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MORTGAGE

THIS MORTGAGE ("Security Fast/ument") is given on December 28 2007 - The mortgagor is ‘D

&

PATRICK J. HIGGINS, a bachelor; of 406 N. gtratford Road, Arlington Heights IL 60004 .

("Borrower"). This Security Instrument is given to IFREMIAH H. HIGGINS & JOAN C. HIGGINS, husband and

wife,

L]

, and whose

TRANA 4

address is 2871 Green

Road, Rhinelander, Wiscousdin 54501

Bass
("Leader"). Borrower owes Lender the principal sum of

STXTY THOUSAND NINETY ONE AND 49/100 Gollars (U-S. § 60,001 ,49--=——===="):

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on September 1, 2019 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by fie Tvote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inte-est. advanced under paragraph 7 10
protect the security of this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender the following
described property focated in Cook County, Illinois:

LOT TWENTY-ONE (21) IN BLOCK THREE (3), IN ARLINGTON ACRES, BEING A SUBDITISION OF PART

OF THE NORTHWEST QUARTER (1/4) OF THE SOUTHWEST QUARTER (1/4) OF SECTION 2P5 TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED
IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON NOVEMBER 23, 1955,

AS DOCUMENT NUMBER 1636246,

which has the address of 406 N. Stratford Road, Arlington Heights (Street, Cityl.

linois  60004. Zip Codel ("Property Address");
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TOGETHER WITH wN@rF Flu(h_?}clfAerd QQ}JE}/ Xall casements, appurtenances, and
pdrt of

fixtures now or hereafter © property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred 1o in this Security Instrument ag the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by Jurisdiction to constitute a uniform Security instrumen covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Lae Charges. Borrower shall promptly Pay when due the
principal of and interes; on the debt evidenced by the Note and any prepayment and ate charges due under the Note.

X g g Rt Oty e R o e et b ek £ I L ol 3 il 4
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Lender otNge day monthly Payments ate due under the Note, until the Note js paid in full, a sum ("Funds"} for: (a) yearlyfaxes
and assessmeMg_ which may attain priority over this Security Instrument as 5 lien on the Property; (b) yearly leaseholg fayments
or ground rents oMthe Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurarCe premiums,
if any; (c) yearly moMgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender A accordance with
the provisions of puragraphg, in lieu of the bayment of mortgage insurance premiums. These items argalled “Escrow Items.
Lender may, at any urae, colbegt and hold Funds in an amount not to exceed the maximum amowfit a lender for 4 federally
related mortgage loan riay Botrower’s escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from tire 1) time, 1 2U.58.C. Section 2601 et seq. ("RESPA "), uniess afother law that applies to the Funds
sets a lesser amount. If s0, Lenler may, .any time, collect and hold Funds in an afiount not to exceed the lesser amount,
Lender may estimate the amourie o Funds dugqn the basis of current data and gefSonable estimates of expenditures of future
Escrow Items or otherwise in accord sice with appliegble law. P

The Funds shall be hejd in an irstitution who .deposits are insdfed by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insttution) or in ani, ‘ederal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and}; gpplying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Betrower iptefest of sthe Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to D3 4 one-time cling ge for an independent rea] estate tax reporting service
used by Lender in connection with thig loan, upleSs applicable law proy iles otherwise. Unless an agreement is made or
applicable Iaw requires interest to be paid, Lepa¢r shall not b= required to pay Berrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing:” owever, that interest shall be paid omy he Funds. Lender shall gwe to Borrower,
without charge, an anmya accountingof the Funds, showing credits 20d debits to the“¥gnds and the purpose for which each
debit to the Funds was made. TheRinds are Pledged as additional Secuitty 1oz all snms securi Dy this Security Insttument,

If the Funds held by Lender exceed the amounts permitied to be held by 2pplicable law, ader shall account to Borrower
for the excess Funds in 3¢ ordance with the requirements of applicable Jaw If e amount of the Fitds held by Lender at any
' Bomovier in writing, @ such case Borrower
er shali ke np the deficien %I no more thap

Lender, prigrto the acquisition"o sale
ele-s-mreredit Sg»iﬁ%*hﬁ'ﬁﬂﬂﬁ-ﬁeemedﬁby

3. Application of Payments. Unless applicable law provides otherwise, all Payments received by Lencer under paragraphs
| a8d-3 shall be applied: first, ¢ ede-underthe Notersecond—to-amounts Pavable-py. ;
Haied, to interest due; foursh, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, old-payments or ground.rents if any. Borrower shall pay
these obligations -the-manner-provided-in ParagFaph-2r-oiif not-paid-inthat manner Bazrower shall pay thesson time directly
1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees. in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines tha any part of the Property is subject to a lien which may aytain priotity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

»
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5. Hazard or Property Insurance. BorrowErFS\E i!e@-el Aclﬁne@@(@gYhereafter erected on the

Property insured against loss by fire, hazards included within the term "extended coverage' and any other hazards, including
fioods or flooding, for which Lender yequires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance Catrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain cOVCrage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and repewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender

shall have the Tight to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of

paid premiumns and renewal notices. In the event of loss, BoTOwer shall give prompt notice to the insurance carrier and Lender.

Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of Tepair of the
Property damaged, if the restoration or repair is economically feasible and Tender's security s not lessened. If the restoration of
jly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums

repair is not economical
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower- If Borrower abandons the

Property, OF does not HIwer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repait or restore the Property or 10 pady Sums
secured by this Security losarvment, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borower otherwise agree in writing, any application of proceeds (0 principal shall not extend of
postpone the due date of the {aihly payments referred to in paragraphs | and-2 or change the amount of the payments. If
under paragraph 91 the Property is 4canired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior 0 the ¢codisition shall pass 1o Lender to the extent of the sums secured by this Security [nstrument
immediately prior t0 the acquisition.

6. Occupasncy, Preservation, Mainten2aee and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Pronarty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to 02CUPY the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise ag ees in writing, which consent shall not be unreasonably withheld, or unless
extenuating Circumstances exist which are beyond Dor ower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, Of commit v aste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Seeyrity Instrument of Lender's secutity interest. Bortower may
cure such a default and reinstate, a8 provided in paragraph 18, by navsing the action or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture 0f. 1P Borrower’s interest in the Property or other material

ent of the lien created by this Security Instrument oOf Lender’s’ szsurity interest. Borrower shall also be in default if

impairm
Borrower, during the Joan application process, gave materially false or ima¢ neate information of staternents to Lender (of failed

to provide Lender with any material information) in connection with the loan evitenced by the Note, including, but not limited
to, representations concerning Borrowet’s occupancy of the Property as 2 principal cssidence. If this Security Instrument isona
leasehold, Borrowet shall comply with all the provisions of the lease. If Borrvier acquires fee title to the Property, the
Jeasehold and the fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrowcr fails to perform the covenants and agreements contained in
this Security Instrument, O there is a legal proceeding that may significantly affect Lender’s Tights in the Property (such as 2
proceeding in bankruptcy, probate, for condemnation OT forfeiture or to enforce jaws or regulzdons), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Dropray. Lender’s actions may
include paying any Sums secured by a lien which has priority over this Security Instrument, sppearing in court, paying
reasonable attorneys’ fees and entering on the Property t0 make repairs. Although Lender may take actior: under this paragraph
7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree O other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

T8 e ~ e AT

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, i@ "feason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrnwer ral " the premiums required 0
obtain coverage substantially equivalent to the mortgage insurance pis .ewsty™in cifect, at a cost substantially equivalent t0 the
cost to Borrower of the mortgage insurance previousty - alfect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgag - ineurfice coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth gf the-y<d 7 mortgage insurance premjum being paid by Borrower when the insurance COVEIage lapsed or ceased to

_A..-i.:zi'._,‘_ aada e

RS- T T ¥

i ~f aeEapses e -
S e BRIt

Form 3014 9/90

Page 3 of B

e A B e T




0803631002 Page: 4 of 6
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that Lender requiresy Proviekdd-b ihn Ia

WL approved by Lender again becomes available and js obtained. Borrower shall pay
the premiums required to maintaiy TOrtgage insurance T elferr—rm.. Pravide aloss reserve, untj] the requirement for mortgage

TPy N b At & 9 35 hpas N
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Borrower notice gt the time of or prier to an inspection specifying reasonable cause for the inspection,
10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in Connection with any

condemnation or other taking of any part of the Property, or for conveyance in liey of condemnation, are hereby assigned and
shali be paid 1o Lender.

taking, unless Borrower and Lender otherwise agree in writing or unless applicable [qw otherwise provides, the Proceeds shall
be applied to the Sums sccued by this Security Instrument whether or not the Suns are then dye,

If the Property is abardo ied by Borrower, or if, after notjce by Lender to Borrower that the condemnor offers to make an
award or settle a claim for dimsgas, Borrower fails to respond to Lender within 30 days after the date the notice js given,
Lender is authorizeg to collect and 2orly the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, v lether or not then dye,

Unless Lender ang Borrower otheswile agree I writing, any application of Proceeds to principal shai| not extend or

12. Successors ang Assigns Bound; Joint ang Several Liability- Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the Successors and assigns of 1. naer and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Ary. Borrower who co-signs this Security
Instrument by does not execute the Note: (@) is Co-signing this Security Instrumey;t onlv to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of thig Security Instrument; {b) is nai ecrionally obligated o pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may aarec to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withau! (hat Borrower’s congent.

- 2 RPOee—Tf-th “TOASeetred-barthic £ SHEH ,‘_.: -t0-Btaw—ihich 5 A5} :
and that Jaw is finaily ; interest or other Joan charges collected or to be collegpd 'Muﬁ‘:l:rﬂecélon with the

loan exceed the permitted limits, then: (a) any such loan charge shall uced by-theiount I3 14 raduce the charge
i >d_from -3 jer permitted limits wit] 10 refunded to

Borrower. Lender may choose to_ Dase-thisTCfind by reducing the principal owed under the Note or by miaking a djrec
e F refi cipal, the teduction will be treated a5 5 Partial prepayment without any

15. Governing Law; Severability, Thig Security Instrument shall be governed by federal law ang the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of thig Security Instrument or the Note

Form 3014 9/90
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17. Transfer of the Propertu M\QIEEEI I“@'I)A [ all (( an Pe‘fperty or any interest in it
d ard Borrbwer is 1ot

is sold or transferred {orifa peneficial interest in Borrower is sold or transierie a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. Howevet, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained 1n this
Security Instrument; Of (by entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower. (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of anv other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not liru‘€o to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shel]l continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

obligations secured hereby stiall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleraior voder paragraph 17.

hange-rtiie entity (known

- . P

Instrument) may be sold one or more 'mcs without prior notice to Borrower. A sale may result in a

as the "Loan Servicer") that collects monthiy payments due under the Note and_this-seer seirument. There also may be one
or more changes of the Loan Servicer unretated 10 4 sale of the-prete- T Fete is & change of the Loan Servicer, Borrower will be
given wnitten notice of the change in goeoseamct w1t paragraph 14 above and applicable law. The notice will state the name and
address of the Je-=eatr ezroicer and the addrese 2 which payments should be made. The notice will also contain any other
1 et raauirad b ol a

20. Hazardous Substances. Borrower shall not -carse 0f permit the presence, use, disposal, storage, Of release of any
Hazardous Substances on oOf in the Property. Borrower shall_not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small guantities of Hazardous Substaices that are generally recognized to be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesugation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Propert: aid any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notifiaad by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Preperty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances dafirad as toxic Of hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammatic 0 toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, arg radjoactive materials. As nsed in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whers-the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice t0 Borrower prior to acceleration follewing Borrower’s breach
of any covenant or agreement in this Security Instrument {(but not prior o acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required 1o cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums

secured by this Security Instrument without further demand and may fOrgalpiGai - poukely judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuigis the ren-mmmd in this faragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title eyidence. YRAIBL MAYRS
52, Release. Upon payment of all sums secured by this Security [nstrumen ngil!wa y Jnstrament
without charge to Borrower. Borrower shall pay any recordation costs. bl 1
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
Form 3014 9/90

Page 5 of 6

e e ke i Rl 7 e



0803631002 Page: 6 of 6

UNOFFICIAL COPY

24. Riders to thi; Security Instrument. If one or more riders are executed by Borrower and fecorded together with thig
Security Instrument, the'co /enants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemeits 0 thig Security Instrument as if the rider(s) were a part of this Security Instrument. N
{Check applicable box(es)]

Adjustable Rate Rider L Condominium Rider {114 Family Rider
Graduated Payment Rider L Planned Unijt Development Rider D Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider L] Grher(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the termg and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it, -
Witnesses: / \7>
—— N LT (Seal)
PATZS =< HIGGINS R -Borrower

_

—_— e (Seal)
-Borrower

(Seal) /R {Seal)
e —_—
-Borrower -Borrower
STATE OF ILLINOIS, Cook County ss:
I, BRYAN J. BERRY. » a Notary Public in and for said county and state do hereby certify

that PATRICK J. HIGGINS, of 406 N. Stratford Road, Arlington Heights, I1linoig 60004,

» Personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing is day in person, and acknowledged that he
signed and dejiye e 5aid i free and voluntary act, for the uses and purposes therein set forth.
| d _]?%) :

Notary Public

This Instrument was prepared by: Bryan J, Berry, 9501 W Devon Ve., #800, Rosemont 11, 60018
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