the time for payment of modification of peyment of the sums sacured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to ~ix4s5; in any manner, the
lisbility of the onginal Borrower and Borrower's succsssors in interest. Lender shall not be ‘requited to commence
proceedings against such successor or refuss to extend time for payment or otherwise modify paymens 41 tums secured by
this Mortgags by reason of any demand made by the original Borrower and Borrower’s SUCCEssOrs in interas!,

10. FORBEARANCE BY LENDER NOT A WAIVER. Any forhearance by Lender in exercising any right or remedy
horeunder, or otherwise afforded by gpplicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance o the payment of taxes or other liens or charges hy Lender shall not he a waiver of
Lender's right to accelerate the mawrity of the indebtedness secured by this Mortgage.

1. REMEDIES CUMULATIVE, All remedies provided in this Mortgage are distinet and cumulative to any other right

or remedy under this Mortgage or sfforded by law or equity, and may he exercised concurreatly, independently or
succassively.

12. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The covensats and
agreements herein contained shall hind, and the rights horeunder shall insure o, the respective successors and assigns of
Lender and Borrower, subject o the provisions of Paragraph 16 bereof. All covenants and agreements of Borrower shall be

joint and several, The captions and headings of Paragraphs of this Mortgage are for couvenience only and ase 1ot 1o be ussd
to interpret or define the provisions hereof.
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Property Address or at such other address as Borrower may designated by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail, return receipt requested, 10 Lender's address stated hersin or to such other
address as Leader may designate by notice to Borrower as provided herein. Any notics provided for in this Mortgage shall
be deemed to have been given to Borrower or Leader when given in this manner designated,

14, UNIFORM MORTGAGE; GOVERNING LAWS; SEVERABILITY. This form of Mortgage combines uniform
covenants for national use aad aon-uniform covenants with limited variations by jurisdiction to constimte unifarm security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is
located. In the event that any provision or clause 'of this Mortgage or the Nots conflicts with applicabls law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision,
and to this end the provisions of the Mortgage and the Note are declared to be severabls,

15. BORROWER’S COPY. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation harsof,

16. TRANSFER OF THE PROPERTY; ASSUMPTION. If all or any part of the Property or an interest thersin is sold
or transferred by Plerewer withowt Lander's prior|cansent, excluding {a) the creation of a lien or sncumbraace subordinate
to this Mortgage, (b) e creation of & purchase monay security interest for household appliances, (¢) a transfer by devise ar
descent or by operstion of law upon the death of 2 joint tenant or (d) the grant of any leasehold interest of thres years or lsss
not containing an option 1 prirchess, Lender may st Lender's option, declare all the sums secured by this Mortgage to be
immediately due and payable| lender shall have waived such option to accelerats if, prior to the sale or transfer, Lander
and the person to whom the Proger'y is to be sold br transferred reach agreament in writing that the credit of such person is
satisfactory to Lender and Rorvower o such other perdon pays all expenses incurred by Lender to assume tha! the lien of
this Mortgage and Lender’s interest in the Property|shall continue unimpaired. 'If Lender has waived the aption to accelerate
provided in this Paragraph 16, and if Borov or's successor in interest has executed 2 written assumption agreement accepted

in writing by Lender, Lender shall reloase Borruwe: from all obligations under this Morngage and Note.
|

tf Lender exercises such option to tccelerate, erdar shall mail Borrower notice of acccleration in accordance with
Paragraph |3 hereof. Such notice ghall provide a peldor 44 not less than 30 days from the data the notics is mailed within
which Borrower may pay the sums declared due, If Boirower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, iavolse any remedics pormitted by Paragraph 18 hereof,

17. OBLIGATORY ADVANCES. This Mortgage secures the rezayment of certain sums advancad to the Borrower under
the Equity Agresment and Promissory Note, Provi(fiéd Borrower is'ney in default with raspect to any covenant or agreameant
under the terms of this Mortgage, and the Equity Agresment and Pronassor) Note, including the covenants to pay when due
any sums secured by this Mortgage, Lender is ogligated from time to tixas and upen demand of Borrower to advance such
additional sums requested by Borrower up to the total face amount of this Mortgee,

18. ACCELERATION; REMEDIES, Except as provided in Paragraph 16 héreaf, upon Bofrower's hreach of any
sevenaat or agreement of Borrower in this Mortgage, including the covenants to pey vaen dus any sums sscured by this
Mortgage, Lender, prior to acceleration, shall mail notice to Borrowrr as provided in Parz; vaph 13 hereof specifying (1) the
Breach; (2) the action required to cure such breach: (3) a datz, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must bes cured; andl (4) that failure to cure such breach on or for:ike date specified in the
notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial procreding and sale of the
property. The notice shall further inform Borrower, of the right to reinstats after acceleration and the rght to assert in the
foreclosure procesding the non-existence of a defaullt or any other defense of Borrower to acceleration urs foreclosure, 1f

the breach is not cured on or before the date specified in the notice, Lender at Lendet*s option may declazs @ of the sums-

secured by this Mortgage to be inmediately due and payable withour fiurther demand and may foreclose thiz Mortgage hy
Judicial proceeding, Lender shal] be entitled 1o collect in such proceeding all expenses of foreclosure, including, but not
limited t0, reasonable attomney’s fees, and costs of ddcumantary evidence, abstracts and title Teports,

agreements of Borrower contained in this Mortgage; (¢) Bomower pays all reasonable sxpenses incurred by Lender in
enforcing the covenants and agreements of Borrower contained in this Mortgage and in enforcing Lender's remedics as
provided in Parsgraph 18 hereof, inchuding, but no:t limited to, reasonable attorney’s fees; and (d) Borrower takes such
action and pays all &Xpenses as Landyr may reasonably requis to assurs that the lisn of thia Mortgage, Lender's interest in
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.. 207 ASSIGNMENT OF ; F’EN!’SOF: M@mn@@ﬂ\ﬁsssssmm As additiona!
sccunty hereunder, BorrowdeHemeh 10 Lend®sthe rents of The Property, provided that Borrower shall, prior to

acceleration under Paragraph 18 hereof or abandonment of ths Property, have the right o collect and retain such rents as
thoy hecome due and payahle.

Upon acczleration under Paragraph 18 hereof or abandonment of the Propesty and at any time prior to the expiration of any
poriod of redemption following judicial sale, Lender, in person, by agent ar by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected hy Lender of the recajver shall be applied first to payment of the costs of management of the
Property and collection of the costs of management of the Property and collection of rents, ncluding, but not limited to
receiver's fees, premiums on receiver's bonds and reasonabls attomey's foes and then to the sum secured by this Mortgage.
Lender und the receiver shall be liable to account only for those rents actually received.

21, NOTICE. Pressatment, notice of dishonor and protest are hereby waived by you and sach of you. This Agreement
shall be the joint and severa! ohligation of all of you and shall be binding upon you and your successors and asgigns.

Any notice to you piavided for in this Agreement shall be given by mailing such notics hy certifisd mail, addressed to you
at the address stated Solow, or to such other address &3 you may designate by notice to LABE. Any notice to LABE shall be

given by mailing suck puiice by certified mail, return receipt requested to LABE at the address stated abave or 2t such other
addnags a5 may have beer; disignated by notice to you.

22. RELEASE. Upon paymenl of all sums secured by this Mortgage on the expiration Dats of the Note, or upon the
written request of Borrower (if prior (o the final dus date with all sums having becn paid) Lender shall ralease thisMortgags ~
with charge of $50.00 10 Borrower. Borrswer shall pay all costs of recardation, if any,

23. WAIVER OF HOMESTEAD. Borrower asreby waives all sight of homestead exemption in the Property.

IN WITNESS WHEREOF, Borrower has executea this Mongage.

= neto m/—&f‘?/ | ‘4/%00‘? ﬂﬂﬂ

Borrower Borrower . |

SLAVICHO MILUCHEV AI2INA A, MILUCHEV /

Bomower Borrower

State of Nlinois l
County of Cook 58.

4

I, the undersigned, 8 Notary Public i and for said County snd State do hereby curtilf1y that

Salwvicho Miluchev _and Albena A. MilucHev

personally known to me to be the same Person(s) whose name(s) isfare subscribed to the foregoing instrument, appearcd
before me this day in person, and acknowledged that ___t*hj!_:e X signed and delivered the said instrument as

-

free and voluntary aet, for the uses and Purposes therein set forth.

Given under my hand and official seal this __11th dayof___November

My.commisgion expires This Instrument Was Prepared
’ LABE Federal Bank -
4343 N. Elston ¥y,
Chicago, IL 60641
Notry Pybic RETURN TO:
D VEGLE5EG50056050005¢
"OFTICIAL SEAL" Page 5 of § Rev.nszes  OPS 6117
ZENAIDA MANIATES

Notary Public, State of Hinois
My Commission Expires 01/12/01
S$S95450564 5550990068
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