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DEFINITIONS

Words used in multiple sections of this documer( ar: defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaraing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datec Junuary 25, 2008 ,
together with all Riders to this document.
(B) "Borrower" is MARK F GRUBER, AN UNMARRIED PERSON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Park National Bank

Lender is a Commercial Bank
organized and existing under the laws of United States of America

07-12-010538

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@2 -6(1L} 0010101
) ’ ! 1.E
Page 1 of 15 Initials: v . ()

VMP MORTGAGE FORMS - {800)521.7291




0803657012 Page: 2 of 22

UNOFFICIAL COPY

<5
LO/1 vLOE Waed g1 jo g ebed Lor0L00! (H)9- @
N
BESOTO-ZT-LO (ﬁj\)w

Y Sy 1apun  UBo]

aSedyiow patejex Ajresapay, € se AJienb 10U S30p TROT 3 JI USAS , UEO] aFeSiiow patear A[e1Apay, B O
pedar ur pasodwy are Jey) SUOHOLISAI pue SjuswaInbal [Te 01 $13[1 ,VdSAY, “uLumnsu] AInoag sty ut
posn sy “13jjet 103(qns Jures Ay swaA0$ ey uonen3a 1o UoR[SIIA] J08$300NS 10 BUONIPPE Aue 10 ‘oum
01 awry wtoly papusure aq 1ySmu Loy st *(QOSE WMed W'AD t7) X vonenSay ‘vorendas Sunuawsaydur
s)t pue ("bas 12 1097 UONAS DS 71) 19V SaMpadoId 1WWRNIAG S1EISy [BId ayp sueawr , vdSH, {O)
“uawmSy] AJLIN03S ST JO § UOTI0AG Japun SIUnote Lue () smd ‘210N

a Joput35a151m pue [edisunid (1) 10} S0P JUNOWE PAMPIYIS Ayremn3ar At supaur ,JuatuAed d1poLd, (N)
‘R0 A

‘w0 JneJap 4o 1 ueweduou A jsureSe 1opuy] Sunoao1d DURINSTI SULILL | 3IUBIMSUE adeduon, (W)
*£1ado1g Ay JO UONIPUOD JO/PUE IN[BA

3y} ‘0] 58 SUOISSTIIO o 10 SUOMEIESSIIRISIU (AD) JO [UONBUWIAPUOD JO TSI U anmekaatod (1) iAuadold
a jo ed Lue 10 [R(JC SUDfE) 19O 10 UOTEUISPUOD (1) ‘Auadosg a1y ‘Jo UOHOMISIP 10 ‘0 aTeump
(1) :10] (S UOKIAS Ul Payiiosan $a5eIaA00 3 Japun pred spasooid aoupInSUL UEY) I3Y10) fured piiy) Aue Aq
pred spasooxd 1o ‘saBeurep JO. PR YUIWINSS ‘ponesuadwod AUR SUBSUL |, SPIA0L] SNOAUB[RISIAL, 1]
= UOT109G U1 PALIISIP BI8 BT} SUIANL ASOYY SUBUL SN MOIISH,, D

*sIgJSuel)

asnoyJuLIEaD PRWIONE PUB ‘SIAJSUBT, AIM ‘suoudaj Aq palenul SI3jsuell ‘SUOHIBSUEIl SUTYIE
I13{[3) PAIBWIOINE ‘SIJSTRIY aqes-jo-1mod ‘o) SOIRU] JOU ST INQ ‘SIPNIIUL WIS TOS IO UE IIPaId IO
11Q3p 01 UONMNSUT [RIOUEUTJ & SZLIOWINE X0 1oNISUL ‘19p10 01 st os ade) opauSew 1o ‘endwod “JuSUMnSUI
otuoydard) ‘[RUIILLIS) JUONR[ Ue ySnoIyl ey ST YoIgM IUSLINLSUI 1aded Iepruns 1o “BIp oAU
£q porewr§uo UONJRSURI} € UBY) I9GI0 ‘SpUny Jo rgjsuen) AUR SURIW 49)SUBL], SPUNY MU0, )
"yoTjEZIuE 10 JR[IUIIS IO UOTIBIJOSSE

SIZUMOSWOY ‘UOMRIIOSSE WINMUILIOPUO) © £q Auadoig oy 1o Jamollog UO pasodwy are eyl SIBIEYD
JOYIO U SJUOWISSISSE ‘S30) 'SINP [[B SULAW SHIAWSSISSY PF ‘539, “san(] uonepossy Apunuo), (1)
suonudo [etorpnl ajgereadde-uou

‘reuyy ajqedtidde [[e S8 [[om S8 (k] JO 13232 A1 SATY Jey)) SIaPIC PUE ST SANBJISIUTUPE PUE SOUBUIPIO
‘suonjg[ndal ‘saInels [eI0] PUE AEIS [EIAPI) a[qeordde Burfjonuos 1 SUBSWL AeY ageonddy,, (H)

[A310ads] (s)10w0 [ ] 10pry 1uawAed ppamIg [ ] 13prd VA [
10pry Apwred -1 [X] 19PTE awdoraAa(] 1uf) pauuRld [ 191y woo[Rg [
10pTy SWOY puodes | TapTY WINMWIWIopUC) D 1ap Yy a1 AqeIsnlpy [E

:[s1qeodde se xoq 303Ud] 1amo1I0g £q paInodYs 24q,0) 218 SIOPTY

Furmorjo] SUL "Iemoxiog Aq paInodxa dIe Jel]) JUSWNLSU £1Un938 S 0] S19PTY [ SUEL SVPRY,, (0)
“js9190u1 snpd “USWLISU] AJINOAS STY) I9PUN NP SIS [[8 pue ‘410N Y} JApUN Anp

safreys o] pue safrey juswikedard Lue “sazonun snid “AON 3yl AQ PIOUSPIA 1Gap I Sueat , UBOT, {0
. fAuadoid

a1 sydry Jo Iojsuesy, SUIpEdy sy} Japun m0[q paqusap st 1eyi Aadord sy sueaw JAedod, ()
‘ geoz ‘T Azenxged Ry} I31e[ 10U [[AJ ULIGAP 24} £ed 01 pue swawAed

arpouiad rengar ut 1gap sty Aed o1 posturoxd sey Jamoriog “1sa3aut supd ( 00°00G'L0LS SN
STe[oq 00T/00 ANV QdIIANNH
QALI ONYSOOHL NEAZS dEJANNH NAAZS 19PUST S9M0 JamOLIog 1811 §3181S 10N U

800z 'Sz Axenue[ pajep pue JsM0L0H £q pausdis ajou Arossuword at) sweawr 0N, {0

quatnisuy AJLIN0ag SIy) 13pun 9388ELI0W () ST 1PUI]

ovS0o9 Ir ‘eTyTazadeN ‘389335 uojzbutyseM ‘N ¥z SISSeIpp §,Japua]




0803657012 Page: 3 of 22

UNOFFICIAL COPY

(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County {Type of Recarding Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

LOT 8 IN LLOCK 5 IN GROSS' NORTH ADDITION TO CHICAGO, BEING A SUBDIVISION
OF THE SOUTHAREST 1/4 OF THE EAST 1/2 OF THE SQUTHEAST 1/4 OF SECTION 19,
TOWNSHIP 40 /dCRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLIMOIS.

Parce] ID Number: 14-19-423-035-0000 which currently has the address of
1716 W SCHOOL ST [Street]
CHICAGO [Civ], I)inois 60657-1037 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected” on ‘the property, and all
casements, appurtenances, and fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is/reterred to in this
Security Instrument as the "Property,"

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exsept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaiast all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

N\f 07-12-010538
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and (o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Botrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundsat the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under 'RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estima.es of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali- ke held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan R::ik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenddr sas!! not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L>nder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pzid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bor'over'and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give ‘o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow.” <5 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESEA If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanze with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciew, as A=fined under RESPA, Lender shall
notity Borrower as required by RESPA, and Borrower shall pay to Lender-the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mor;kiy payments.

Upon payment in full of all sums secured by this Security Instrument; Leivler shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehoid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessaieiie, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided iz Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruinent-unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the hoider of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

lm‘tiais:[\{ﬁ) 07_12'010538
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days (o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicabie to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
(o pay amiunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrgancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witkin 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrawer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wuiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Msiitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tle Oroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrovier is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from eteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repzir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagec to uvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectiosi with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o Forrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon aud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonabie cause,

8. Borrower's Loan Application. Borrower shall be in default If, /auring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with t%e i.oan. Material
representations include, but are not limited to, representations concerning Borrower's veourancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruraent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (5) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may artain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aia-iestoration in a single disbursement or in a series of progress payments as the work is
completed. nlecs an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proseeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Preceeds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Mis~elizneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, rwvith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided-{or in Section 2.

In the ¢vent of a total raking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-aruus secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befole the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securad oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redaced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai.amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided v (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in7alue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in %alie of the Property in which the fair market
value of the Property immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums secured immediately before the partial tal:iug, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous I'roceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence)} offers to make an award 0 s#ttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver; Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair olthe Property or to the
sums secured by this Security Instrument, whether or not then dye. "Opposing Party" mzans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is be 2oL that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As vsed in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word ‘may” gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18.“Ir=asfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tlie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneiicidl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemer., fhe.intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any pa:t of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘an< » beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may” require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leider shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sulns secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this perisd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dernand on Borrower,

19. Borrower's Right to Reinstate After ‘Accoleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement-f tiis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might-specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secr:iity. Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other rovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu. not imited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for tie Darpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and «ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insi-ument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tiiat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected tw. Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's checl, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrupicatality or
entity; or (d) Electronic Punds Transfer. Upon reinstatement by Borrower, this Security Instrurient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

.nma.&ﬂﬁ; 07-12-010538
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreslosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may 4cquire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Linut-d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon puyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe! shal} pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but caly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undei Applicable Law.

24. Waiver of Homestead. In accordanez #ith Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement.with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrorver's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's <greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that Insarance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the intu-ance may be added 1o
Borrower's total outstanding balance or obligation. The costs of the insurance may be more (han the cost of
insurance Borrower may be able to obtain on its own,

] 07-12-010538
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STATE OF ILLINOIS, Cook County ss:
I-the i,mq/e.rs,j.yez./ » a Notary Public in and for said county and

state do hereby certify that MARK F GRUBER

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as hig/her/their free and voluntary aci, for the uses and purposes therein set forth.

Given under my hand and official seal, this 25th day of January 2008

My Commissiop iixyires: ///-’2{) //a

NP

tary Public

Tk

&,’..:" ot ..‘:‘-.?.‘\..:':..u i i
§ OFFICIAL SEAL"

J JANICE M. TILLMAN
ANOTARY PUBLIC STATE GF iLLINGIS
Wiy Commission EXDIreg 11/20/2010);

ety

[\Mfg 07-12-010538
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th day of January, 2008 .
and is ircorsorated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, o/ Security Deed (the "Security Instrument") of the same date given by the
undersigned ({the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
Park Nationul 3ank

{the "Lender") of the'same date and covering the property described in the Security
instrument and located at:

1716 w SCHOOL ST
CHL.C7.G0, IL 60657-1037
[Propérty Address]

THE NOTE CONTAINS PROVISIONS ZLLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST PATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORKGWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants-and agreements made in the
Security Instrument, Borrower and Lender further covenant aid auree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.500%. The Note
provides for changes in the interest rate and the monthly payments as follcws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may change on the first day of February 2011 .
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a "Change Date."

: 07-12-010538
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddie

Mac UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM
Form 3111 1/01

Wolters Kluwer Financial Services
VMP ©-822R (0405).01 ;\{\\;Q
Page 1 of 4 Initials: " '¢
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended 10 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Proparty, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser

if all or any part of the Property or any Interest in the Property is sold or
transferred (or if_Zorrower is not a natural person and a beneficial interest in
Borrower is sold or trensierred) without Lender's prior written consent, Lender may
require immediate payment ir-full of all sums secured by this Security Instrument.
However, this option shall 1ot Le exercised by Lender if such exercise is prohibited
by Applicable Law. Lender alsc sFall not exercise this option if: (a) Borrower causes
to be submitted to Lender informatisn required by Lender to evaluate the intended
transferee as if a new loan were 0sing_made to the transferee; and (b) Lender
reasonably determines that Lender's gecuiity will not be impaired by the loan
assumption and that the risk of a breach o* any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Leridrr may charge a reasonable fee
as a condition to Lender's consent to the loan assuiiption.. Lender may also require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreemaints made in the Note
and in this Security Instrument. Borrower will continue to e oriigated under the
Note and this Security Instrument unless Lender releases Borrower in‘writing.

If Lender exercises the option to require immediate payment in full,/Lender shall
give Borrower notice of acceleration. The notice shall provide a period ‘oi ria* less
than 30 days from the date the notice is given in accordance with Section 175 vithin
which Borrower must pay ali sums secured by this Security Instrument. If Boriowar
fails to pay these sums prior to the expiration of this period, Lender may invoke an
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

07-12-010538

Initials: ‘P{\j&)
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 25th day of January 2008 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, o Security Deed (the "Security Instrument”) of the same date given by the
undersigned-(ihe "Borrower") to secure Borrower's Note 10 Park National Bank

(the
“Lender”) of the tarie date and covering the Property described in the Security Instrument
and located at: 1716 3 'SCHOOL ST
CHICAGO, IL 60657-1337
[Property Address]

1-4 FAMILY COVENANTS. ‘i addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUSJZCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securivy Yistrument, the following items now or hereafter
attached to the Property to the extent thev are fixtures are added to the Property description,
and shall also constitute the Property covere i by the Security instrument: building materials,
appliances and goods of every nature whatsoeve: now or hereafter located in, on, or used, or
intended to be used in connection with the Propzerty, including, but not limited to, those for
the purposes of supplying or distributing heating, coslinig, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security ard éncess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, /'stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm duors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panelirg and attached floor coverings,
alt of which, including replacements and additions thereto, shall'c# deemed to be and remain
a part of the Property covered by the Security Instrument. All of the ‘oregoing together with
the Property described in the Security Instrument {or the leasehold cstate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider\and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not veek, 2gree ta or
make a change in the use of the Property or its zoning classification, unless 'ander has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, ‘egulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow

any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

07-12-010538
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

M~

(Seal) (Seal)

MARK F. CRUBER -Borrower -Borrower
A {Seal) {Seal)

-Borrower -Borrower

(San1) {Seal)

-Borrow er -Borrower

{Seal} ' J {Seal)

-Borrower -Borrower

07-12-010538
VMP ®-57R (0411).01 Page 3 of 3 Eeip 3170 1/01




