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This ASSIGNMENT OF RENTS prepared Ly: j
AMERICAN HEARTLAND BANK AN TRUST
799 HEARTLAND DRIVE, P.O. BO) 35n
SUGAR GROVE, IL 60554

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated February 1, 2008, ‘is made and executed between STEVEN R.
JOHNSEN and KAREN JOHNSEN, his wife, whose address is £12 THOMAS, FOREST PARK, IL 60130
(referred to below as "Grantor") and AMERICAN HEARTLAND EANF  AND TRUST, whose address is 799
HEARTLAND DRIVE, P.O. BOX 350, SUGAR GROVE, IL 60554 (referies 1o below as “Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Fents from the following
described Property located in COOK County, State of lllinois:

UNIT NUMBERS 2-B IN KRISTEN PLACE | CONDOMINIUM AS DELINEATED OM A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 3 AND 4 IN THE SUBDIVISION OF BLOCK 41 IN
RAILROAD ADDITION TO TOWN OF HARLEM IN SECTION 12, TOWNSHIP 39 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0011240874, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

The Property or its address is commonly known as 205 CIRCLE AVENUE, UNITS 2B , FOREST PARK, IL
60130. The Property i1ax identification number is 15-12-425.027-1004.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action" or
"anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
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ASSIGNMENT OF RENTS
(Continued) Page 3

Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem

appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's acsount and Lender may pay such costs and expenses from the Rents. Lender, in its sole

discretion, shall deteimine the application of any and all Rents received by it; however, any such Rents received

by Lender which aru_nct applied to such costs and expenses shall be applied to the Indebtedness. All

expenditures made by Lander under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by *his Assignment, and shall be payable on demand, with interest at the Note rate

from date of expenditure until paic.

FULL PERFORMANCE. If Grantri pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor urJdzr this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file evidenciig Lender's security interest in the Rents and the Property. Any

termination fee required by law shall be paid Ly Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. Ii >ayment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedress and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason.of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any ol Lenders property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any.claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose-ur enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, a{ the.case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreein=nt evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the s2/ne extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any juagment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would muterially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignmant or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any-amiounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Graniat's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s option, will (A} be payable on demand; (B} be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment aiso will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.
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ASSIGNMENT OF RENTS
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rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagas 11 possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of “a_receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a cuhstantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lenae: sall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expergitures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor’s failure to perfurm, shall not affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender instiutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover sucti-zum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or.not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender inturs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of .its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note ratc fiom the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limiteticn, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal experises, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction}, appeals, and any anticipated post-judgineat collection services, the cost of
searching records, obtaining title reports (including foreclosure reports),” suirveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, o the extent permitted by appiica'sie law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part oi-this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the eiiire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration i Cr amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assigniment has been accepted by Lender in the State of lllinois,

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
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ASSIGNMENT OF RENTS
(Continued) Page 7

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shail mean amounts in
lawtul money of the United States of America. Words and terms used in the singular shall inciude the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The-word "Borrower” means STEVEN R. JOHNSEN.
Default. The word *Uefault" means the Default set forth in this Assignment in the section titled "Default".

Event of Default. “he swords "Event of Default" mean any of the events of default set forth in this
Assignment in the default saclion of this Assignment.

Grantor. The word "Grantor® maans STEVEN R. JOHNSEN and KAREN JOHNSEN.

Guaranty. The word "Guaranty" ‘means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitatiori a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness’ means all principal, interest, and other amounts, costs and
expenses payable under the Note or Relair-Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, ‘together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means AMERICAN HEARTLAMD BANK AND TRUST, its successors and
assigns.

Note. The word “Note" means the promissory note dated February 1, 2008, in the original principal amount
of $51,384.45 from Borrower to Lender, together with all renewals <f. extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory ncte«r agreement. The interest rate
on the Note is 7.000%. Payments on the Note are to be made in accorcance with the following payment
schedule: in 569 regular payments of $372.07 each and one irregular last payment estimated at $46,880.98.
Borrower's first payment is due March 1, 2008, and all subsequent payments arc¢ du'2 on the same day of
each month after that. Borrower's final payment will be due on February 1, 2013, and‘wii be for all principat
and all accrued interest not yet paid. Payments include principal and interest.

Property. The word "Property" means all of Grantor's right, title and interest in and to ali.the Property as
described in the “Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mertgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under
any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases and
to receive and collect payment and proceeds thereunder.
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ALTA LOANANE EXTeEiNDED AV ERAGE(RIHCY STATEMENT

Grantor: STEVEN R. JOHNSEN Lender: AMERICAN HEARTLAND BANK AND TRUST
KAREN JOHNSEN 799 HEARTLAND DRIVE
612 THOMAS P.0. BOX 350
FOREST PARK, IL 60130 SUGAR GROVE, IL 60554
POLICY COMMITMENT NUMBER: LOAN NUMBER:

With respect to the land described in the above commitment number, the signatories herein make the following statements for the purpose of
induging the following named title insurance company to issue the subject title policies:

Name of Title Insurance Company:

Statement Of Seller(s)

The seller(s) certify that for the past two years no building permit has issued nor have any improvements to the subject land been made
which could result in an increase in the assessed tax valuation of the subject land.

Statement of Seller(s) and Morigagor(s})

The seller(s) and mortpagor(s) certify that, to the best of their knowledge and belief, no contracts for the furnishing of any labor or materiai to
the land or the improvements tiwer<or, and no security agreements or leases in respect to any goods or chattels that have or are to become attached to
the land or any improvemnents <nerso®as fixtures, have been given or are outstanding that have not been fully performed and satisfied: and that no
unrecorded leases to which the lanc. mav-he subject are for more that a three-year term or contain an option to purchase, right of renewal or other
unusual provisions, except as follows (if'nor.c, state "none"; use reverse side if necessary):

Statement Of Mortgagor(s)

The mortgagor(s) certifies that the morigaes and the principal obligations it secures are good and valid and free from all defenses; that any
person purchasing the mortgage and the obligations it sezuras, or otherwise acguiring any interest therein, may do so in reliance upen the truth of the
matters herein recited; and that this certification is ma'le fo, the purpose of better enabling the holder or hoiders, from time to time, of the above
mortgage and obligations to sell, pledge or otherwise disposn of the same freely at any time, and to insure the purchasers or pledgaes thersof against
any defenses thereto by the mortgagor or the mortgagor's heire; narsonal representative or assigns.

Date:

Individuat Seller(s)

: Individugl Mortgagor(s)
ld “ : L "C/L u‘ﬁv\ (Seal)
{//L 142 4_'£ ('{C)LIAJ—A(-QQD

(Seal)

{Seal)

Corporate Seller(s)

IN WITNESS WHEREOF

prasents to be signed by its
attested by its
seal on the above date.

has caused these
President and
Secretary under its corporate

BY:

President

ATTEST:

Secretary

Corporate Mortgagor(s)

IN WITNESS WEceDF

presents to be signed fy I's
attested by its
seal on the above date.

has caused these
President and
Secretary under its corporate

BY:

President

ATTEST:

Secretary

Lender's Dishursement Statement
The undersigned hereby certifies that the proceeds of the loan secured by the mortgage to be insured undebt?é If.bn Qgécy to be issued pursuant to

the above commitment number were fully disbursed to or on the order of the mortgagor on

knowledge and belief gf th unigsigned, the proceeds are not to be used to finance the mak% Yerhents or repairs OW.
a ( % Signature:
1 [ 4 {

Date:

; and, to the best
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