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When recorded return to: (Name and Address)

FIRST SECURITY. TRUST.ANE SAVINGS BANK..7315 . W. GRAND.AVENUE. ELMWOQD PARK, L. 6€F

MORTGAGE

DEFINITIONS

Section 16.

(A) "Security Instrument” means this document, which is dated ....................... 01:05-2008. ... ,
together with all Riders to this document.

(B) "Borrower" is OLGA LISEK, MARRIED. TO KRZYSZ TGk LISEK .

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is FIRST. SECURITY. TRUST. AND. SAVINGS. BANK :
Lender is a CORRQRA T ON. L T organized and
existing under the laws of THESTATE.QRILLINQIS ...l i . Lender's address is
1315 W.GRAND AVENUE, ELMWOOD. PARK. IL.6Q707.... ..o . Lender is

the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 0.1:05-2008 ... .
The Note states that Borrower owes Lender SIX HUNDRED THQUSAND ANDNOIQO. ...
......................................................... Dollars (U.S. $ 600.000,00............)plw inerest. Borrower has
promised ¢ pay this debt in regular Periodic Faymenis and {0 pay the debt in {ull not lates than ... Q1:10:2023. ..

Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Second Home Rider
(0 Balloon Rider C Planned Unit Development Rider O Other(s) [specify] .....................
O 1-4 Family Rider 0 Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, statc and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable s
judicial opinions.

Form 3014 1/01 //J

ILLENOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ”mm Im ||II | I||||||| { '_/

Barkers Systems. Inc., St. Cloud, MN Form MD-1-IL 10/16/2000 0
ref: 172001 (page 1 of 10 pages) Lr* AT AD




0803722072 Page: 2 of 10

UNOFFICIAL COPY

P (sadind (17 fo 7 afnd) 000Z/AL/0L L QW WI0d NI TPRISID G TIU| TSIelsAS siejueg
’ LNIWNYLSNI WHOLINN 2e | 2Ippaid/eegy siuuel—Ajwey siBuS—gIONTTI

WE pLg o

"PIO93M JO SIDUBIGUINIUS AUk 0] 102lgus ‘spurwap pue
swiepr [esurede Apadord o o) o oy A[[esouad puajap [[I4 pue SJURLIEAL IDMOIIOH “PIOIDL JO S2OURIGUINIUI
w07 dooxa ‘palaqumouaun st Auadord oy e pue Auadol] 2y Asauod pue uelS sfeduow o ySu
O} SPY pur pakaAund AQatay olejsa A1) Jo pastas A[nyar] st Jamosiog eyl SINVNTIAOD YHMONAOL

L Auadoag
Ay se uownnsu] A1Unoog s Ul o) pormajaa st JuwoSato] oyl Jo [y MUOWRISU] ALIN0AG SIYL AQ PAIIAGD
aq osJR [[BYs SUonIppe pue swawasedal 1y Aadoad ayy Jo ed € 10178319y JO MOU SOIMIXT] pur ‘sasurualindde
siuawosea J[r pue ‘Auadosd oy uo paioals IMIeaIsy 1o mou siwowasordun g v HElm MTHIADOL

4 i fapod diz] (A1)
(“qq:uppv M-md(lld,,) ................. LO[OQ ................. SIOU[[” .................... )IHVddOOMWEig ...................
[sans]
............ thOOH_]_GLNQZ[_I. .10 SSQ.IPPP. 9[-[] qu t([lUOJ.InO q,’[qm

CL0-ELE-9E-CL #'NTd

"SIONITU "ALNNOD MO0 NI DNINNIDIE 40 32V1d IHL

01 3NIT 1S3M ONOTV HANOS FONIHL ‘AN LSIM QIVS FHL DNOTVY A3HNSYIAW "ONINNIDIE 40 30V
JHL 40 HLHON 1334 L2864 INIT 1SIM GIVS NI INIOd ¥ OL L334 €8'62€ L ATHILSIM FDNIHL :3NIT
1SV3 AIVS ONOTV 1334 L2864 H EAN JONIFHL “HILHVYND LSIMHLNOS FHL 40 47vH 1S3M JFHL 40 INID
1S¥3 3HL O1 NOILD3S AIVS 40 INITALN0S AHL HEIM T3T7TvHVd INIT Vv NO 1334 8°6Z€1 1SV3 30NIHL
ONINNNY ‘403HIHL YINHOD 1SIMHINOS IHL 40 HLHON 1334 G62°66/ HILHVND LSIMHINOS dIVS

40 INIT 1S3M 3HL NI INIOd ¥ LY ONIGNIWIWOD ‘'SMOT104 SY A381HO53A 'NVIAIHIW TVdIONIHd QHIHL
JHL 40 1SV ‘Z1 3DNVYH 'HIHON OF dIHSNAAOL “9€ NOILDOIS 40 HILHVND 1SIMHLNOS FHL 40 J1vH
1S3M JHL 40 1HVd LYHL 40 NOISIAIAENS V' 541ISAIWOH d3Q00M 153404 HAAIH 40 HIHON NI 1Ol LOT

[uonapsuny Buiplooay jo allep] [uonoipsung Bulpleosy jo adAf]

oy ut pamao] Auadord paquosap Suimorjo) oy ‘ofes( 1o Jamod M ‘SuFIsse pUR  S10SSIIONS 8 IOPUI]
puv 1opud| o Aoauod pur el ‘afefuow Agaroy saop somoliog ‘asodind s1y) 104 CSlON 3yl PUR UAWNASUL
£11In5a¢ SIY) J9pUn $IUSUDHITE PUB SIUBLAA0D §,JamoLIog Jo 3dukiadojiad oy (1) pue 210N Y Jo suonesipout
pUR SUOISUMXD ‘S[RPMIUAL [[® PUR ‘UROT 9y Jo jwowAedar oy {7 110nua] 01 $21009s JuswmLsul ANIR00g ST,

ALUGACNd HHIL NI SLHORI 40 dHASNVRLL

uaWnNSU] A1IN23g S1Y) J0/PUe 210N Y1 IPUn SUCIESIYO § JIMOLI0H Pawmsse sey Aned

ey jou 10 Japaym KuodoId ay1 01 apn uayed sey ey Aled Auw suraul | J3M0.J0FF JO 1S3I)UT UT Jossaoons, (d)
VS Iopun ,uroj afeShiow pare[al A[[eIapa], ® se AJI[enb0u $20p UL I} JI UIAD  URO]

aFuSow pajeal Ae1opo], v 0} piedal ul pasodwl oIe 1By SUONDLISAT puR SIUAWRIIAbAs [[B 0] SI2ja1  VASHY,
quaumnsu] AIINOaS 1Y UE Pasn sy INE 19a(qns olIes oY1 SwIdA0f 1B uoneindau iy LUNRISIEO] JOSSI09RS o
[PUONEPPE AUE 10 ‘AWM 0) SWN Wolf popuswe 3q St Koyl se (0pse Med W'D p7) ¥ UPhENSRY ‘woneman
Funuswardun si pur (*bas 1 10978 DS TT) 19V $AMPI20IJ WSWS[NIG S1RISH [y Ui surdll |\ VISHH. (O)
“JUHWINDSU] AJLINDAG STY) JO § UONIIG IIpun synd we Auw (1n) snid

“goN 2y opun jsausur pue rediound (1) Joj anp unowe pa[npayss ARSI oY) SUBIW , JUITIAR JIPOLIad, (N)
URO

a1 wo ynejap o CJo uswdeduou ay) sureSe Topua Sunostodd dourInsui SURIL ,IIUBMSU] aﬁeﬂ].{o?{,,d(w)
“Kuradog

AY JO UONIPUOD I0/PUR ON[RA Y1 ‘01 B SUOISSIWO 10 ‘O SUONEUISHIdaISTI (Al) 0 TUONRUWSPUOD Jo N3yl Ul
aourkaauod () Aadord oy jo wed Aue Io [e jo Sumyel oo Jo uonruwapuod (1) fAadoig aqi ‘jo uononnsap
10 "01 aFrwep (1) 140§ (¢ UONNAE Ul PAQUIISIP $25LI2A00 241 Jopun pred spasoid sdurInSUL Uey) 1AYI0) Auaed puy
fuv Ay pied spaoooid 1o ‘safvIUEp JO PIPME UOWR[IAS ‘ONRSUAdWOD Auw SURIUT SP33d0L] SMOIUEIRISTAL, (1)
"¢ UON03S Ul PAQLIDSap 218 1RY) SWDIT IS0 SURIW , SWAN] MOIST, (31

*sJaJsurD 2snoyFuLIRI]d PHIPWOINE PUR ‘SIAJSURD aIM “duoydajor

Aq PHPITUL SIB[SURN ‘SUONDESURI] SUIIRUL 13}]3) PAIRWOINE ‘s1ajsued) afes-jo-jurod 0y pajwi] 10U ST ing ‘sapnjoul
WL (ong JUNOIR UE JPAID 10 LGP 01 UONNISUL [RIOUBUI} B SZMOYME I0 “IINNOSUI “1oplo 01 sz 08 adel oppudeu
0 “aondwos “uawnnsur owoyda]y JeUruLR) SO Uk YInoIy pateniul st yorgm ‘Jusumnsut Isded repruns 1o
PRIp Yooy AQ pMRUITLIO UONORSURI) B URY) JAYI0 ‘SPUN] JO Jajsurl) AUR SURIW [ JAJSUEL], spung dmorjdary, (r)
uoneziuriIo

R[S 10 TOTIRIOSSE STSUMOIWOY “UONRI0SSE wnmmmopuod v £q Auadord ay1 1o samollog uo pasodu 2w 181y
sof1PYD 1910 PUR SIIAUISSOSSE ‘$33] ‘Sanp [[v SUBIW |, SJUDWISSISSY PUB ‘S39 ‘sangf UoTjeossy Ajunumio)),, (1)




0803722072 Page: 3 of 10

UNOFFICIAL COPY

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay tunds for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Sccurity
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check i1s drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location #s.way be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any pavinent or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver
of any rights hereunde: ¢r prejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligated (¢ apply such payments at the time such payments are accepted. If each Periodic Payment
is applied as of its schedules due date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Bodrower makes payment to bring the Loan current. If Eorrower does not do so within
a reasonable period of time,-Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied 'o.the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim whicli Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due widen the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied/in the following order of Eriority: (a) interest due under the
Note; (b) principal due under the Note; (c¢) amourts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became/duc. Any remaining amounts shall be applied first to late
chargt:ls.\3 second to any other amounts due under this Secnrity Instrument, and then to reduce the principal balance
of the Note,

If Lender receives a payment from Borrower for a ¢elipquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied o the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, eacu pavment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of bne ‘or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be 2pplied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous” P:nceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of azaounts due for: (a) taxes and
asscsaments and other ftems which can attain prierity over this Security Instrument ac.d lien or encumbrance on
the Property; (b) leaschold payments or ground rents on the Property, if any; (c) premaiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums; iiany, or any sums
payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums iti-g<cordance with the
provisions of Section 10. These items are called "Escrow Items.” Al origination or at any titse during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall prompily furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
[tems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated t pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligaied under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. [f Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to held such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lencer-<cnall not be required to pay Borrower any interest or carmings on such proceeds. Fees for
public adjusters, oz other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessered, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or nattaen due, with the cxcess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for“in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does pot respond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then Leadsr may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's( rights to any insurance proceeds in an amount not (o exceed the amounts
unpaid under the Note or this Security Instrament, and (b) any other of Borrower's rights (other than the right to
any refund of unearned premiums paid by Boirower) under all insurance policies covering the Property, mnsofar
as such rights are applicable to the coverage vi<he Property. Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts unp2id under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establisn/ and use the Property as Borrower's principal residence
within 60 days after the execution of this Security lnstrament and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the dste of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, dr-anless extenuating circumstances exist which are
beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or cominit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is 4eleimined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly” ‘epair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceed: 'are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work 1s compietzd. It the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrowsr-is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misteading, or inaccurate information or statements to Lender (or failed o provide Lender
with material information) in connection with the l.oan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might signiticantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or {c¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing
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had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a scries of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sams secured by this Security Instrument
shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total
amount of the sdine secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

In the event of = pirtial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediatciy) before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately heloce the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, tae Miscellancous Procceds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandonel Lv-Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentenc<) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after (he date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds cither to restoravios or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing, Party” means the third party that owes Borrower Miscellancous
Proceeds or the party against whom Borrower hes « right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or.nrocceding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the “roperty or other material impairment of Lender's interest in
the Property or rights under this Security Instrument.~ Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing tiie action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Propertyor other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The/pioceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration ‘or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrumcit granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the liabiiity (of Borrower or any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortizatio) of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Suscessors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, withor limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower of il amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not executc the Note (a "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not persomally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (cxcept as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
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Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn, upon an institution whose deposits are insured by a federal agency, instrumentality or
entity: or (d) Electronic Funds TFransfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reim%tatc shall pot apply in.the case of acceleration under Section 18.

i 20. Sale of Note;Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Noté-dngethenwith disvSecusigp Lastrument) can be sold one or more times without prier notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments duc
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the ‘moitgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and arc not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower mer Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the ‘mcmber of a class) that ariscs from the other party's actions pursuant to this Security
Instrument or that alleges tHat/ihe other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until sucl:~Borrower or Lender has notitied the other party (with such notice given in
compliance with the requirements /Of) Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving ui-such notice 1o take corrective action. If Applicable Law provides a time
period which must elapse before certain actipn can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of 2cceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration giveu to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action ‘provisions of this Section 20.

21. Hazardous Substances. As used in tirs Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutasits,)or wastes by Environmental law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formalachyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction whevein= Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” includes zay response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Envircnraental Condition" means a condition that can
cause, coniribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in #hz-Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in vioiation of any Environmental Law, (b)
which creates an Environmental Condition, or (¢) which, due to the preserce, nse, or release of a Hazardous
Substance, creates a condition that adversely atfects the value of the Property.’ The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities ¢f Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenanc: of the Property (including,
but not imited to, hazardous sebstances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, cleim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Propeity and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of releasc of any Hazardous
Substance, and (c¢) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower lcarns, or is nolified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all nccessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required te cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (Q Z Form 3014 1/01
Bankers Systems, Inc., St. Cloud, MN Form MD-1-IL 10/16/2000 (page 9 of 10 pages) -
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