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SECURITY AGREEMENT

State of lllinois

TH1S) INDENTURE made the &ay of :ﬁngavg, in the year Two Thousand CB
bet\'Aé.‘a'f
Granto

r(s) _ _ ‘
Name: MW) il b &Jﬂ v County: ka. State: L L

Name: County: State:

as party or parties of the first part, hereinafter called Grantor, and

NEIGHBORHOOD ASSISTANCE CORPORATION OF AMERICA, whose address is 3607
Washington Street, Jamaica Plain, Massachusetts 02130,

as party or parties of the second part, hercir.efier called Grantee:

WITNESSETH, That Grantor, for and in conside/aion of the performance o ntor's duties
_and obligations under that certain Reimbursement Aureement dated the day of

Y maj , . has mortgaged, granted, anz canveyed, and by these presents
does mortgdge, grant, and convey unto the said Grantec. their heirs, successors and assigns,
the following described property, to-wit:
(0300 S, vood1Gwn
Unit #203
Chicago, IL ((13")

THIS SECURITY INSTRUMENT IS SUBJECT AND SUBORDINATE TO THE UNP#JIL
BALANCE DUE ON SECURITY INSTRUMENT FROM GRANTOR HEREIN TO

CITIMORTGAGE RECORDED IN DEED. BOOK ., PAGE , AFORESAID
RECORDS, IN THE AMOUNT OF § .

Grantee and Grantor acknowledge and agree that this Security Instrument is subject and
subordinate in all respects to the Security Instrument terms, covenants and conditions of the

First Mortgage. The terms and provisions of the First Mortgage are paramount and controlling,
and they supersede any other terms and provisions hereof in conflict therewith.

Any default in the performance of any of the covenants of this Security Instrument or the
Reimbursement Agreement evidencing the duties and obligations secured thereby, shall be
construed as a default under the terms of this conveyance by reason of which Grantee herein
may exercise its rights and remedies under this Security Agreement.

TO HAVE AND TOQ HOLD the said bargained premises with all and singular the rights,
members and appurtenances thereto appertaining to the only property use, benefit and behalf
of Grantee, their heirs, successors and assigns, in fee simple; and Grantor hereby covenants
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that he LUN stEd &L@ lﬁéﬁ pre(;QaBodYright to convey it; and

that the said bargained premises, unto Grantee, their heirs, successors and assigns, against
Grantor, and against all and every other person or persons (except as may be otherwise
expressly stated herein) shall and will WARRANT AND FOREVER DEFEND.

This conveyance is made under the provisions of all applicable federal, state, and local law,
and upon satisfaction of the duties and obligations secured by this Security Agreement it shall
be cancelled and surrendered pursuant thereto, the duties and obligations hereby secured
being set forth in that certain Reimbursement Agreement of even date herewith.

It is the intention of this instrument to secure not only the duties and obligations hereinabove
described along with any and all renewals and extensions thereof, in whole or in part, but also
any and all other and further indebtedness now owing or which may hereafter be owing,
however incurred, to Grantee, it successors and assigns, by Grantor and Grantor's successors
in title.

It is agreed that the Grantee shall be subrogated to the claims and liens of all parties whose
claims or liens are discharged or paid with the proceeds of the loan secured hereby.

Timz2 being the essence of this contract, the Grantee shall have the right to accelerate the
matuity of the duties and obligations hereby secured, by declaring the entire debt to be in
default 4 immediately due and payable, upon the failure of Grantor to satisfy any duty
required puistant to the Reimbursement Agreement hereby secured, or upon failure of
Grantor to perfurm any obligation or make any payment required of Grantor by the terms of
this Security Agreemant.

And Grantor furthei’ covanants and agrees that the possession of said premises, during the
existence of said indebtedness by Grantor or any persons claiming under Grantor shall be that
of tenants under Grantee, o as signs, during the due performance of all the obligations
aforesaid, and that in case of 2's2'e as hereinafter provided, Grantor, or any person in
possession under Grantor, shall tcn-become and be tenants holding over and shall forthwith
deliver possession to the purchaser at zuch sale, or be summarily dispossessed, in
accordance with the provisions of law applicable to tenants holding over.

In the event of default in the performance «r 21iv of the obligations required of the Grantor by
the terms of this Security Agreement, the Grantee shall be entitled to have a receiver
appointed for the property herein described, in cornetion with or as a part of any proceeding
to foreclosure this Security Agreement or to enforce’dny of.its terms or the collection of all or
any part of said debt and Grantor agrees to the appointriient of such receiver without proof of
insolvency or other equitable grounds and hereby appoinis Hie.Grantee as attorney in fact with
authority to consent for the Grantor to the appointment of suchieceiver.

In case the duties and obligations hereby secured shall not be sztisfizd pursuant to the
Reimbursement Agreement or by reasan of a default as herein provided, Grantor hereby
grants to Grantee and assigns the following irevocable power or attorney. To sell the said
property or any part thereof at auction at the usual place for conducting saics 7 the
Courthouse in the County where the land or any part thereof lies, in the State, o the highest
bidder for cash, after advertising the time, terms and place of such sale once a wizek for four
weeks immediately preceding such sale (but without regard to the number of days] iva
newspaper published in the County where the 1and lies, or in the paper in which the Sheriff's
advertisements for such County are published, all other notice being hereby waived by
Grantor, and Grantee or any person on behalf of Grantee, or assigns, may bid and purchase at
such sale and thereupon execute and deliver to the purchaser or purchasers at such sale a
sufficient conveyance of said premises in fee simple, which conveyance shall contain recitals
as to the happening of the default upon which the execution of the power of sale herein
granted depends, and Grantor hereby constitutes and appoints Grantee and assigns, the
agent and attorney in fact of Grantor to make such recitals, and hereby covenants and agrees
that the recitals so to be made by Grantee, or assigns, shall be binding and conclusive upon
Grantor, and the heirs, executors, administrators and assigns of Grantor, and that the
conveyance to be made by Grantee or assigns shali be effectual to bar all equity of redemption
of Grantor, or the successors in Interest of Grantor, in and to said premises, and Grantee or
assigns shall collect the proceeds of such sale, and after reserving there from the entire
amount of principal and interest due, together with the amount of any taxes, assessments and
premiums of insurance or other payments theretofore paid by Grantee, with eight per centum
per annum thereon from date of payment, together with all costs and expenses of sale and ten
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Grantor, or to the heirs or assigns of Grantor as provided by law.

The power and agency hereby granted are coupled with an interest and are irevocable by
death or otherwise and are granted as cumulative to the remedies for collection of said
indebtedness provided by law.

This Security Agreement and the Reimbursement Agreement hereby secured shall be
deemed and construed to be contracts executed and to be performed in the above identified
state.

IN WITMESS WHEREQF, Grantor has hereunto set their hand and seal the day and year
firs§ apove written.

Grantort

Srantor:

Sigred; ,e:aieﬁand elivered in pres?

Unofficial Witnzss

Stateof 1T L
Countyof _ € o {L

i
Subscribed and swomn to before me this | 8 d@w : 202-%

Notary Cuplic. for State of llinois —=~—_
My Comnilseicr Expires: // [O <0 3

OFF CIAL SEAL
WILLIAM DIAZ
NOTARY PUBLIC-STATE OF ILLINOIS
MY COMMISSION EXPIRES OV, 10, 2009

Ll d
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1410 SA4235005 OF

5. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS :

UNIT NUMBER 203 IN THE LOFT 63 CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND:

THAT PART OF LOTS 1, 2, 3 AND 4 LYING ABOVE THE ELEVATION OF 24.00 FEET, CITY OF
CHICAGO DATUM, AND ALL OF LOTS 5,6,7,8 AND 9 IN WADSWORTH AND TOWLES
RESUBDIVISION OF LOTS 1,2,3,9,10,11 AND 12 IN TOWLE AND EVOY'S SUBDIVISION OF
LOTS 1, 2, 5 AND 6 IN BLOCK 1 OF THE SECOND PLAT OF WOODLAWN, BEING A SUBDIVISION
OF The FAST 22 ACRES OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 23,
TOWNSHI™ 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK
COUNTY, (1LL'NOIS.

WHICH PLAT OF _ZURVEY 1S ATTACHED AS EXHIBIT 'E' TO THE DECLARATION OF CONDOMINIUM
RECORDED NOVEMGEFR. 19, 2007 AS DOCUMENT NUMBER 0732315134: TOGETHER WITH ITS
UNDIVIDED PERCENTZSe INTEREST IN THE COMMON ELEMENTS.

(L300 S. wWoedizion
Unit #203
(hucaqo, T Lob3T

BTN 20-23-108-002-0000
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