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Prepared by: SHANNON B i‘-
RECORD AND RETURN TO.
MORTGAGE BANCORP SERVICES
800 E. NORTHWEST HIGHWAY, #100
PALATINE, ILIUNCIS 60067

MORTGAGE Loan No. 7087346

THIS MORTGAGE ("Security Instruraei”) is given on September 4, 1998 . The mortgagor is
GEORGE MATHEW and LALU MATHEW, HUUSRAND AND WIFE

("Borrower”). This Security Instrument is given to
- MORTGAGE BANCORP SERVICES

which is organized and existing under the laws of THE ‘STATF OF ILLINOIS , and whose
address is 800 E. NORTHWEST HIGHWAY, #100,.PALATINE -~ JLLINOIS ' 60067

"L 'ender™). Borrower owes Lender the principal sum of
Two Hundred Twenty Thousand and no/lOO--————————--‘ e it

Dellars (U.S. §  220,000.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Secariy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Octuber 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tn: Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums; with intersst, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenunts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK County, [lkinois:

LOT 2 IN SEMAR HOME BUILDERS RESUBDIVISION, BEING A RESUBDIVISION CF [OTS

1 THROUGH 10, BOTH INCLUSIVE,YIN BIRCH AVENUE RESUBDIVISION IN ‘MORTON.GROVE,
BEING A RESUBDIVISION OF LOTS 3 THROUGH 18, BOTH INCLUSIVE (EXCEPTING THE
SOUTH 40 FEET OF SAID LOT 18)‘'IN DEMPSTER WAUKEGAN ROAD SUBDIVISION OF LOTS
1 AND 2 OF OWNERS SUBDIVISION IN THE SOUTH* 1/3 OF THE SOUTH .1/2 OF SECTION
18, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. : ¢

A

PIN 10-18-402-067

which has the address of 8912 BIRCH - MORTON GROVE [Street, Cityl
Tllinois 60053 ‘ [Zip Code] ("Property Address");
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM "
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event ol a )otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Pr¢pe:ty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediat:ly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shalt ve.reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedintely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shail"pe paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediateiy befare the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Insirument whether or not the sums are then due.

If the Property is abandoned by Borrower, or 17, after notice by Lender to Borrower that the condemner offers to make an
award or settle a claim for damages, Borrower fails t rzspond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, 4i iis option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due:

Unless Lender and Borrower otherwise agree in wriing ~any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not o #uiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grantec't; Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s (=:Ccessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tirae for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mede by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remsay shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,-subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrover who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortzage, ‘grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally Ghiipated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extens, nodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note, |

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

Initials

@9 -BRIIL) 8502).01 Page 4 of 8 Form 3014 9/96™




.. UNOFFICIAL COPY
/@0616 710g wioy 8 1o oty ' (020981 (g~ €GD) -

LA

0} pannbar swnmmwaid oy Ked [pzqs Jemouog 19@;;9 Ul aq 0) $95E30 JO sasde[ Jopuer] £q psunbas s3e12409 soueInsUL 9Fedpow
of) ‘uoseos Aue Joj J[ “1%0jje UI 0URINSUT oFediiow aq; urejutew o) parmbear swnnuord oy Aed [jeys Jomossog yuIwNLKSU]
AUnoeg sy AqQ paIndes ueo| aq; Sunpzm Jo uompuoo n SB 90UBINSUI a8ugyom pannbal Jopus] JI “aduvansuy aFediopy g
4 emied
Suysanbas zomouog 03 Japus mox; aouou nodn 159.191111 s ‘aqqeded oq [Jegs pue Siel SON o) I8 JUSUISINGSIP JO Aup
) WOJJ 35UG)UT JE3q UGS SIUNOUTE 359Y) msmﬂed 30 SULI9) 1530 0] 901F8 JOPU] PUE JomOLIO SS[U[) "JUSWINISU] Ajunoes
ST AQ peIndes ISMOLIOG JO 1gap [PUOHIPPE oWOAq [[BYS £ qdwﬁeﬁsd S} Japun lopuy] AQ PeSIngSIp Simowme fuy
- "0S Op 0) SARBY JOU S0P Ipuay 4
ydesSered sup Jopen UolOE 9By few 13pua y3noyiy. ‘sitedal oxew1 03 /(uado.td 3y uo, Buuoua pue s33  sAAWONE S]qeUOSES]
Sutded ‘pnod m Suueasdde 1uaulrmsul AJunoas st Jeao Ayoud seqy Yorym ual[ ¢ £q pamoss swns Aue Jurfed epnjour
fem suonoe s, ISpUT] (mdmd g w siysL s Jopua] pue Ayadorg oy jo onpea oty 199101d 03 Aressadeu s1 1aasieyMm fo) fed
pue op Lewr jopueT Uay; ‘(suone[nﬁaj 10 smef ad10Ju; ‘o1 10 aIny[ajdo) 10 UCTEUESpU0) 10f ‘ajeqord ‘Kojdruyueq ar Surpsasoid
® se yons) Kyadoid sqrw a,qﬁu § Jopuer] 1oa))e Apuvoyrusis Lew jeg) Swipasoosd [e3s] B SI 29 JO “YUAEINNSU] AILINYAG' srq1
Ul poUTEIuoo sjuottaelfe pun syaeuaA0d oY) waoy1ad o] s[te) Jemouiog ] K).lado.ld ayp w s)gIng S J9puIT JO UOIINOLT L
‘Sunum ur 1eS10w 21y 0 seaide 19pur] sse[un o81am Jou [[BYS SN} 90 ST} PUE PIOYsEs]
oy “‘Auedord oy 01 BN 93§ SeIDT JOMOII0Y J] '9Se3] a1 Jo suoistAoxd oy [t qum A|dWOS [[eyS JoMOLIOY ‘plOYseo| .
B U0 sI Juswansu] AJundag sty J[ <ouspisal ediouud e se Aadolg oy Jo Aouednaoo s Jamonsog Sutwiaduoo suonejusseidar ‘o)
payml] J0u Inq ‘SUIpPn[oUl ‘210N '9Y) AQ PAPTIPIAS URO] A YHIM UONOSUUCD Ul (UONBULIOUT [RLISjEW ATe Y)im Jopux] apiaoid 0) g
pafie} 10) 1opUST 0) SIUSWA)RIS 1O TONEUWLIAILL <JRINIOETL JO 35T8) Al[euarem aned ‘ssooard vonesrydde ueo[ s Suump ‘Jamoniog *
J1 Jnejap Ul 9q OS[e {JEYS Jomoitog “IsaAl Knnoss s Jopue 1o juomnsy] Ajunoeg SI Aq pereaIs uel oy Jo Jusumredm
[pUeTEW Joo 10 Auadolg o) U ISBIAUI S, JeA0NI0GIAY) JO 2IMyIRNI0) sepnjoald ‘uonBUMILAP YEy Pood S Jepuv] W ‘Jeq)
3u1[ru ¢ [ pasSTISIp 8q 03 Swipesooid 1o nonoe em drisned Aq ‘] ydesered ur papiaord se ‘ajeisulal pue NEJSP B Yons Ano
Aew Iomor1of '1S9I8)U1 AJLINGaS S 18pUST 10 Jusmnisuj /. f009g 1Y) Aq PayeaI wor] 27 nedun Ajjeuajem 9s1mIagio Jo Kradorg
31y JO IMYIp0} U1 Jynsal pnod JuewIpnl girey pood s,1ep I m ey uneq SI [EUTWILIY JO [TALD Jayieym ‘Surpesooxd Jo uore
axngiopo] Ue J1 J[nejop W oq [[eys tomouog ‘Auadolrd oy (1o 3,58 JUIDOD Jo ‘arelousiep 0y Apedoid oy mope ‘Awedorg
oy aredim so afewrep ‘Aonsep 10U [[BYS Jom0IOg ‘[ONUOY S OMOLIOF PUOASG SIB TOIGM ISIX9 SIOUBISWNOND SwjEnus)xe
§SA[UN JO “plotiim £[qQeUOSEaIUN 9q JOT [[eYs JUISUCD Yorgm “FunLia i $3018¢ esimIamjo JOPTUYT sssfun ‘Aouednddo jJo ajep o)
JoY® I8k 210 1589] 18 Joj aduapisal [ediound s, Jomoniog st Kuadord oy idno00 0) SNUIUOD [[BYS PUE JUSWINNST] AILNDOS ST
Jo uonnaoxa sy Fae sfep Lyxis urgim aouspisel [edivund s somorrog se indosg o) asn pue ‘ystjqelsae ‘£dnodo [[eys Jomorrog
‘spioyasea] ‘uonenddy ueory s .lamo.uoa ¢Kyadoag a1 Jo uoma;o.ld ptm PErwuep ‘uonesnsdty ‘Louedniyg ‘9
" ruonisinbor o1y 0y Joud Kjayepatrul
juawnysyy £)unoag sy £q pamoas swns aq; ;o 1U9)%3 3Y) 03 Jopur] ©) ssed [jeys noisinboe oy 03 Joud Apedosq oy o) ofewep
woyj Sunnsaz spevsosd pue satorjod soweinsuy Aug 0) JYSU 5 Jomoliog ‘IpusT Aq painor S1 Kuado.rd oy 17 ydeaSexed ropun
J1 sywomed sy Jo junowe a1y ofueyo Jo ¢ pue | sydesSwed m o) pausjer siwewled Auow oy Jo spep enp oYy auodisod
10 puerxs jou [reys Jediduud o spascoid Jo nonesdde Ame ‘Funum ur a01fe osTMIGIIO 14000 pUR IpPUYT SSe[U()
‘U9AIS §1 901100 oY) Uaym mTaq [[im.poured Lep-Q¢ S "enp USY) 10U 10 JOYRYM “JUailsi] L11Inoeg sng) Lq pomaas
swns Aed 03 Jo Apadoud oy 2101529 Jo Jedar o) sposocud 81 osn AwiD JopuaY 'spasoosd eoursnsur oMy 30oyj00 Aemwr Jopua]
USY) ‘WIE[D B I[)9S O} PRIAJJO SeY JILLIED SOURINSUT Y3 1B} JpUST WOo) 990U € sAEp (f UMM lomeay 10U seop 1o ‘Apedorg
[} SUOpUEQE Jomouog J "Jomoiog 0} pled sso0xa AUR (I ‘Onp USY) JOU JO IaTIym “JUSWST] KJUnvag sy £q paInoss
suins o3 03 porjdde aq [[eys spesoosd eoURINSUT Ay ‘pauIasse] 8q pinom AILINSS § JapUaT 10 9]qISEay AT[ROMLIOU0S jou s1 nedar
10 WONBIO}SSI 91) J "PSUSSSa] JOU ST AJUNOSS §, I9pU pue 9[qisea) A[[ecnmionoos s1 sedal 10 uoneiolsal ayy J1 ‘paSewrep Auadosd
a1 jo Jredas 10 woneIoisal 0y patjdde aq [[eys spaecoad 2ouvinsut ‘SunLM UT 2018 OSIMIAYIO JoMOLIOg pUR JOPUYT SSO[U)
| -Jamonsog £q Apdwoad apem jou Ji ssof jo joord ayew Levm Jopuar]
“IopUY pue JoLLEd doueInsul 3y} 03 aonou jdword A8 [[eys I3mOoLIOg ‘SSO] JO JUSAS S} U] "SIOLOU [emdusl pue summwaid pred
Jo sidiasar e 1opuat 03 9a18 Apdwoad [[eyS Jemortog ‘seainbaa JapueT J1 “S|emsuss pue soptod o ploy 0) 13U oY) aArY [[eqs
Iapua] ssnejd 25eSuow prepuws B spnpoul [eys pue Iapua] 03 sjqeideace aq [[eys s[emoual pue salofjod 2dUBINSM [y
¢ ydesdered yym 2ouepI0008 u Kpadoag o ur siyFu s Japuar] 30s101d 0) 93e1aA00 TBqo “uondo
§,19pua j8 ‘KB JOpUYT ‘9A0qE pequIsep oferoacd WiwjUIEW o) S[ie) Jamouiog J] ‘pUHIM A[qBuosesIun &q 10U [[eys yorgm
eacidde s zopus] o3 109fgqns Jamomog Aq Uesoys 9q [jeys soueinsul o) Suipiacad Jontes oouelnsul oy], -seqnbex JepuoT ye
spouad 2y} J0) pUE SIUNOWR OYj Ul PAUIBIUIEW 9q {[BYS SOUBINS] SIY], "SOUBINSUL SaJinbal J5pUT Yarym Joj ‘Supooy 1o spool
Supnjom ‘spiezey Joyio Aue pue ,o8e10A00 popuslxe, ULIA) S UTIIM PIpN[OW sprezey ‘a1y £q sso] jsuneSe pamsur Luadoig
2] U0 pejoats Joywalsy Jo Junsixe mou sjuswoscsdwr oy desy [[eys Jemouog ‘ddusansu] L.edosf J0 pIEZEl ‘¢
‘010U Jo Swiald U} Jo SARD g UTHIM SAOQE UIO] 138 SUCIOR S} JO SI0W
10 SUO 9YE) JO U] Yy AJSues |jeys Jomowog ‘ual| oY) SwiAjnuspr aonou € Jamoriog A8 Kew 15pus] uelInISU] AJunoog siy)

PR 040 €080




UNOFFICIAL CORYg37590

applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Properfy. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders *¢ this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, *iic covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agre2m:nts of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{e7)!

[] Adjustable Rate Rider [ Condominium Rider [] 1-4 Family Rider
Graduated Payment Ridrr /- * [ Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider ‘ [ Rate Improvement Rider (] Second Home Rider
VA Rider - | Other(s) [specify]

BY SIGNING BELOW, Borrower accepts :no agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recordeu vt it

\
Witnesses: G,\/(/ M l% } sea

GEORGE MATHEW -Borrower

m Mssﬁw?) (Seal)

LALU “ATHEW

-Borrower
{Seal) £ (Seal)
-Borrower -Borrower

STATE OF INOIS /2; 01 County ss:
I, ' , a Notary Public in and for said courv-and state do hereby certify

that GEORGE MA‘I‘HEW a d L MATHEW, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as. THEIR  free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this  4th day of  September , 1998

. ) MY ' [»7
My Co <sion Explres :; > \*::-E-)\\\\\\\\k\\\\\x\xxv s,\\'\-.‘\.,\' ‘/M {
ol ~ ({ . i q % FPLC P&L SEAL” P Notary Public
(~/ 5

:E Erik W. Visisen :
( Notary Public, State of Hlinois 2

,.< My Commssacm Expires 04/14/99 &
S SNV

@D, 6RiIL) eoozi0r  Pesors  Form 3014 9/90
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