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MEMORANDUM, OF COLLATERAL ASSIGNMENT AND REASSIGNMENT OF LEASE AND
RENTS

This Memorandw:a of Collateral Assignment and Reassignment of Lease and Rents is made

January éé , 2008 by and among Myers Service, Inc. (“SBC”), and Searus VII LLC (*Borrower™) and
SOMERCOR 504, INC., an Illinnis czeporation (“Lender™).

WITNESSETH:

1. SBC has obtained the benefit of a ceitai’i Yoan from Lender to Borrower, and in connection with
such loan has agreed to deliver 2 guaranty securcc by a certain Collateral Assignment of Lease covering the
premises described on Exhibit A attached to and madr'a part of this Memorandum.

2. Lender has reassigned its interest in the Leas¢¢o 42 United States Small Business Administration
(“SBA™), 500 W. Madison, Suite 1250, Chicago, IL 6066 1-as security for the guaranty by the SBA of a
certain debenture to be issued and sold on behalf of the Lenae:.

3. This Memorandum is executed and recorded solely for the‘purpose of giving notice of the existence
of the Collateral Assignment of Lease and Rents and the reassignmei o the SBA and shall not supersede or
in any way modify the terms of the Collateral Assignment of Lease and Fentt or the instrument of
reassignment.

IN WITNESS WHEREOF, the partics hereto have caused this Memorand=m of Collateral
Assignment and Reassighment of Lease and Rents to be executed as of the date firs: abave written.

LENDER: SBC:
SOMERCOR 504, INC. Myers Service, Inc,

By: /h‘hl‘ml'uaa"t s Il TS0

Milan Maslic Pethi D. Myers
Executive Vice President President
BORROWER:
Searus VI1 LLC

-
By: /ﬁﬂ
D. Myers
Member
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STATE OF ILLINOIS )
}SS
COUNTY OF COOK )

. ”d
Personally came before me this ZZ’day of January, 2008, the above named Milan Maslic known
to me to be the Executive Vice President of SomerCor 504, Inc. and known to me to be the officer of said
Corporation who executed the foregoing instrument and acknowledged the same as the deed of said
Corporation.

Notary Public /
z
My Commission Expires: Y{ f 7[ f[

STATE OF ILLINOIS ) %’;‘:}%ﬁg S,I'::IAL
)88 RANK

1 . _
e Notary Public - State of lilinois
COUNTY OF ﬁ% ) My Commission Expires Apr 17, 2011

i
-7
A

i
Personally came before me this ZZ day of Ganuary, 2008, the above named Perry D. Myers
known to me to be the President of Myers Service, Inc._ and known to me to be the officer of said Corporation
who executed the foregoing instrument and acknowledged e same as the deed of said Corporation.

Notary Public! (0 L¢‘2 ﬂ?‘{’
NI ’»/1 i
My Commission Expires: \J bo

FFICIAL SEAL”

STATE OF ILLINOIS )
(k. 1SS MILAN MAsLIC
COUNTY OF ) COMMISSION EXPIRES 0707 /¢

4 'x!mumm!uu’unrm (
Y
Personally came before me this day of January, 2008, the above named Perry D. Myeis

known to me to be the Member of Searus VII LLC and known to me to be the officer of said Limited
Liability Company who executed the foregoing instrument and acknowledged the same as the deed of said

Limited Liability Company. /Z
Notary Public: M

- . L / 7/,
My Commission Expires: be

3 iaEi=E  OFFICIAL SEAL”
§ loweo  MILAN MASLIC

COMMISSICHN EXPIRES 06/ 07 /08
¥y AAAALALALLLL :
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EXHIBIT A

LEGAL DESCRIPTION

LOT 3 IN BLOCK 29 IN ALBERT CROSBY’S SUBDIVISION OF THE EAST HALF
OF THE SOUTHEAST QUARTER OF SECTION 25, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN#: 13-25-431-040

COMMON (_2406 W, FULLERTON AVENUE
ADDRESS: “CLICAGO ILLINOIS




