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MORTGAGE . | \\
THIS MORTGACGFE (*Security Instrument") is givenonNovember 6. 1998 . The mortgagor is

ROBERT J. AGGEW.4and CAROL L. AGGEN, TRUSTEES UNDER THE ROBERT J. AGGEN AND
CAROL L. AGGEN DECLARATION OF TRUST DATED FEBRUARY 26, 1998

("Borrower").
This Security Instrument is given'tz 01d Kent Mortgage Company. :

which is organized and existing underin% laws of THE UNITED STATES OF AMERICA , and whose address is
9400 SOUTH CICERO AVENUE. SAK LAWN, IL 60453 ("Lender").
Borrower owes Lender the principal sum of One Hundred Seventy Thousand Doliars and no/100

Dollars (U.S.$170.000.00 ). Thlsdebtls
evidenced by Borrower’s note dated the same date a" this Security Instrument {“Note”), which provides for monthly ¥
payments, with the full debt, if not paid earlier, due.c=d payableon December 1. 2028 . This Security o
Instrument secures to Lender: (a) the repayment of \he ziebt evidenced by the Note, with interest, and all renewals,~ " -,
extensions and modifications of the Note; (b) the paymant of all other sums, with interest, advanced under paragraph 7 -
to protect the security of this Security Instrument; and (c) the performance of Borrower’'s covenants and agreements ™.
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to’
Lender the following described property locatedin ook

County, Illinois: ‘:";"L"
AS PER LEGAL DESCRIPTION ATTACHED HERETO AWD MADE A PART HEREOF BY s
REFERENCE . ‘ ot

5
<23-\36-1GO-027-0000> 30‘0‘77 DMT(I

which has the address of 7900 WEST 129TH STREET , PALOS PARK .

' [Street) [City] o

lllinois 60464 (“Property Address"}; @0

[Zip Codel o
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, S‘j '
appurtenances, and fixtures now orhereafter a part of the property. All reptacements and additions shall alsobe =~

covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.‘.'..h 8
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or tlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economicaily feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether ar not then due, with any excess paid to Borrower.
1f Borrower abalons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to seti® a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Preperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pericd
will begin when the nsutice is given, !

Unless Lender anucarrower otherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the due date orthz monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragrapin 7.1 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the.acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrumert rnmediately prior to the acquisition.

6. Occupancy, Preservation, Maintcnance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, ectabhsh, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shail continue to occupy the Property as Borrower’s principai
residence for at least one year after the date ¢! oscupancy, unless Lender otherwise agrees in writing, which consent
shalfl not be unreasonably withheld, or unless exizauating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the \’rora:ty, ‘aliow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture ofine Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Boricwer may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dlsr,msnd with a ruling that, in Lender’s good faith
determmatlon precludes forfeiture of the Borrower’s interest indbe Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Boriower shall also be in default it Borrower, during the
loan application process, gave materially false or inaccurate informaticii o statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidencer by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a prircipal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. 17 Porruwer acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the mergar i writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perfoin: the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significaniy a‘fect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture cr.ts siiforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the value i the Property and Lender's
rights in the Property. Lender’s actions may include payingany sums secured by a lien whichi hay priority over this
Security Instrument, appearing in court, paying reasonableattorneys’ fees and entering on the P:aterty to make
repairs. Although Lender may take action under this paragraph 7, Lender does nat have to do so. o

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by * “2‘*
this Security Instrument. Unless Borrower and Lender agree:to other terms of payment, these amounts shall bear ,‘,:
interest from the date of disbursement at the Note rate andshaﬂ be payable, with interest, upon notice from Lender to -}
Borrower requesting payment. ‘,‘q

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the foan secured by thls S s
Secuirity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any3
reason, the mortgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the ™~
premiums required to obtain coverage substantially equivaient to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivaient mortgage insurance coverage is not available,
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NO. 1146513

"15. Governing Law; Severability. This security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provrsrons of thrs Securrty Instrument and the
Note are declared to be severable.

.y - .
‘.,

16. Borrower’s Copy. Borrower shall be given one conformed copy of Note- and of this Secunty lnstrument
1,vm, e '; "
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any par’: of the,proper!y or any., rnterest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i is not.a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instruiiient. |f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittcd by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Rignt (o Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security 1:sirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify o~ reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} en’ry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures ary cefault of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, incluaing. but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure ‘nat the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured-by+this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrumerir.and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to rainstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without pricr notice t> Borrower. A sale may result in a change in the entity
{known as the “Loan Servicer") that collects monthly payments r.ue under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated i a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acco: dm*e with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer a:a the address to which payments should be
made. The notice will also contain any other information required by applic-bie law.

20. Hazardous Substances. Borrower shall not cause or permit the preszrce, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two senten-es shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are genarally recognized to be '
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, law:uit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazaraous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by ariv-aovernmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting tae Property is
necessary, Borrower shail promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows: dor

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’sg
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph ‘|
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to °
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
defauft must be cured and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by thls Security Instrument, foreclosure by judicial proceeding and "

Nl
=
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90 Lo
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LOAN
FIXED/ADJUSTABLE RATE RIDER NO. 1146513
(1 Year Treasury Index--Rate Caps--Fixed Rate Conversion Option)

THIS FIXED/ARJUSTABLE RATE RIDER made this' 6TH day dfovember. 1998, and is
incorporated into anc skali be deemed to amend and supplement the Mortgage, Deed.of Trust or Security Deed (the
"Security Instrument”) of th2 same date given by the undersigned (the "Borrower") to secure Borrowet’s Fixed/Adjustable
Rate Note (the "Note")to ¢l Kent Mortgage Company

(the "Lender") of the same date and covering the property described in the
Security Instrument and locatec a.;

7900 WEST 1297TH STREET.PALOS PARK.IL 603464
[Property Address)

THE NOTE PROVIDES FOR A (HANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THZ i'OTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE
RATE CAN CHANGE AT ANY ONE Ti#‘c AND THE MAXIMUM RATE THE BORROWER MUST PAY.
TH$ NOTE ALSO CONTAINS THE OPTiC#' TO CONVERT THE ADJUSTABLE RATE TO A NEW FIXED
RATE.

ADDITIONAL COVENANTS.  In addition to the-grvenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of6 . 1250 <%, _The Note also provides for a change in the initial
fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGFES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustab!s-interest rate on the first day of
December. 2003 , andthe adjustable interest rate | will pay may change o1 that day every 12th month thereafter.
The date on which my initial fixed interest rate changes to an adjustable interest 'ate. and each date on which my
adjustable interest rate could change is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index.The "tadex” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, As made available by the
Federal Reserve Board. ~ The most recent Index figure available as of the date 45 days before 2ach Change Date is
called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice. A

(C) Calculation of Changes a /
Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three / -
Quartérs percentage point(s) (2. 7500 %) to the Current Index. The Note Holder

will then round the result of this addition to the nearest one- enghth of one percentage point (0.125%). Subject to the Ilmms
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The resuit of this calculation will be the new amount of my monthly payment.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR CONVERTIBLE - Single Family - Fannie Mae Uniform
Instrument

ISC/CRID**//1192/3122(12-87)-L PAGE 1 OF 8 FORM 3183 5/94
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: Transfer of the Property or a Beneficial interest in Borrower. [f all or any part of the Property or any interest in it is
- sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE
UNDER THE TERMS STATED IN SECTION A ABOVE, AND UNTIL BORROWER EXERCISES THE CONVERSION
OPTION UNDER THE CONDITIONS STATED IN SECTION B ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION C 1 ABOVE SHALL CEASE TO BE IN EFFECT, AND THE PROVISIONS OF
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS: )

Transfer of the Prorerty or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest in it is
sold or transferred (or.ii a peneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writtériconsent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information requized by lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender rcasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach.&i-any covenant or agreement in this Security instrument is acceptable to
Lender.

To the extent permitted by applicable law, [_er.der may charge a reasonabie fee as a condition to Lender’s consent to
the loan assumption. Lender also may require ths transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep al''iiie promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated undsi the Note and this Security Instrument unless Lender releases

Borrower in writing. . o . ) ) . )
If Lender exercises the option to require immediate pay:nent in full, Lender shall give Borrower notice of acceleration.

The notice shall provide a period of not less than 30 days trom-the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. |f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permities ry this Security Instrument without further notice or
demand on Borrower.
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BY SIGNING BELOW, RioixawerasERm % ame s ot 1Eneis SXRKEL ¢ FXHs % SR s aelusts
X THE UNDERSIGNED SETTLORS OF THE ROBERT J. AGGEN AND CAROL L. AuGRN DECLARATION OF THE TRUST DAT
FEBRUARY 26, 1998, FOR THE BENEFIT OF ROBERT J. AGGEN AND CAROL L. AGGEN, ACKNUWLEDGE ALL OF THE TERMS AND

COVENANTS CONTAINED IN THIS SECURITY RIDER AND AGREE TO BE BOUND THEREBY e /

ED

ROBERT J.;(g%atn, TEPEIEE OF THE ROBERT CAROL L. AGGEN, TRUSI®E OF THE ROBERT
J. AGGEN CAROL'L. AGGEN DECLARATION J. AGGEN AND CAROL L. AGEEN DECLARATIOW
OF TRUST DATED FEBRUARY 26, 1998, FOR THE OF TRUST DATED FEBRAURY'26, 1998, FOR
BENEFIT OF ROBERT J. AGGEN AND CAROL L. THE BENEFIT OF>ROBERT J. AGGEN AND CAROL
AGG - J. AGG R

()
ROBERT J. ‘A}@EN, PR¥ST SETTLOR CAROL L. AGGEN, TRUST SETTLOR .4

i

-

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR CONVERTIBLE - Single Family - Fannie Mae Uniform C,j 3
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ﬂ ’ Exhibit B3

~ rqe v

DEFINITIONS USED IN THIS RIQER:

1o ROBERT J. ACGEN AND CAROL L. AGGEN DECLARATION
Trast ercared under trust instrument date ¥ EBRUARY 26, 1998

§ for the benefof __ ROBERT J. AGGEN AND CAROL L. AGCEN

¥
A

. » ROBERT J. AGGEN AND CAROL L. AGGEN

(B) “Reyocable Trust Trustees."
- ; trustee(s) of the Revacable Trust.

ROBERT J. AGGEN AND CAROL L. AGGEN
settlor(s) of the Revocable Trust signing below.

OLD KENT MORTGAGE COMPANY

{A) “Revocable Trust”
OF

(C) “Revacable Trust Settlor(s).”

(D) "Lender”

’ (E) "Security Instrument.”  The Deed of Trust and any riders thereto of the same date as this Rider given to
secyie the Note to the Lender of the same date and covering the Property'(as defined below),

7900 WEST

(= "'Property.” The property described in the Secuﬁ: inslmment and located at

12974 STREET, PALOS PARK, IL 60

THIS REVOCABLE TRUST RIDER is hereby made this __ O tRay of NOVEMBER 1998 .45
incorporated into and snall be deemed to amend and supplement the Security Instrument.

ADDITIONAL COVEINAWTS. _In addition to the covenants and agreements made in the Security Instrument, the
Revocable Trust Trustee(s), ar4 the Revocable Trust Settlor(s) and the Lender further covenant and agree as follows:

ADDITIONAL BORROWER(S)

The term "Borrower” when used in the (ece ity Instrument shall refer to the Revocabie Trust Trustee(s), the
Revocable Trust Settlor(s} and the Revocab’c Trust, jointly and severally. Each party signing this Rider below
{whether by accepting and agreeing to the tennsano covenants contained herein or by acknowledging at! of the terms
and covenants contained herein and agreeing to be buurd thereby, or both} covenants and agrees that, whether or not
such pary is named as "Bomower” on the first page of thoSecurity Instrument, each covenant and agreement and
undenaking of the “Barrower” in the Security Instrument sh=3i Us enforceable by the Lender as if such party were

named as “Borrower™ in the Security Instrument,
BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts 2.1d 2graes to the terms and covenanis contained in
this Revocable Trust Rider.

ROBERT J. AGGEN
. Trustee of the

ROBERT J. ACGFy AND CAROL L. AGGEN

PECEARATION F vis_2-26-1998
for the benefitof _PORERT J. AGGEN

AND CAROL L. AGGEN

CAROL L. AGGEN

Trustee of the .

. | EEEE?iS J1ofiCGEN AND CAROL L. AGGEN
rust under trust instrument dated = -129

. , for the penefitof ROBERT J. AGGEN
AND_CAROT, T.. AGGEN

BY SIGNING BELOW, the undersigned Revocabie Trust Settlor(s} acknowledges all of the s ang covenants

contained in this Revocable Trust Rider and agrees to be bo

Revacable enlor e

1560608
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PARCEL 1: THE WEST 190 FEET OF THE EAST 586.88 FEET OF THE SOUTH 16.75 ACRES OF THE
NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN (EXCEPTING THE SOUTH 175 FEET OF THE SOUTH 16.75 ACRES), IN COOK
COUNTY, ILLINOIS.

PARCEL 2: AN EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF THE ABOVE DESCRIBED
PROPERTY OR ANY PART THEREOF OVER THAT PART OF THE NORTH 30 FEET OF THE SOUTH 205 FEET OF
THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 36, AFORESAID, LYING WEST OF THE EAST
586.88 FEET OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 36, ALL IN COOK COUNTY,

ILLINOIS.




