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This Declaration made and entered into this 3/ day of g/, 200 &, by 550 St. Clair,
Inc., an [ilinois Corporation (hereinafter referred to as "Owner"):

RECITALS:

A. Thetarms used in the Recitals, if not otherwise defined in the Recitals, shall have
the meanings set fortl in Article 1 hereof

B. The Developmert Area is or will be improved with a multi-story building which
contains or will contain one hvudred and eleven (111) residential condomintum units, one
hundred and twenty seven (127) parking units, defined herein as the Residential Condominium
Property, three (3) commercial spaces 'weated on the First Floor and Eighth Floor, defined as the
Commercial Property and two (2) easemests, as defined herein.

C. Neither the Residential Condouiisiam Property nor the Commercial Property will
be functionally independent of the other and each wwill depend upon the other, to some extent, for
structural support, enclosure, ingress and egress, -utility services or other facilities and
components necessary to the efficient operation ‘aud- intended use of the Residential
Condominium Property and the Commercial Property.

D. The Declarant intends to submit the Residential (’zndominium Property to the
Act.

E. The Declarant desires to by this Declaration to provide for (he >fficient operation
of each respective portion, estate and interest in the Development Area to assiieibe harmonious
relationship of the Owners of each such respective portion, estate or interest in thz Development
Area, and to protect the respective values of each such portion estate and incersst in the”
Development Area, by providing for, declaring and creating (i) certain easements, covenants and
restrictions against and affecting the Residential Condominium Property which will be binding
upon each present and future Unit Owner of the Residential Condominium Property, or of any
portion thereof or interest or estate therein, and which will inure to the benefit of each of the
present and future Owners of the Commercial Property, or of any portion thereof or interest or
estate therein, to the extent provided herein, and (ii) certain easements, covenants and restrictions
against and affecting the Commercial Property, which will be binding upon each present and
future owner(s) of the Commercial Property, or of any portion thereof or interest or estate

therein, which will inure to the benefit of each of the present and future Unit Owners of the
Residential Condominium Property.
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NOW, THEREFORE, the Declarant hereby declares that the Development Area and any
part thereof is and shall be owned, held, mortgaged, leased or otherwise encumbered, transferred,
assigned, sold, conveyed and accepted subject to this Declaration, and declares that each of the
following easements, covenants, conditions, restrictions, burdens, uses, privileges and charges
created hereunder shall exist at all times hereafter amongst, and be binding upon and inure, to the
extent provided herein, to the benefit of, all parties having or acquiring any right, title or interest

In or to-any portion of or interest or estate in, the Development Area and each of the foregoing
shall run with the land subject to this Declaration.

ARTICLE I

DEFINITIONS

L DEFINITIONS

LT “Act” means the Condorzinium Property Act of the State of Illinots in effect on the date
hereot as amended from time to time.

12 “Building” means that certain mulfi-story ‘building commonly known as 550 N. St,
Claire, Chicago, Illinois

1.3 “Commercial Improvements” means all imprevements constructed within and upon the

- the Commercial Property. In the event of any reconsraction of the Commercial Improvements
pursuant to Article 2, 3 or Article 10, the Commercis! Improvements shall include any such
improvements reconstruction on the First Floor and roof 14 te areas designated as Commercial
Property on the survey attached as Exhibit A and legally described-in Exhibit D.

1.4 INTENTIONALLY LEFT BLANK

1.5 “Commercial Property” means that portion of the Development Area legally described on
Exhibit “D” attached hereto and the commercial improvements located thereon.

1.6 “Common Elements” means all portions of the Residential Condominiuir: Property

submitted from time to time to the Act pursuant to the Condominium Declaration & cept the
Units.

1.7 “Common Walls, Floors and Ceilings” means all common structural and partition walls,
floors and ceilings situated on or adjoining the Residential Condominium Property and

Commercial Property, or located on one such parcel but forming the walls, floors or ceilings of
the other parcel.

1.8 “Residential Condominium Association” means an Hlinois not-for-profit corporation to
be formed for the purpose of administering the Condominium Property pursuant to the Act.
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1.9 “Add on Property” means that part of the Development Area legally described in Exhibit
F, attached hereto, that is subject to being added on and made a part of the Residential
Condominium Declaration pursuant to Section 27 of sajd Declaration, as defined below.

1.10 “Residential Condominium Declaration” means any declaration of condominium,
ownership and of easements, restrictions, covenants and by-laws, including any amendments
thereto, which submits the Residential Condominium Property to the provisions of the Act.

L11 “Communication Easement Arca” means that portion of the Development legally
described in Exhibit G, attached hereto.

1.I2 “Resideniiz] Condominium Improvements” means the portion of the Improvements
located on the Resideatial Condominium parcel after their submission to the Act.

113 “Residential Condorainium Parcel” means that portion of the Development Area legally
described on Exhibit “C” at‘ached hereto.

1.14  “Residential Condominiwis rroperty” means the Residential Condominium Parcel and
the Residential Condominium Improv meats.

.15 “Declarant.” 550 St. Clair, Inc., an illinois corporation (Developer is referred to as

“Declarant”) its successors and assigns and any other person or entity designated by Declarant to
be the Declarant.

1.16  “Declaration” means this Declaration of Coveionts, Conditions, Resfrictions and
Easements, including all exhibits, amendments and supplenirits thereto.

117 “Default Rate” means the interest rate applicable to any sv:ns owed by a Defaulting
Owner to a Creditor Owner pursuant to this Declaration as furthér described in Section 12.5
hereof

1.18  “Defaulting Owner”, except where otherwise defined hereunder in a specific context,
means an Owner which has failed to make a payment of money owed under this-Deciaration to
another Owner or to perform any of its duties or obli gations as and when required hereunder,

119 “Development Area” means the Residential Condominium Property, Commercial Property
and Signage Easement Area and is legally described on Exhibit “B” attached hereto,

1.20 “Easements” means all easements granted, reserved, provided for, declared or created
pursuant to or in accordance with the terms and provisions of this Declaration.

1.21  “Emergency Situation” means a situation impairing or imminently likely to impair
structural support of the Building or causing or imminently likely to cause bodily injury to
persons or substantial physical damage to the Development Area or any property in, on, under,
within, upon or about the Development Area. The duration of an Emergency Situation shall be

3
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deemed to include the time reasonably necessary to remedy the Emergency Situation.

1.22  “Facilities” means all components of the sprinkler system, risers, life safety system,
sanitary waste, water, electrical, gas, and all other utility systems forming a part of either the
Commercial Property or the Residential Condominium Property and designed or utilized to
furnish utility and other services to any portion of the Development Area, including but not
limited to the following components of such systems: boxes brackets, cabinets, cables, chutes,
coils, conduits, controls, control center, couplers, dampers, devices, duets, equipment, fixtures,
generators, hangers, lines, machines, meters motors outlets, panels, pipes, pumps, risers,
switches, systems, transformers, valves, wiring and the like.

1.23 “Improvermcnts” means the Residential Condominium Improvements and the
Commercial Improveipents.

1.24 “Maintenance” mesars and includes operation, maintenance, repair, reconditions,
refurbishing, reconfiguratioa, inspection, testing, cleaning, painting, instaliation and replacement
when necessary or desirable of Tacilities or of such other portions of the Improvements and
includes the right of access to anda.ne right to remove from the Improvements portions of such
Facilities for any of the above purpos:s, subject, however, to any limitations set forth elsewhere
in this Declaration, machines, meters, raofors, outlets, panels, pipes, pumps, risers, switches,
systems, transformers, valves, wiring and the !ike.

1.25 “Mortgage” means a first mortgage or first trust deed in the nature of a mortgage on the
Commercial Property or the Residential Condominiwn Property, but shall not
include a mortgage or trust deed on a Unit in the Residexciai Condominium Property.

1.26 “Mortgagee” means the holder of a Mortgage.

1.27  “Owner” means either the Owner of the Residential Condominium Property or
Commercial Property, as the context requires. “Owners” means the Gwzier of the Commercial
Property and the Residential Condominium Property. If and so long as avy portion of the
Condominium Property is subject to the Act, the Owner of such Condominiuri Property shall
mean collectively all of the Unit Owners in and to such Condominium Prepeso and not
individually, and the rights of such Owner shall be exercised by the Condominium Association
administering such Condomirium Property on behalf of its Unit Owners, except for sack sights
or benefits expressly granted to the Unit Owners, and except for Easements which by their nature
are exercisable wholly by Unit Owners. In the event of any action taken by a Condominium
Association, the Unit Owners shall be bound as if such Unit Owners had expressly consented and
agreed to such actions by such Condominium Association. All obligations under this Declaration
of the Owner of the Condominium Property shall be obligations jointly and severally of both the
Condominium Association and all Unit Owners in such Condominium Property and any lien
artsing against the Owner of the Condominium Property may be imposed against the Units of all
such Unit Owners based upon their percentages of interest in the Common Elements appurtenant
to such Condominium Property.
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128  “Signage Easement Area” means that portion of the Development Area as legally
described in Exhibit E, attached hereto.

129 “Owner of the Residential Condominium Property” means the person or entity (or

persons or entities if more than one) at any time in question, holding fee simple title to the
Residential Condominium Property.

130 “Owner of the Commercial Property” means the PETSOn Or entity (or persons or entities if
more than one) at any time in question, holding fee simple title to the Commercial Property.

131 “Recories” means the Recorder of Deeds of Cook County, Illinois.

132 “Unavoidanl: Delay” means fire or other casualty, national emergency, governmenta) or
municipal laws or resoictions, enemy action, civil commotion, strikes, lockouts, inability to
obtain labor or materials; *var or national defense preemptions, Acts of God, energy shortages or
similar causes beyond the rezsenable control of an' Owner (other than inability to make payment
of money) which excuses the tinieiy nerformance of any obligation created hereunder. The time
limit for such performance shall be evtended for a period equal to the period of any such
Unavoidable Delay. The Owner unabie to perform shall notify the other Owner in writing of the
existence and nature of the Unavoidable Delay within a reasonable time after the onset of any
such Unavoidable Delay. Such non-perforziris Owner shall from time to time upon written
request of the other Owner, keep the other Owner fully informed, in writing, of all further
developments concerning any such Unavoidable Lelay.

133 “Unit” means any portion of the Residential Condom.inium Property submitted to the Act
described as a “Unit” in either Condominium Declaration.

1.34  “Unit Owner” means the person or persons whose estaies of inferests, individually or
collectively, aggregate fee simple ownership of a Unit Ownership.

135 “Unit Ownership” means a part of any portion of the Residential Condominium Property
consisting of one Unit and the undivided interest in the Common Elements attribdtatle thereto,

ARTICLE 2

2. EASEMENTS TN FAVOR OF RESIDENTIAL CONDOMINIUM PROPERTY

2.1 The following perpetual Easements in, to, under, over, upon, through and about portions
of the Commercial Property in favor of the Residential Condominium Property are hereby
granted, reserved, declared and created (the term “Granted” or “granted” as hereinafier used in
describing Easements shall be deemed to mean “granted, reserved, declared and created”).

(a) A non-exclusive Easement in and to all structural members, footings, caissons,

5




0803822032 Page: 6 of 65

UNOFFICIAL COPY

foundations, columns and beams and any other supporting components located in or
constituting a part of the Commerctal Property, for the support and Maintenance of (i) the
Residential Condominium Improvements and (ii) any Facilities located in the
Commercial Property, with respect to which the Owner of the Residential Condominium
Property 1s granted an Easement under this Declaration.

(h) A non-exclusive Easement for access to and the use for their intended purposes
-and Maintenance of all Facilities located in the Commercial Property and connected to
Facilities located in the Residential Condominium Property (and any replacements

thereof which provide the Residential Condominium Property with any utilities or other
services,

(¢) A nou-exclusive Easement, permitting encroachments in the event and to the
extent that by-reason of the original construction, any construction between the date of
original construction «nd the date hereof or any reconstruction or replacement authorized
by the terms of thic Declaration of any part of the Residential Condominium
Improvements or the svosisonent settlement or shifting of any part of the Residential
Condominium Improvemets, any part of the Residential Condominium Improvements
encroaches or shall hereafter ancroach upon any part of the Commercial Property. Such
Easement permitting encroachments chall exist only as long as the encroaching portion of
the Residential Condominium Impreveinents continues to exist.

(d)  An Easement (i) in and to all Commron Walls, Floors and Ceilings serving the

Residential Condominium Property and (ii} £01'the use of such Common Walls, Floors
and Ceilings.

(¢) A non-exclusive easement for the use of sewer lines located on or under the
Commercial Property.

2.2 Each Easement created under this Article 2 which provides or requires, for its enjoyment,
ingress and egress on, over, across or through the Commercial Property sha.l be subject (except
in an Emergency Situation) to such reasonable limitations, including, without limnitation, rules
and regulations, as the Owner of the Commercial Property may, from time to tiue, yapose with
respect to the use of such Easements, including, without limitation, the establishmép! 5f limited
paths of ingress and egress and limited hours of the day or days of the week during which such
Easements may be used to prevent any unreasonable interference with the use and operation of
the applicable portion of the Commercial Property and in order to assure the reasonable security
of the applicable portion of the Commercial Property; provided, however, that any such
limitations shall not preclude or unreasonably restrict enjoyment or exercise of any Easement.

2.3 Easements provided for, declared or created under this Article 2 shall be binding upon
the Commercial Property and each Owner of the Commercial Property and shall run in favor of

and inure to the benefit of and be appurtenant to the Residential Condominium Property and each
portion thereof.
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ARTICLE 3

RESTRICTIONS

3. EASEMEMTS IN FAVOR OF COMMERCIAL PROPERTY AND USE
RESTRICTIONS

3.1  The following perpztval Easements in, to, under, over, upon, through and about portions

of the Residential Condoraiiinm Property in favor of the Commercial Property are hereby
granted:

(3 A non-exclusive Easemert in and to all structural members, footings, caissons
foundations, columns and beams :nd any other supporting components located in or
constituting a part of the Residinh.al Condominium Property for the support and
Maintenance of (i) the Commercial Iriprovements and (ii) any facilities located in the
Residential Condomirium Property with ‘espect to which the Owner of the Commercial
Property is granted an Easement under this Deripration.

(b) A non-exclusive Easement (i} for access to and the use for their intended purposes
and Maintenance of all Facilities located in the Residential Condominium Property and
connected to or intended to be connected to Facilities located in the Commercial Property
(and any replacements thereof which provide the Commerciai Property with any utilities
or other services.

(0 A non-exclusive Easement permitting encroachments in the event and to the
extent that, by reason of the original construction, any construction bevwssr-the date of
original construction and the date hereof or any reconstruction or replacemert suthorized
by the terms of this Declaration of the Commercial Improvements or the ubsequent
settlement or shifting of any part of the Commercial Improvements, any pari- of the
Commercial Improvements encroaches or shall hereafter encroach upon any part of the
Residential Condominium Property. Such Easement permitting encroachments shall exist

only as long as the encroaching portion of the Commercial Improvements continunes to
exist.

(d)  An Easement (i} in and to all Common Walls, Floors and Ceilings serving the
Commercial Property Parcel and (ii) for the use of such Common Walls, Floors and

Ceilings. Said easements shall not affect the structural mniegrity of the Residential
Condominium Property. '




“3.2

ingress and egress on, over, across or through the Residential Condominium Property shall be
subject (except in an Emergency Situation) to such reasonable limitations, including, without
limitation. rules and regulations, as the Owner of the Residential Condominium Property may,
from time to time, impose with respect to the use of such Easements including, without
limitation, the establishment of limited paths of ingress and egress and limited hours of the day
or days of the week during which such Easements may be used to prevent any unreasonable
interference with the use and operation of the Residential Condominium Property and in order to
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(6) A non-exclusive easement for access, ingress and egress to, from and through the
common elements including but not limited to, elevators, stairwells, common area

hallways, roof, loading dock, parking area and/or garage, lobby area, and concrete walk
to the entrancewav doors.

(f) a non-exclusive easement to place and maintain on Property air conditioning
equipment and garbage containers, and to provide access for the maintenance, repair and
replacement of such equipment, and for access, ingress and egress to the garbage area.

(&) A non-exclusive easement for the use of sewer lines located on the Residential
Condominium Parcel.

(h) A non'exclusive Easement to erect and maintain Facilities, and for ingress and
egress (and, where reasomably necessary, Maintenance) for persons, material and
equipment (incieding Facilities) over, on, across and through the Residential
Condominium Property, to the extent necessary to permit the construction, equipping,
fixturing and furnishing of the Commercial Property, and the construction, maintenance,
restoration or reconstruciion of the Commercial Property as required or permitted
pursuant to this Declaration, (or ‘o the extent reasonably necessary to exercise the

Easements set forth in this Section 3.1 or to provide structural support required by Article
6 hereof (Structural Support).

(1) A non-exclusive Easement to erect and maintain signage including i) lighted or
clectronic signage, whether temporary. or_permanent; ii) advertisements; or iii)
commercial banners, signs and other similar uses zonsistent with this easement, on the
Building and for ingress and egress (and, where reasspably necessary, Maintenance) for
persons, material and equipment over, on, acrcss and through the Residential

‘Condominium Property and the Commercial Property, to'the sxtent necessary to permit

the construction, equipping and installing of signage oil the building, and the
construction, maintenance, restoration or reconstruction of signag on the building, All
such signage must be in. compliance with the zoning ordinances of tae ity of Chicago.

() A non-exclusive easement to the customers, licencees and agents-of tie. Owners
of the Commercial Property or its tenants, for access, ingress and egress t5. irom and

through the common elements including but not limited to, lobby area and concret~ walk
to the entrancewav doors to the Commercial Property.

Each Easement created under this Article 3 which provides or requires, for its enjoyment,

8
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assure the reasonable security of the Residential Condominium Property; provided, however, that
any such limitations shall not preclude or unreasonably restrict enjoyment or exercise of any
such Easement. Further, the use of the loading dock by the Owmer(s) of the Commercial
Property, or their tenants, lessees, contractors, subcontractors, employees, agents or assignees
cannot be denied by the Residential Condominium Association between the hours of 7 a.m. and
9 p.m., Mondays through Saturday, not including holidays.

3.3 Easements provided for, declared or created under this Article 3 shall he binding upon the
Residential Condominium Property and the Owner of the Residential Condominium Property
and shall run in favor of and inure to the benefit of and he appurtenant to the Commercial
Property. Noitwihstanding, the foregoing shall not restrict nor limit the ability of the
Condominium t enforce section 3.4 below and the following restriction shall inure to the benefit
of the Condominiuzi

34  The Commercial” Pioperty shall not be used for any of the following purposes,
notwithstanding that such v<cs from time to time shall be permitted or special uses tinder the
zoning classification of the zoniag district in which the Building is located:

(a)  Pet kennels or pet grooming facilities, nail and or hair salons, except that nail and
or hair salons shall be permitted i{ such are properly ventilated so that fumes from said
uses do not cause a nuisance to eitner the Commercial Property or the Residential
Condominium Property.

(b)  Alcoholic, psychiatric, narcotic or drug abuse treatment facilities or employment
agencies;

(c) Religious organizations conducting organized religious services or funeral
pariors;

(d) Stores engaged principally in selling adult books, videos, s¢Xual aids or devices or
other similar materials.

(¢)  Laundromat, game rooms, and/or arcades, pool rooms, and pawn shapy; and
(fi  Any activity prohibited by Federal, State or local law.
ARTICLE 4

SERVICES TO OWNER OF CONDOMINIUM PROPERTY

4. SERVICES TO OQOWNER OF CONDOMINIUM PROPERTY

4.1 The Owner of the Commercial Property shall furnish, or cause to be furnished by
independent contractors, the following services to the Owner of the Residential Condominium
Property, to the extent required and on the same basis as such services are provided to occupants

9




0803822032 Page: 10 of 65

UNOFFICIAL COPY

of the Commercial Property:

(a)  Windows and Doors: Repair or replacement of windows and window systems all
components doors and door frames and related fixtures, concrete steps located in, or on
the Commercial Property.

(b)  Maintain heat and other utilities in the Commercial Property in sufficient amounts
to prevent damage to the structure or building or utility systems of the Condominium

Property.

4.2  Following receipt of payment from the Owner of the Commercial Property, for its portion
of the water bill,‘the Owner of the Residential Condominium Property or the Association shall
pay to the municipziity, prompily when due, the water bill representing the Residential
Condomintum’s portior and the Commercial Properties portion. The Owner of the Commercial
Property shall pay to the Ovaer of the Residential Condominium Property or Association their
portion of the water bill withixn a reasonable time after its receipt. The Owner of Parcel 2 of the
Commercial Property, as defiier. in Exhibit D, shall pay the Residential Condominium
Association .1% of the water bill. The Cwner Parce] 1 of the Commercial Property, as defined in
Exhibit D, shall pay the Residential Condominium Association 1% of the water bill, the Owner
Parcel 3 of the Commercial Property, as-<efined in Exhibit D shall pay .01% of the water bill
and the Residential Condominium Property z--Association’s portion of the water bill shall be
98.89% of the metered usage.

43  The Owner of the Residential Condominium Froperty shall cooperate with the Owner of
the Owner of the Commercial Property in its efforts to. secarz and furnish the foregoing services.

4.4  Statements for services rendered pursuant to Article 4 Lergof provisions for payment
thereof and provisions for additional payments incurred in connection with such services and the
operation, maintenance, repair and replacement of shared Facilities shal! be made in accordance
with the terms and provisions herein.

4.5  If the Owner of the Residential Condominium Property shall fail to reade- the services
described in Section 4.1 above to the Owner of the Commercial Property,(except when such
failure is caused by the Owner of the Commercial Property or Unavoidable Delayi-and such
failure shall continue for a period of three (3) days after written notice thereof to the Gvwmer of
the Residential Condominium Property, the sole remedy therefore available to the Owner of the
Commercial Property shall be the right to undertake the performance of such services on its own
for its own benefit and at the cost and expense of the Owner of the Residential Condominium

Property. Such notice shall not be reguired in an Emergency Situation resulting from such
failure.

46  If at any time, the Owner of the Commercial Property shall fail to pay to the Owner of
the Residential Condominium Property any sum of money payable to it pursuant to the terms of
this Declaration for ten (10) days after written notice from the Owner of the Residential
Condominium Property demanding payment of said sum of money, then, subject to Section 12.4,

10
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the Owner of the Residential Condominium Property may discontinue furnishing of the services
to the Parcel for which payment has not been received until said sum of money is paid, or in the

case of the water bill, may pay on behalf of the Commercial Property and file a lien against the
Parcel for the unpaid amount.

ARTICLE 5

SERVICES TO OWNER OF COMMERCIAL PROPERTY

3. SERVICES TO OWNER OF COMMERCIATL PROPERTY

51  The Owner of the Residential Condominium Property shall furnish, or cause to be
furnished by indepezident contractors, the following services to the Owner the of the Commercial

Property to extent required and on the same basis as such services are provided to residents of
the Residential Condominiurii Property:

(@)  Roof. Maintenan e. repair and replacement of the roof, parapets and downspouts
of the Building;

()  Exterior Building. Mainteronce and repair of the. facade of the Improvements
including tuckpointing and caulking {(rat not including repair or replacement of windows
and window systems and components, docrs and door frames and related fixtures,
concrete steps located in, or on the Comuercial Property, maintenance, repair and
replacement of which shall be the responsiviiity of the Owner of the Owner of the
Commercial Property as provided in Section 4.1, dbeve); and

(¢)  Exterior Common Elements. Removal of snov” and ice from and cleaning,
maintenance and repair of the exterior common elements.

52 (a) The Owner of Parcel 2 of the Commercial Property shall”coilectively pay to the
Owner of the Residential Condominium Property .1% of the expenses incutied in the provision
of the services provided to the Owner Parcel 2 of the Commercial Property in/accordance with
the tenets of this Article; however, the Owner of Parcel 2 of the Commercial Propeityshall only
be responsible for the following expenses: insurance, electric, gas, water, sidewalk ma‘aisnance,
snow removal, scavenger (except if the Owner of Parcel 2 of the Commercial Property ot taias its
own scavenger service) and ground and building maintenance.

(b) The Owner of Parcel 1 of the Commercial Property shall pay to the Owner of the
Residential Condominium Property 1% of the expenses incurred in the provision of the services
provided to the Owner of Parcel 1 of the Commercial Property in accordance with the tenets of
this Article; however, the Owner of Parcel 1 of the Commercial Property shall only be
responsible for the following expenses: insurance, electric, gas, water, sidewalk maintenance,
snow removal, scavenger (except if the Owner of Parcel 1 of the Commercial Property obtains its
own scavenger service) and ground and building maintenance.

1
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(c) The Owner of Parcel 3 of the Commercial Property shall pay to the Owner of the
Residential Condominium Property .01% of the expenses incurred in the provision of the
services provided to the Owner of Parcel 1 of the Commercial Property in accordance with the
tenets of this Article; however, the Owner of Parcel 1 of the Commercial Property shall only be
responsible for the following expenses: insurance, electric, gas, sidewalk maintenance, snow
removal, scavenger (except if the Owner of Parcel 3 of the Commercial Property obtains its own
scavenger service) and ground and building maintenance.

33 (a) Following receipt of payment from the Owner of Parcel 2 of the Commercial
Property, for'1is°.1% portion of the water bill, the Owner of the Residential Condominium
Property or the ‘Assaciation shall pay to the municipality, promptly when due, the water bill
representing the Residential Condominium’s portion and subject Parcels portion. The Owner of
the subject Parcels shal’ p4yv its portion of the water bill within a reasonable time after its receipt.

(b) Following receipt of payment from the Owner of Parcel 1 of the Commercial
Property, for its submetered poriizp of the water bill, or 1% of the water bill if not submetered,
the Owner of the Residential Condominium Property or the Association shall pay to the
municipality, promptly when due, the-water bill representing the Residential Condominium’s
portion and the subject Parcels submeterec. portion. The Owner of Parcel 1 of the Commercial
Property shall pay to the Owner of the Residential Condominium Property or Association their

submetered portion of the water bill, or 1% ct the water bill if not submetered, within a
reasonable time after its receipt.

(c) Following receipt of payment from the Owues of Parcel 3 of the Commercial
Property, for its submetered portion of the water bill, or .01% 1 the water bill if not submetered,
the Owner of the Residential Condominium Property or the Association shall pay to the
municipality, promptly when due, the water bill representing the P csidential Condominium’s
portion and the subject Parcels submetered portion. The Owner of Farcel'3 of the Commercial
Property shall pay to the Owner of the Residential Condominium Property or Association their
submetered portion of the water bill, or .01% of the water bill if not susmetered, within a
reasonable time after its receipt.

54  The Owner of the Commercial Property shall each cooperate with the Owner of the
Residential Condominium Property in its efforts to secure and furnish the foregoing services.

55  Statements for services rendered pursuant to Article 5 hereof provisions for payment
thereof and provisions for additional payments incurred in connection with such services and the

operation, maintenance, repair and replacement of shared Facilities shall be made in accordance
with the terms and provisions herein.

5.6 If the Owner of the Residential Condomintum Property shall fail to render the services
described in Section 5.1 above to the Owner of the Commercial Property (except when such
failure is cansed by the Owner of the Commercial Property or Unavoidable Delay) and such
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failure shall continue for a period of three (3) days after written notice thereof to the Owner of
the Residential Condominiure Property the Owner of the Owner of the Commercial Property
shall have the right to undertake the performance of such services on its own for its own benefit
and at its own Cost and expense. Such notice shall not be required in an Emergency Situation
resulting from such failure.

3.7 The Owner of a Parcel in the Commercial Property may terminate the use of anyone or
more of the services to be rendered by the Owner of the Residential Condominium Property to
the Owner of the Parcel of the Commercial Property at any time upon forty-five days prior
written notice: provided that any such termination shall be effective only at such time as the
Owner of the Residential Condominium Property shall cease to be financially responsible for the
rendering of sucn scrvices to the Parcel of the Commercial Property.

3.8 If at.any time, (¢ Ovmer of a Parcel of the Commercial Property shall fail to pay to the
Owner of the Residential Condominium Property any sum of money payable to it pursuant to the
terms of this Declaration fo: ien (10) days after written notice from the Owner of the Residential
Condominium Property demancing prayment of said sum or money, then, subject to Section 12.4,
the Owner of the Residential Condoriinium Property may discontinue furnishing of the services
to the Parcel for which paymient has zot-been received until said sum of money is paid, or may
pay on behalf of Commercial Property ani itie & lien against the Parcel for the unpaid amount.

5.9  The Owner of the Residential Property shall be solely responsible for and shall furnish, or
cause to be furnished, as and when necessary ard)at its own cost and expense, the repair,
maintenance and/or replacement of the elevator, the elzvator shaft and all equipment, systems
and/or fixtures necessary for the operation of the elevator.
ARTICLE 6
STRUCTURAL SUPPORT

6. STRUCTURAL SUFPORT

6.1  No Owner shall do or permit any act which would adversely affect the structural safety or
integrity of the Improvements on any portion of the Development Area.

62 Except in the case in which Article 10 is applicable, if substitute or additional structoral

support 1s required in any portion of the Improvements in which the structural support shall have
been reduced or the structural safety of any portion of the Improvements is endangered, then the
Residential Condominium Property shall be responsible for construction in accordance with
plans and specifications approved by the Owner of the portion of the Development Area
benefited thereby and, subject to the provisions of Article 11 hereof the Owner or Owners
responsible for such reduction or endangerment shall pay all costs and expenses including
architect’s and other fees, in connection with construction of substitute or additional support.
However (a) if the responsible Owner cannot be determined, the Owner benefited by such
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structural support shall pay such costs and expenses and (b) if the reduction in structural support
giving use to the need for such construction results from ordinary wear and tear, the Owner

responsible pursuant to Article 10 for maintaining the Improvements requiring such repair shall
pay such costs and expenses,

6.3 The Residential Condominium Property responsible for construction shall commence,
within a reasonable time under the circumstances, the construction of such substitute or
additional support free of all mechanics lien claims, and having commenced such construction
shall proceed diligently to cause the completion of such construction.

6.4 If delay ir constructing substitute or additional support would endanger the structural
safety or integrity of any portions of the Improvements, then the Owner of the portion of the
Development Area encfited thereby shall, upon not less than thirty (30) days, advance written
notice to the other Owncr (except that such advance written notice shall not be required in an
‘Emergency Situation), provid< substitute or additional structural support as and wherever may be
required, or the Owners may jointly undertake to provide substitute or additional structural.
support; provided, however, the resronsible Owner shall be liable for and pay all costs and

expenses incurred as a result of any Owier’s provisions of any required substitute or additional
support.

6.5  If the Owners cannot within thirty (G} days agree on the allocation of responsibility
among them, then the dispute shall be submitted t5 arbitration as provided for herein; provided,
that, the party responsible for performing the required siructural repairs shall continue to perform
all necessary repair work during the pendency of such arbitration proceeding. Notwithstanding
anything herein to the contrary, no Owner shall be respousible for nor have any liability in
connection with the loss of use of the other portion of the Development Area during any period
of reconstruction.

ARTICLE 7
EASEMENTS IN FAVOR OF DECLARANT

7.1 The following perpetual Easements in, to, under, over, upon, throngh and absu# portions
~ of the Residential Condominium Property and the Commercial Property in favor of the
Declarant, his successors, assigns, transferees and/or lessees are hereby granted, reserved,
declared and created (the term “Granted” or “granted” as hereinafter used in describing
Easements shall be deemed to mean “granted, reserved, declared and created”):

a) An exclusive Easement in and to the Roof of the Building, the parapet wall of the
building and the Signage Easement Area, for the use by, and benefit of, the Declarant, its
successors, assignees, transferees, lessees, for i) hanging and/or installing signage, including
lighted or electronic signage, whether temporary or permanent; ii) advertisements; or iii)
installing commercial banners, signs and other similar uses consistent with this right.

b) an exclusive Easement for access to and from and the use for their intended purposes

and Maintenance of the Roof, parapet wall and the Signage Easement Area.
14
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( ©)An exclusive Easement in and to the Communication Easement Area, for the
use and benefit of the Declarant, its successors, assignees, transferees and/or
leasees over, on, across, through and above the toof of the Building within the
Communication Easement Area and the exterior/parapet walls of the Building for
the i) installation (including, without limitation, the right to penetrate the roof),
use and Maintenance of an antennae or other broadeast devices and equipment, if
any, for celluar phone and/or other data transmission(s) or other communication
device and the installation of any other equipment necessary for the use of the
such sutennae or other broadcast devise (other than television/cable/internet
antennac or devises for use by the Owners of the Residential Condominium).;
provided ‘hat (a) any roof penetration shall (i) be performed by a qualified roofing
contractor, ‘ensonably and timely approved by the Residential Condominium
Association, (i} 0% void any roof warranty, (iii) be performed in a commercially
reasonable manne:, and (b) the Declarant shall be responsible for any and all
damage caused to the roof of the Building because of the installation of any
antennae, cables, conduit, equipment or other communications or broadcast
devices and equipment and 2 non-exclusive Easement for the use and
maintenance of equipment, wires, and cables in the Building, including the
Residential Condominium Propirty -and the Commercial Property for the
equipment located tharein.

72 Each casement created under this Article 7 which provide or requires for its enjoyment, -
‘use and benefit, ingress, egress and access to the Easeimént Area shall be subject (except in
Emergency Situations) to no limitations including, without limitation, future rules and
regulations as adopted by either the Residential Condominiuin Association or the Commercial
Property that may, from time to time, or at any time, attempt to .mpose restrictions on the use of
such Easement, including, without limitation, the establishment of liiaited hours of the day or
days of the week during which such Easement may be used or the maraes in which said
Easement shall be used. Neither the Residential Condominium Association ror the Commercial
Property shall limit Declarant’s rights under the Easement created in this Aritcle 7.

7.3 The Easement provide for, declared and/or created under this Article 7 shail ¢ binding in
perpetuity upon the Residential Condominium Property and the Commercial Property ard the
each of the owners of the Commercial Property and each of the owners of the Residential
Condominium Property and shall run in favor of and inure to the benefit of and be appurtenant to
the Declarant its successors, assigns, transferees and lessees.

74 Declarant, its successors, assigns, transferees and/or lessees shall be responsible for any
damages that may arise to the Building from any signage that may be installed on the Building,
Declarant, its successors, assigns, transferees and/or lessees shall maintain liability insurance for
any damage or claims which may arise due to the signs installed on or fastened to the Building as
aresult of the easement.

7.5  Withregard to any Residential Condominium Unit and Parking Unit (“Added Units”)
which is being constructed or will be completed and which has not been added to the Residential
15
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Condominium Association per Section 27 of the Residential Condominium Declaration, the
Declarant shall reimburse the Residential Condominium Association for the Added Unit’s share
of the actual common utility expenses (limited to : gas, water and electric) and insurance expense
of the Residential Condominium Association. Said Added Unit’s share shall be determined by
dividing the purchase prices of the Added Units as published in the 550 St. Clair Property, as
amended against the purchase price of all of the Residential Units, including parking spaces. If
an Residential Condominium Unit or Parking Unit has, as of the issuance of the bills for the
expenses listed above, been added to the Residential Condominium Association, said unit shall
not be considered an Added Unit. The Reimbursement shall be due within fifteen (15) days of
notice from the Residential Condominium Association to the Declarant.

ARTICLE 8

COMPLIANCE WITH LAWS: REMOVAL OF LIENS: ZONING

8. COMPLIANCE WITci LAWS: REMOVAL OF LIENS: ZONING

8.1  The Owners shall each comriy with all laws, statutes, codes, rules, orders, decrees,
ordinances, regulations and requiremerits wow or hereafter enacted or promulgated by the United
States of America, State of Llinois, County »f Cook, City of Chicago and any other entity or
agency now or hereafter having jurisdiction o1 the Development Area or any portion thereof, if
noncompliance by it with respect to its portion of the Development Area or any part thereof
would subject other Owner to civil or criminal liability, or would jeopardize the full force or
effect of any certificate of occupancy issued to th¢ sther Owner or for the improvements
themselves or would jeopardize the other Owner’s rignt % occupy or utilize beneficially its
portion of the Development Area or any part thereof, or wovid result in the imposition of a lien
against any of the property of other Owner or would impose any’ thieat or danger to any person
or property. Neither Owner shall take any action or omit to take any action, which could
adversely affect (including, without limitation, increase the cost of) any of the insurance
maintained by the other Owner.

8.2 No Owner shall permit the filing of any mechanics, materialmen or any other like lien on
any other Owner’s portion of the Development Area, or on its portion of the Development Area
if the existence or foreclosure of such lien on its portion of the Development A‘ea would

~adversely affect any Easement hereunder or services to be furnished pursuant to Articles 4 or §

hereof arising by reason of its act or any work or materials which it has ordered. In the event an
Owner fails to remove any such lien within such thirty (30) day period, the other Owner ‘may
(but is not required to) take such action as the other Owner may deem necessary to remove such
lien. Such Owner shall be entitled to reimbursement from the Owner who has failed to remove
such lien for all costs and expenses incurred by such Owner in removing or attempting to remove
such lien, plus interest at the Default Rate from the date of payment of such costs and expenses
by such Owner to the date of reimbursement to the other Owner. However, the Owner who has
not paid such lien shall not be required to remove such lien within thirty (30) days after the filing
thereof (and the other Owner shall not be entitled to remove such lien), provided that (i) the
continuance of such lien shall not constitute a default under the documents securing the
Mortgagee under the Mortgage; (ii) within said thirty (30) day period foreclosure proceedings
16 :
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relating to such lien cannot be completed; and (iii) the Owner responsible for the filing of such
lien (A) shall in good faith diligently proceed to contest the same by appropriate proceedings and
shall give written notice to the other Owner, and to the Mortgagee if required by applicable loan
documents, of its intention to contest the validity or amount of such lien and (B) shall deliver to
the other Owner or, if loan documents so provide, to the Mortgagee, either: (i) cash or a surety
bond from a responsible surety company acceptable to the other Owner and the Mortgagee, if
applicable, in an amount equal to one hundred fifty percent {150%) of the lien claim and all
interest and penalties then accrued thereon or such greater amount as may reasonably be required
to assure payment in full of the amount claimed, plus all penalties, interest and costs which may
thercafter accrue by reason of such lien claim or (ii) other security reasonably acceptable to the
other Owner aad the Mortgagee of the Mortgage, if applicable. The rights of an Owner under the
preceding senteics-to contest such lien without discharging the same shall terminate if (i) the
Owner fails to coniest diligently and continuously, (ii) final judgment is entered on behalf of the
lien claimant or (iii) th existence of such liens shall constitute a default under the Mortgage. and
in such event the Owner responsible for the filing of such lien shall cause such lien to be
discharged or removed withiii ten (10) days after the occurrence of either of the events in clauses
(1), (ii) or (iii) in this sentence and the other Owner shall have the right (but not the obligation) at
any time to remove such lien and in such event be entitled to reimbursement in accordance with
the applicable provisions hereunder.

8.3  Each Owner (hereinafier in this Sectivm 7.3, the “Indemnifying owner”) covenants and
agrees, at its.sole cost and expense, to indemnify anc hold harmless the other Owner (hereinafter
in this Section 8.3. the “Indemnitee”) from and against any and all claims against the
Indemnitees for losses, Habilities, damages, judgmens. costs and expenses and any actions or
proceedings arising therefrom, by or on behalf of any persor; firm, corporation or governmental
authority, other than the Indemnitee, arising from the Indemnifying Owner’s use, possession or
management of the Indemnifying Owner’s portion of the Develcpment Area or activities therein
or arising out of the Indemnifying Owner’s use, exercise or enjoyméé of an Easement and from
and against all costs, attorney’s fees, expenses and liabilities incurred with respect to any such
claim, action or proceeding aising therefrom. In case any action or procéedin g 1s brought against
the Indemnitee by reason of any such claim, the Indemnifying Owner, upon notice from the
Indemnitee, covenants to resist or defend such action or proceeding with attcrneys. reasonably
satisfactory to the Indemnitee and to pay all reasonable fees and expenses of suck covnsel. Any
counsel for the insurance company providing insurance against such claim, action or yroceeding
shall be presumed reasonably satisfactory to Indemnitee. Indemnitee shall have the right to
employ separate counsel in any such actions brought against Indemnitee, and the fees and
expenses of such counsel shall be paid by Indemnitee.

84  Without limiting the provisions of Section 8.1, neither Owner shall make any Alterations
(as that term is herein below defined in Section 22.1 or allow any use of their respective portions
of the Development Area or take or fail to take any action which would violate the provisions of
the City of Chicago Zoning Ordinance as said ordinance may be amended from time to time, or
any similar or successor ordinance in effect from time to time hereafter and applicable to the
Development Area or any portions thereof the Commercial Property and Residential
Condominjum Property shall continue to be combined and treated as one zoning lot for the
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purposes of complying with the City of Chicago Zoning Ordinance. No Owner shall have the
right to request or obtain any amendment to the City of Chicago Zoning Ordinance as applicable
to any portions of the Development Area without the consent of the other Owner.

ARTICLE 9

REAL ESTATE TAXES

9 REAL EXTATE TAXES

9.1  The Owners si2ll make good faith efforts and cooperate with each other so that the
Commercial Property -and- Residential Condominium Property shall, when and as soon as
possible, be assigned sepacate real estate tax index numbers and receive separate real estate tax
bills from the Assessor (“Assessor”) of Cook County, Iilinois, From and after submission of
either the Residential Condomimim Property to the Act, separate real estate tax bills and real
- estate tax index numbers will be applied for with respect to each Unit of the Condominium
Properties.

92 At such time as the Commercial Property and Residential Condominium Property are
separately assessed and taxed, each Owner shall pay the real estate taxes and special assessments
for the portion of the Development Area owned by swuch Owner. Until the Commercial Property
and Residential Condominium Property are separatcly-taxed, the Owner of the Residential
Condominium Property shall pay the tax bills for the Development Area prior to their due date.
Until a tax division has been completed 1% of all taxes-zuall he allocated to Parcel 1 of the
Commercial Property, .1% of all taxes shall be allocated collestively to Parcel 2 of the
Commercial Property, .01% of all taxes shall be allocated to ‘Fariel 3 of the Commercial
Property and 98.89% of such taxes shall be allocated to the Residentiai Condominium Property.

9.3 The Owner of the Commercial Property and Owners of the Residentiai-Condominium
Property shall be jointly responsible for the payment of any undivided tex ill for the
Development Area on or prior to the date when due. Each Owner shall he responsibis for its pro
rata share of such taxes as set forth above in Paragraph 9.2.

94 H, at any time prior to the Commercial Property and the Residential Condominium
Property being separately assessed and taxed, any Owner shall fail to pay any tax or other
charge, or share thereof which is due and which such defaulting Owner is obligated to pay
pursuant to this Article 9, then the other Owner may, after at least ten (10) days written notice to
the defaulting Owner, pay such tax or charge, or share thereof. Together with any interest and
penalties thereon, and the defanlting Owner shall, upon demand, reimburse such Owner for the
amount of such payment, including the amount of any interest or penalty payments thereon, and
such Owner shall also have a lien against the portion of the Development Area owned by the
defanlting Owner in accordance with Article 10 hereof
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9.5 If an Owner endeavors to obtain a lowering of the assessed valuation upon the
Development Area for the purpose of reducing taxes thereon prior to the time that the
Commercial Property and Residential Condominium Property are separately assessed and taxed,
the protesting Owner shall be required to serve written notice to the other Owner at least ten (10)
days prior to the filing of the objection. The other Owner may elect within ten (10) days after
receipt of the notice described above to join the protesting Owner in effecting such a reduction.
In the event the other Owner fails to join the protesting Owner in obtaining the reduction, the
protesting Owner shall be authorized to collect any tax refund payable as a result of any
proceeding the Protesting Owner may institute for that purpose and any such tax refund shall he
the property of the protesting Owner. Notwithstanding the above, if the other Owner joins the
protesting Owne: in seeking a lowering of the assessed valuation and shares in the legal fees
incurred in proportion to its share of the real estate taxes reflecting the reduction, if any, in such

taxes, the Owners shall apportion the tax refund in accordance with their respective portions of
such real estate taxes.

ARTICLE 10

INSURANCE

10,  INSURANCE

10.1  Each Owner of the Commercial Properly and the Residential Condominium Property
shall procure and maintain the following insurance:

(8 Each Owner shall each keep its respective portion of the Building and
Improvements insured for no less than “all risk” ez “special form” coverage on real
property and broad form on personal property for an an.ourt not less than one hundred
percent (100%) of the insurable replacement cost thereof Sucli policies shall be endorsed
with a replacement coverage endorsement and an agreed ariount clause and no co-
insurance penalty shall be applicable. ‘

(b)  The Owners shall each maintain Commercial General Lizhility- Insurance
covering claims for personal and bodily injury or property damage occurang in, on,
under, within, upon or about their respective portions of the Development Arza, or as a
result of operations thereon, in such amounts as maybe required by law and as from time
to time shall be carried by prudent owners, of first-class, residential buildings in the City
of Chicago and adjacent communities, but in all events for limits of not less than
$1,000,000 combined single limit per occurrence with a general policy aggregate of
$2,000,000.00 for personal and bodily injury or property damage. Each Owner shall
cause the other Owner to be named an “additional insured” on such policies and shall

deliver certificates of insurance to the other Owner confirming that such policies are in
effect.

10.2  Insurance policies required by Section 10. 1 hereof shall be purchased from insurance
companies authorized and licensed to transact business in the State of Illinois.

19




0803822032 Page: 20 of 65

UNOFFICIAL COPY

10.3  Limits of liability or types of insurance specified in this Article 9 shall be reasonable and
prudent for an Owner of a first-class residential facility and shall be jointly reviewed by the
Owners at least annually. Policy limits shall be increased or decreased, deductible amounts
mncreased or decreased or types of insurance shall be modified, if justified, based upon said
annual review, and upon any such increase, decrease or modification, the Owners shall, if
mutually agreeable, execute an instrument in recordable form evidencing such increase, decrease

or modification, which any Owner may record with the Recorder as a supplement to this
Declaration.

104 Certificates delineating all forms of coverage and endorsements required hereunder shall
be delivered 0y.cach Owner to the other Owner at least thirty (30) days prior to the expiration

date of any such-cxpiring insurance policy if market conditions so permit. Copies of such
policies shall be deirvered upon request.

10.5 In the event ome-policy is obtained insuring both the Commercial Property and
Residential Condominium Pioperty, 1.0% of the cost of the insurance shall be allocated to Parcel
1 of the Commercial Property, .1%0f the cost of the insurance shall be allocated collectively to
Parcel 2 of the Commercial Property, :01% of the cost of the insurance shall be allocated to
Parcel 3 of the Commercial Property and 28.89% of such insurance cost shall be allocated to the

Residential Condominiwm Property and s2id svms due and owing shall be tendered according to
Article 10 and Article 12 below.

ARTICLE 1

MAINTENAN CE REPAIR & DAMAGE TO THE RESIDENTIAL CONDOMINIUM
- IMPROVEMENTS AND COMMERCIAL IVfROVEMENTS -

11, MAINTENANCE. REPAIR & DAMAGE TO THE RESIDEMTIAL CONDOMINIUM
IMPROVEMENTS AND COMMERCIAL IMPROVEMENTS

11.1  The Owner of the Residential Condominium Property, at its sole cost ind expense, shall
keep the Residential Condominium Property and all Facilities located therein or/tei which it is
assigned Maintenance responsibility in this Declaration in good and safe order and coaaition and
shall make all repairs or replacements of, in, on, under, within, upon or about such piuperty,
whether said repairs or replacements are to the interior or exterior thereof or structural or non-
structural components thereof, or involve ordinary or extraordinary repairs or replacements,
necessary to keep the same in safe first-class working order and condition, howsoever the -
necessity or -desirability thereof may arise, and whether or not necessitated by wear, tear,
obsolescence, defects, fire or other casualty, or otherwise. The plans and specifications for such
repair and reconstruction shall provide for the Residential Condominium Improvements to be
rebuilt as nearly as commercially practicable to the Residential Condominium Improvements as
constructed prior to the damage unless prohibited by law or unless the Owner of the Commercial
Property otherwise agrees. Each Owner of the Commercial Property shall at its sole cost and
expense, keep its Parcel of the Commercial Property and all Facilities located in its Parcel of the
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Commercial Property in good and safe order and condition and shall make all repairs or
replacements of, in, on, under, within, upon or about such property whether such said repairs or
replacements are to the interior or exterior thereof or structural or non-structural components
thereof, or involve ordinary or extraordinary repairs or replacements necessary to keep the same
in safe, first-class working order and condition, howsoever the necessary or desirability thereof
may arise, and whether or not necessitated by wear, tear, obsolescence, defects, fire or other
casualty or otherwise. Each Owner shall he responsible for reimbursing the other Owner(s) for
any costs and expenses incurred in respect to Maintenance for which such Owner is responsible

pursuant to this provision to the extent that such Maintenance results from damage caused by the
other Owner.

11.2  The maintenar.ce and repair of the common sewer lines located anywhere on the property
from the point of <{ornection to the sewer main in the public street shall be the joint
responsibility of the Owners of the Residential Condominium Association and the Owner of the
Commercial Property, as appreved by the City of Chicago, and shall not be the responsibility of
the City of Chicago. This covenant is made to induce the City of Chicago to furnish sewer and
water service to the above described premises.

11.3  The maintenance, repair and/or replicement of the elevator, including but not limited to
the cab, shaft and equipment shall be scie responsibility of the Owners of the Residential
Condominium Association and shall not be ‘he responsibility of any of the Owners of the
Commercial Property. '

11.4  If at any time any Owner shall not proceed dilizeatly with any repair or restoration of
damage adversely and materially affecting an Easement in‘favor of the other Owner or services
to be furnished the other Owner under Article 4 or Article 5 hireof. then (i) the Owner benefiting
therefrom may give written notice to the other Owner specifying ‘he vespect or respects in which
such repair or restoration is nct proceeding diligently and, if, upon érpiration of thirty (30) days
after the receipt of such notice, any such repair or restoration work iz still not proceeding
diligently, then such Owner may perform such repair and restoration and may take all
appropriate steps to carry out the same; or (i) in an Emergency Situation spch Owner may
immediately perform such repair or restoration and may take all appropriate stepc te carry out the
same. The other Owner in so performing such repair and restoration shall Le- entitled to
reimbursement upon demand from the defaulting Owner for all costs and expenses 1mcured by
the such Owner and such other rights as provided under Article 11 herein.

11.5 If the Improvements are damaged by fire or other casualty and (a) to the extent such
damage occurs in, on, under, within, upon or about the Residential Condominium Improvements
only, or (b) to the extent such damage occurs in, on, under, within, upon or about the
Commercial Improvements only, or then, except for damage to any portions of the Commercial
Property that form part of the exterior facade of the Development Area (excluding windows,
doors and associated fixtures in a specific Parcel in the Commercial Property, which shall be
repaired or restored by the Owner of said Parce] of the Commercial Property), which shall be
repaired and restored by the Owner of the Residential Condominium Property, any such damage

shall be repaired and restored by the Owner of the portion of the Improvements in which any
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such damage occurs in as timely a manner as practicable under the circumstances, and such
Owner shall in accordance with the provisions of Articles 17 and 18 hereof, be entitled to
withdraw any insurance proceeds held by the Depositary by reason of any such damage, for
application to the cost and expense of the repair and restoration of any such damage. If at any
time any Owner so obligated to repair and restore such damage shall not proceed diligently with
any repair or restoration of damage adversely and materially affecting an Easement in favor of
any other Owner or services to be furnished any other Owner under Article 8 hereof, then (i) the
Creditor Owner may give written notice to the Defaulting Owner specifying the respect or
respects in which such repair or restoration is not proceeding diligently and, if, upon expiration
of thirty (30) dzys after the receipt of such notice, any such repair or restoration work is still not
proceeding dingeatly, then the Creditor Owner may perform such repair and restoration and may
take all appropriatc-steps to carry out the same; or (ii) io an Emergency Situation the Creditor
Owner may immedizce}y perform such repair or restoration and may take all appropriate steps to
carry out the same. THe Creditor Owner in so performing such repair and restoration shall, in
accordance with Articles 14 and 18 hereof, be entitled to withdraw any insurance proceeds and
any other monies held by ¢ Depositary as a result of any such damage for application to the
cost and expense of any such ‘erai or restoration and shall also be entitled to reimbursement
upon demand from the Defaulting Cwaer for all costs and expenses incurred by the Creditor
Owner in excess of said insurance procsads, plus interest at the Default Rate from the date of

payment by the Creditor Owner of the cosis and expenses to the date of reimbursement to the
Creditor Owner.

116 If the Improvements are damaged by fiie 0r other casualty and if the provisions of
Section 11.5 are not applicable because the nature ¢f the damage is such that it does not fall
within any of the categories set forth in clauses (a) or (b} of Section 11.5, then the repair and
restoration of such damage shall be the responsibility of the O»mer or Owners whose portions of
the Development Area are in need of such repair or restoration. 3aid repair and restoration shall
be commenced and pursued to completion in as timely a mannei s practicable. The plans and
specifications for said repair and restoration shall be prepared on the bekialf of those Owners who
are responsible for such repair and restoration pursuant to the foregoirg provisions. Said repair
and restoration shall be performed, on behalf of such Owners, by a contiactor or contractors
jointly selected by such Owners, subject to the approval of the Mortgagees, it required. In the
event such Owners, and the Mortgagees, if required, fail to agree upon the se'sction of 2
contractor, then the selection thereof shall be made by arbitration pursuant to Arficie 13 hereof
The plans and specifications for such repair and reconstruction shall provide  for the
Improvements to be rebuilt as nearly as commercially practicable to the Improvements as
constructed prior to the damage unless prohibited by law or unless the Owners otherwise agree,
subject to the approval of the Mortgagees, if required.

117 If the cost and expense of performing any repair and restoration to any Owner’s
Improvements provided for in Section 11.5 hereof shall exceed the amount of insurance
proceeds, if any, paid by reason of the damage to such Owners’ Improvements, then such excess
cost and expense shall be bome by each respective Owner to the extent that the respective
Owner’s insurance proceeds on its Improvements are inadequate to pay the cost and expense of
repairing and restoring to their former condition their respective portions of the Improvements.
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11.8 In any instance of repair or restoration pursuant to Sections 11.5 or 11.6 hereof, any
Owner may require that an estimate of the cost or expense of performing such repair or
restoration be made by a reputable, independent, professional, construction, cost-estimating firm,
except if a construction contract providing for the performance of such repair and restoration for
a stipulated sum shall theretofore have been executed. If said estimate or stipulated sum, or if the
actual amount incurred in performing such repair or restoration, exceeds the amount of insurance
proceeds, if any, paid or payable by reason of the damage, then any Owner may at anytime give
notice to the other Owners demanding that each Owner deposit with the Depositary the amount
of such excess cost and expense attributable to each Owner pursuant to this Article 10. In lien of
depositing its share of such excess amount based on restoration, any Owner may deliver to the
Depositary security for payment of its share reasonably acceptable to the other Owners and the
Depositary. Sucn security may be in the form of, but shall not be limited to. An in-evocable and
unconditional letter 4f Zredit in favor of the Depositary in the face amount of the share owed or a
loan commitment, reasonahly satisfactory to the other Owners and the Mortgagees, if required,
issued by a responsible lendirig institution, to disburse an amount equal to such Owner’s share of
such excess amount to the Demositary to pay the cost and expense of any such repair or
restoration as the work progresses 1 proportion to such Owner’s share of the cost and expense of
any such repair or restoration. If the amount of the security required is based on an estimate of
the cost and expense of repair and iesicration, then the amount of security required to be
deposited or available shall be readjusted wpwarzd or downward as the work progresses based on
actual costs and expenses of the work. If auy Owner shall fail to pay, or, as the ease may be,
deposit, such Owner’s share of the cost and (expense (or estimated cost and expense) of
performing any repair or restoration in accordance wih this Section 11.7, or fails to deliver the
security provided for within thirty (30) days after receipt of another Owner’s written demand
therefore, then the Creditor Owner may (but shall not 0% obligated to) pay the Defaulting
Owner’s share and the Defaulting Owner shall, upon writtu demand, reimburse the Creditor
Ovwmer for such payment and the Creditor Owner’s reasonable couts and expenses incurred in
connection with such payment, plus interest at the Default Rate fromo-ihe date of payment, by the
Creditor Owner to the date of reimbursement to the Creditor Owner.

11.9  Upon completion of the repair and restoration of any damage to the Improvemerits, any
remaining Insurance proceeds paid by reason of such damage and attributatle fo.a particular
portion of the Development Area, shall be refunded to the respective Owner or, it 2pnlicable, to
the Mortgagee holding a Mortgage encumbering the Owner’s respective portion of the
Development Area in accordance with the terms of such encumbrance, to the extent chat such
sum exceeds the actual repair or restoration costs incurred for all repair and restoration of such
Owner’s Improvements. Such funds which are paid to each respective Owner or, if applicable, to
the aforesaid described mortgage holder, shall be payable only from each Owner’s respective
insurance proceeds.

11.10 I any or all of the Improvements are destroyed or substantially damaged and the Owners
agree not to rebuild, repair or restore the Improvements subject to the written approval of the
Mortgagees, if required, then the Improvements shall be demolished to the extent necessary to
comply with all applicable laws, statutes, ordinances, codes, rules, regulations, orders or
requirements of any governmental entity or agency thereof having jurisdiction of the
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Improvements. In such event, the available insurance proceeds allocated to each respective
Owner’s Improvements, other than insurance proceeds used to cause said demolition to be
performed, shall be refunded to such Owner, subject to the rights of the Mortgagees. Such
demolition shall be deemed to be a “repair or restoration” to which the provisions of Sections
11.3, 114, 11.5, 11.6, 11.7 and 11.8 hereof are applicable except that demolition, and not
construction, shall be performed. Each Owner shall restore his portion of the Development Area
afier demolition to a sightly and safe condition (including weatherproofing any exposed portions
thereof) and in such manner as to safeguard the other portions of the Development Area, to
preserve the use of the Easements granted hereunder and to prevent any violations of fhe
applicable ordiziances of the City of Chicago caused by the other party’s failure to rebuild.

11.11 For purpeses of this Article’ 10, architects, and engineers’ fees, attorneys’ fees,
consultants’ fees, insurance fees, reasonable costs and expenses of institutional lenders incurred
in connection with financing repairs or restoration of improvements for a term of not more than
one year, title insurance preriiums and other similar construction expenses relating to repair or
restoration shall be included 1n the costs and expenses of any such repair or restoration.

ARTICLE 12

LIENS, RIGAT'S AND REMEDIES

12.  LIENS. RIGHTS AND REMEDIES

12.1 If, at any time, either Owner (a “Debtor Owner™) fails within ten {10) days after notice or
demand to pay any sum of money due the other Owner (4 “reditor Owner”) under or pursuant
to the provisions of this Declaration, then, in addition to any siner rights or remedies the Creditor
Owner may have, the Creditcr Owner shall have (i) in the event of a Aefault under Articles 11 or
15, a lien against any condemnation award or insurance proceeds payable to the Debtor Owner
for loss or damage to the portion of the Development Area owned py the Debtor Owner or
otherwise under insurance policies carried pursuant to Article 10 hereof, or {ii) in the event of a
defanlt under any other Section of this Declaration, a lien against the portion: of the Development
Area owned by the Debtor Owner, to secure the repayment of such sum of monsy «rd all interest
on such sum accruing pursuant to the provisions of this Article 12 or to secure performance of a
covenant or obligation. Such liens shall continue in full force and effect until such sury of money
and any accrued interest thereon shall have been paid in full or the performance ras been
completed. The liens provided for in this Section 12.1 shall be subordinate to any first mortgage,
first trust deed or other encumbrance constituting a first lien on the portion of the Development
Area owned by the Debtor Owner or other interest of the Debtor Owner including mortgages of
Units, Each Owner waives any and all rights to trial by jury in any suit, action or proceeding
brought by the other Owner to enforce collection of any monies owed under this Declaration to
such other Owner.

12.2  To the fullest extent permitted by law, the provisions of this Article 12 of this

Declaration shall be controlling over the provisions of the Act insofar as the provisions of the
Act purport to limit (i) the obligations of the Unit Owners to repair or restore any portion of the
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Development Area that constitutes the either the Residential Condominium Property or the
Commercial Property or (ii) the use of insurance proceeds to repair or restore any portion of the
Development Area that constitutes either the Residential Condominium Property or the
Commercial Property. In the event of fire or other casualty or act of God or force majeure
causing damage to any portions of the Development Area subject to the Act which would entifle
any Owner, under the Act, to withdraw all or any part of such Condominium Property from the
Act and not to repair and restore such Condominium Property as required by this Declaration,
then the other Owners shall have a lien on any insurance proceeds payable for loss or damage to
such portion of the Development Area under insurance policies carried pursuant to Article 9
hereof and op.any condemnation award pursuant to Article 15, in an amount necessary so that
the other Ownerc shall have sufficient proceeds to demolish or repair and restore the
Improvements to & condition so as adequately to assure:

(a)  the structural integrity and safety of the Improvements;

(b)  the continuous und efficient operation of all electrical, utility, mechanical,
plumbing and other systems serving the Improvements;

'(e) compliance with all zon'ng. building and other laws, rules, orders, ordinances,
regulations and requirements of anv-governmental body or municipality or agency
thereof having jurisdiction of the Deve.opment Area or any part thereof and

(d)  the architectural unity and aesthetic appearance of the restored improvements as a
first-class, mixed use property. '

Except in the case that an Owner is using the proceeds of ifisuranze or condemnation to repair or
restore damage to such Owner’s portion of the Development Area; the lien as to proceeds of
insurance or condemnation created by this Section shall be superior tw-and take precedence over
any mortgage or other encumbrance constituting a lien on any portion of the Development Area
except for the lien of a first mortgage or first trust deed. Such lien shall arissimmediately upon
the recording of a notice by the Owner with the Recorder following the occur-énce of a fire or
other casualty or act of God or force majeure stating that it is a lien created by this Séetion of the
Declaration. Such lien shall continue in full force and effect until either the sum of money
required hereunder shall have been paid the Owner of the Commercial Property. Sucy-J;#n may
be enforced by a Proceeding in equity to foreclose such lien in like manner as a mortgage of real
property in the State of Illinois or by any other remedy available by statute or at law or in equity.

12.3  Without limiting any equitable remedies to which the other Owners may be entitled, so
long as any portion of the Development Area remains subject to the provisions of the Act, each
Unit Owner shall be liable only for such portions of any claim against the Owner of such
portions of the Development Area equal to the amount of the claim multiplied by the percentage
of ownership interest in Common Elements allocated to such Unit Owner’s Unit as set forth in
the applicable Condominium Declaration. Upon payment of such amount for which a Unit
Owner is liable, (i) any lien arising against such Unit Owner’s Unit Ownership on account of
such claim shall be deemed released against such Unit Owner’s Unit Ownership without further
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act or deed by any such Unit Owner, and (ii) upon the written request of such Unit Owner, the
Creditor Owner who has recorded notice of such lien shall deliver to such Unit Owner an
instrument evidencing the release of such Iien, but only with respect to said Unit Owner’s Unit
Ownership. When a Unit Ownership is owned by more than one “person” (as defined in the Act)

the liability of each such person for any claim against the Unit Ownership shall be joint and
several,

124 No conveyance or other divestiture of title (other than foreclosure of a lien which shall
then be and remain superior) shall in any way affect or diminish any lien arising pursuant to this
Article 12, and any lien which would have arisen against any property pursuant to this Article 12
had there beei. > conveyance or divestiture of title (other than foreclosure of a lien which shall

then be and remair-superior) shall not be defeated or otherwise diminished or affected by reason
of such conveyance nr divestiture of title.

125 Interest shall accrue on any sums owed by an Owner to the other Owner pursuant to this
Declaration, and shall be payable from the date which is ten (10) days after demand for any such
payment is made until paid in full, 2+ a rate of interest equal to the lesser of: (a) the floating rate
which is equal to three percent (3%) rr annum in excess of the annual rate of interest from time
to time announced by The Northern Tmst Bank in Chicago, Dllinois, as its “prime rate” of interest
or a reasonably equivalent substitute theicof in the event a prime base rate is no longer
announced, or (b} the then- maximum lav*:l rate of interest in Illinois applicable to the
defaulting Owner and the nature of the debt. In the évent a “prime rate” or reasonable equivalent
thereof is not announced by The Northern Trust Bank; and no maximum lawful rate applies, then
interest shall accrue at the annual rate of eighteen percint (18%).

12.6  Subject to the limitations set forth in Article 23 of this Declaration, except as expressly
provided in this Declaration, the rights and remedies of each Owner provided for in this Article
12 or elsewhere in this Declaration are cumulative and are not iutended to be exclusive of any
- other remedies to which such Owner may be entitled at law or in equity-or by statute. Except as
expressly provided in this Declaration, the Owner of the Commercial Property may enforce, by a
proceeding in equity for mandatory injunction, the Owner of the Condominium Property’s
obligation to execute or record any document which the other Owner is required to zxecute under
or pursuant to this Declaration. The exercise by an Owner of any right or remedy to‘which it is
entitled hereunder shall not preclude or restrict the exercise of any other right’ 4r)remedy
provided heréunder. ' '

12.7  Each claim of any Owner arising under this Declaration shall he separate and distinct,
and no defense, set-oft offset or counterclaim arising against the enforcement of any lien or other
claim of any Owner shall thereby be or become a defense, set-oft offset or counterclaim against
the enforcement of any other lien or claim. '

12.8  Actions to enforce any right, claim or lien under this Declaration shall be commenced
within three (3) years immediately following the date the cause of action occurred, or such other
shorter period as may be provided by law or statute; provided, however, that if prior to expiration
of the period in which such action must be commenced, the Mortgagee of the Mortgage is
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diligently proceeding to foreclose the Mortgage, then such period in which an action by the
Owner of the Commercial Property or Owner of the Residential Condominium Property must be
commenced shall be further extended for such additional time as may reasonably be necessary in
order for the Mortgagee of the Mortgage to obtain possession of the applicable Property.

12.9 A defaulting Owner shall pay the reasonable attorneys’ fees and court costs paid or
incurred by the other Owner in successfully enforcing its rights against the defaulting Owner
under this Declaration, and such fees and costs, including reasonable attorneys” fees and court
costs, shall be added to the amount of any applicable lien created under this Article 11.

12.10 In the event a Creditor Owner consists of one or more Unit Owners, then the
Condominium Asscciation of which the Creditor Owner is a member shall have the sole and
exclusive right to act for, bind, sue for, defend and represent, in accordance with Article 19
hereof the Creditor Ownez in any proceeding arising out of this Article 11, together with full

power and authority to compromise any claims out of the terms of this Article 11 and to grant
releases.

ARTICLE 13

ARBITRATION

13.  ARBITRATION

13.1  The following matters shall be submitted for arbirration to the American Arbitration
Association the (“ AAA ) pursuant and subject to the provisions of this Article 12:

(@} All disputes, claims or controversies arising under tai¢ Declaration involving an
amount not exceeding $100,000, which $100,000 shall mean $100,000 in 2008

equivalent dollars, which shall not be resolved within sixty (60) days after same have
arisen; and _

(b}  All other matters which are required under this Declaration to be subinitted for, or
determined by, arbitration. Any such dispute, claim, controversy or matter is referred to
herein as a “Matter”. Arbitration of any Matter shall be initiated by any Owner making a
written demand therefore by giving written notice thereof to the other Owner and by
filing a copy of such demand with the AAA. The AAA shall have jurisdiction upon the
giving of such notice and the filing of such demand. Any such arbitration shall be held in
Chicago, Illinois, and shall be conducted and completed in an expeditious manner and
without delay. The Mortgagee of a Mortgage shall be a party to any arbitration of a

Matter involving a matter, which requires the consent or approval of the Mortgagee of a
Mortgage hereunder.

132 Unless otherwise agreed to in writing by the parties to the arbitration, within twenty (20)
business days after the notice demanding arbitration has been given, the parties shall jointly
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designate three (3) arbitrators to resolve the Matter. If the parties fail to designate the arbitrators
within such time period, arbifrators shall be appointed in accordance with the procedures set
forth in the applicable AAA rules, provided, however, that in any event such arbitrators shall be
experienced as to the design, construction and/or operation, as the Matter requires, of first-class
residential buildings similar to the subject building located on Development Property. The AAA
Commercial Arbitration Rules then in effect shall apply to the arbitration of any Matter, unless
the parties mutually agree in writing otherwise.

13.3  The arbitrators shall commence hearings within sixty (60) days of selection, unless the
Owners and the arbitrators agree upon an expedited or delayed schedule of hearings. Prior to the
hearings any Owpsr may send out requests to compel document production from the Owners.
Disputes concerning’ the scope of document production and enforcement of the document
requests shall be subjzct to agreement by such Owners or may be ordered by the arbifrators to the
extent reasonable. The arbrirators in rendering a decision may base such decision only on the
facts presented in the course ¢f arbitration and shall not modify or amend the provisions of this
Declaration. Subject to the other-terms hereof if any Owner fails or refuses to appear at and
participate In an arbitration heaug after due notice, the arbifration panel may hear and
determine the Matter upon evidence odroduced by the appearing Owners. The arbitration costs

shall be borne equally by each Owner, excipt that each Owner shall be responsible for its own
eXpenses. -

13.4  Unless otherwise agreed in writing, the Owners shall continue to perform all obligations
and make all payments due under this Declaration in' arcordance with this Declaration during the
course of any arbitration constituted or conducted unde: tae provisions of this Article 12. The
obligation of the Owners to continue performance and mak< nsyments despite the existence of an
arbitration hereunder shall be enforceable by any party to the Matter by application to any court
of competent jurisdiction for an injunctive order requiring the immediate performance of such
obligations as provided in the preceding sentence until such time a5 any matter is resolved as
provided in this Article 12,

13.5 With respect to any Matter subject to arbitration under this Article 13, it is agreed that the
arbitration provisions of this Article 13 shall be the sole remedy of the Ovners-under this
Declaration. Notwithstanding any other provisions of this Declaration, the foregoing =greement
to arbitrate shall be specifically enforceable under prevailing arbitration law. Any award of the
arbitrators shall be final and binding upon the Owners and the Mortgagee of the Mortgage and
judgment thereon shall be entered by any court having jurisdiction.

13.6  For purposes of this Article 13, “2008 equivalent dollars” means the equivalent
purchasing power at any time of the value of One Dollar ($1.00) in calendar year 2008. The 2008
equivalent dollars of any amount shall be determined by multiplying said amount by one (1) plus
a fraction, the numerator of which is the difference between (x) the monthly Consumer Price
Index (as hereinafter defined) last published prior to the date of such determination and (y) the
Consumer Price Index for January 1, 2008, and the denominator of which is the Consumer Price
Index for January 1, 2008. As used herein, the term “Consumer Price Index” shall mean the
Consumer Price Index for Urban Wage Earners and the Clerical Workers, City of Chicago, All
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Items (Base Year 1967 = 100) for the applicable month published by the Bureau of Labor
Statistics of the United States Department of Labor or similar index agreed to by the Owners if
such index is no longer available.

ARTICLE 14

UNAVOIDABLE DELAYS

14, UNAVOIDABLE DELAYS

141 No Gwn.r shall be deemed to be in default in the performance of any obligation created
under or pursuanf-i this Declaration, other than an obligation requiring the payment of a sum of
money, if and so inag as non-performance of such obligation shall be cansed by fire or other
casualty, national eme/g2nsy, governmental or municipal laws or restrictions, enemy action, civil
commotion, strikes, lockouts, inability to obtain labor or materials, war or national defense
preemptions, acts of God,<uergy shortages or similar causes beyond the reasonable control of -
such Owner (other than inability 1o make payment of money) (“Unavoidable Delay”) and the
time limit for such performance shai b extended for a period equal to the period of any such
Unavoidable Delay. The Owner unabic to-nerform (hereafier in this Article the “Non-Performing
Owner”) shall notify the other Owners it writing of the existence and nature of any Unavoidable
Delay within a reasonable time after the Oset of any such Unavoidable Delay. The Non-
Performing Owner shall, from time to time upca written request of any other Owner, keep the
other Owners fully informed, in writing, of all further

ARTICLE 15
CONDEMNATION

15,  UNAVOIDABLE DELAYS

14.1 In the event of a taking by the exercise of the power of eminent domiain or deed in lieu of
condemnation of all or any part of the Development Area by any competent antaerity for any
public or quasi-public use, the award, damages or just compensation (hereinafier 1 this Article
15, the “Award”) resulting from any such taking shall be allocated and disbursed, and anv repair
and restoration of the Improvements shall be performed, in accordance with-the requirements of
this Article 15.

152 In the event of 2 taking (whether or not a temporary taking) of a part of the Development
Area, then, subject to the provisions of Section 15.6 hereof, the Owner of the portion of the
Development Area taken shall repair and restore the remainder of such Owner’s Improvements
to form an architectural and functional whole. Such repair and restoration shall be commenced
and pursued to completion in as timely a manner as practicable under the circumstances and shall
be at the sole cost and expense of the Owner whose portion of the Development Area is taken.
The Owner of the portion of the Development Area taken shall be entitled to receive directly
from the taking authority any Award resulting from such taking within such Owner’s portion of
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the Development Area for application to the cost of said repair and restoration and to retain any
excess not required for such repair and restoration.

15.3  Notwithstanding any other provision to the contrary, if, as a result of a taking (other than
a temporary taking or a taking described in Section 15.3 hereof), 2 Owner reasonably determines
that such Owner's portion of the Development Area no longer can be operated on an
economically feasible basis, then such Owner shall not be obligated to repair or restore the such
Owner’s Improvements as may otherwise be required by this Declaration. However, in such
case, such Owner shall demolish, repair or restore such Owner’s Improvements to the extent, if
any, as may beesessary to provide essential services or structural support for the other portions
of the Developmeiii Area, but only if the Owner of the other portion of the Development Area
affected thereby reqrest that it perform such demolition, repair or restoration. Furthermore, such
Owner shall weatherprosf any exposed portions of such Owner’s portion of the Development
Area and shall restore so<nOwner’s portion of the Development Area to a sightly and safe
condition and in such a manver as to safeguard the other Owner’s portion of the Development
Area, and to preserve the use or tiie Easements granted hereunder,

154  In the event of a taking of all ¢t substantially all of the Development Area, the Award for
such taking shall be allocated to the Owaers in accordance with the apportionment made in any
final judicial or administrative proceedings iz connection with the taking and paid to the Owners
in accordance with said apportionment.

ARTICLE 16
ARCHITECT

16.  ARCHITECT

16.1 The appointment of an architect in accordance with this Article 16 shall be for the
purpose of resolving disputes and other differences arising under this Declarincn during the
operation of the Development Area. The Owners shall jointly appoint a firm cousisung of both
architects and engineers (or a firm of architects and a firm of engineers agreeing to o<t jointly
hereunder) experienced in the design and operation of structures similar to the Improverents to
serve under and pursuant to the terms and provisions of this Declaration (the “Architect”). In the
event the Owners cannot agree upon the appointment of the Architect, the matter shall be
submitted to arbitration in accordance with the provisions of Article 13. The Architect shall,
" upon its appointment, execute an agreement with the Owners substantially in the form of or
comparable to The American Institute of Architects (“AIA™), AIA Document B 141 (the then
current edition), entitled “Standard Form Agreement between Owner and Architect.” Any Owner
may cause any Architect to be replaced if it demonstrates to the other Owners that such then-
- serving Architect has failed to perform its duties hereunder fairly, diligently or competently in
accordance with the Owner-Architect Agreement. In such event, the Owner desiring replacement
of the Architect shall serve notice upon the other Owners and the Mortgagees, requesting. the
removal of the then serving Architect, which notice shall set forth with specificity the respect or’
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respects in which such Architect shall have failed to perform diligently or competently in
accordance with the Owner-Architect Agreement. If, in the opinion of an Owner receiving such
notice, the Owner desiring to replace the Architect is not entitled to require the appointment of a
new Architect pursuant to this Section 16.1, an Owner receiving such notice and objecting to the
appointment of a new Architect shall notify the other Owner of its objection in writing within
fifteen (15) days after receipt of such notice from the other Owner. If within ten (10) days after
receipt by the Owner desiring to replace the Architect of such objection, the Owners do not

resolve their differences, then the dispute shall be settled by arbitration pursuant to Asticle 13
hereof

16.2  In any ipstance when the Architect serving pursuant to Section 16.1 hereof is authorized
by this Declaration o advise the Owners concerning any dispute or matter, any Owner involved
in such dispute or‘miatter may submit the same to the Architect. The Owner submitting such
dispute or matter shat' simultaneously give written notice of the submission of such dispute or
matter to the other Owrners involved in such dispute and the Mortgagees. The Architect shall,
except in an Emergency Sit:anon, afford each Owner involved in any dispute or matter, and any
attorney or other representative designated by such Owner and the Mortgagees, an opportunity to
furnish information or data or to presest such party’s views

16.3  The Architect shall be paid a reasarable fee for any services rendered hereunder and shall
be reimbursed for reasonable and necessary ¢xpenses incurred in connection therewith, and the
Owners shall each pay their equitable share of such fees. In any instance when the Architect
shall, in accordance with any of the provisions of this Declaration, render services in connection
with the preparation of plans and specifications or'the supervision of repair, restoration or
demolition of the Improvements or any part thereof, the fes and expenses of the Architect shall
he considered as costs and expenses of said repair, restoraiion or demolition, as the case may be,
and shall be paid in the same mariner as other costs and expenses of repair, restoration and
demolition under the provisions of this Declaration pursuant to wiisn the Architect 1s performing
such services. If any Owner shall fail to pay its allocable share of auy-fees or expenses of the
Architect within ten (10) days after receipt of any invoice therefor fro:n the Architect, then any
other Owner may pay the same and the Owner failing to pay shall, witkiv ten (10) days after
written demand for reimbursement, reimburse the other Owner for any svch payment, plus
interest at the Default Rate from the date of payment by the Owner to the date o1 reimabursement
to such Owner. '

ARTICLE 17

DEPOSITARY

17. DEPOSITARY

17.1 A depositary (the “Depositary”) shall be appointed in the manner hereinafter provided to
receive from the payor or payee thereof insurance proceeds and condemnation awards, to
disburse such monies and to act otherwise in accordance with the terms and provisions of this
Declaration. Except as otherwise provided hereunder, all insurance proceeds under the Insurance
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policies required to be carried pursuant to Section 10.1 (a) hereof and condemnation awards
arising in connection with this Declaration shall be paid to the Depositary. Except as otherwise
provided herein, the Depositary appointed hereunder shall be one of the then five (5) largest
banks or trust companies (measured in terms of capital funds) with principal offices in Chicago,
Nlinois.

17.2  As used hereinafter in this Article, the phrase “Damaged Parcel” shall refer to any of the
Residential Condominium Property or Commercial Property or any combination thereof, if
applicable, as to which a casualty loss shall have occurred. In the event of any casualty loss
which affects only the Residential Condominium Property or the Commercial Property, then the
Mortgagee of a-Mortgage applicable to the Damaged Parcel shall have the right, within thirty
(30) days after such rasualty loss has been finally adjusted, to elect either to act as Depositary or
to appoint the Depesitary with regard to such funds. If such right of election is not exercised
within said thirty (30) d2y period, then the Owner of the Damaged Parcel shall have the right to
appoint the Depositary with regard to such funds.

17.3  To the event of any casualiy loss which affects more than one portion of the

Development Area and if each Damigec. Parcel is subject to a Mortgage, then the Mortgagees of

the Damaged Parcels shall have the riglt. within thirty (30) days after such casualty loss has
been finally adjusted, acting jointly, to appeint the Depositary with regard to such funds.

17.4  In the event of any casualty loss which affects more than one portion of the Development
Area and if one or more but less than all of the Danxzg<d Parcels is or are encumbered by a
Mortgage, then the Mortgagee or Mortgagees of such iMurtgage or Mortgages and the Owner or
Owners of the unencumbered Damaged Parce] or Parcels siizil have the right, within thirty (30)
days after such casualty loss, acting jointly, to appoint the Depositary with regard to such funds.

17.5  If none of the provisions of Sections 17.3 or 17.4 are applicable, or if none of the rights
of election or appointment conferred by said Sections are exercised within thirty (30) days after
the casualty loss has been finally adjusted, then the Owners of the Diinaged Parcels shall
mutually appoint the Depositary. Upon the failure of such Owners to appeint the Depositary
within thirty (30) days after the casualty loss has been finally adjusted, then ihe riutter shall be
submitted to arbitration in accordance with Article 12 hereof and the arbitrators skall appoint the

Depositary.

17.6  As to any Damaged Parcel with regard to such funds which shall have been submitted to
a Condominium Declaration pursuant to the Act, notwithstanding that any individual Unit
purchasers may have granted mortgages or trust deeds encumbering all or any portion or portions
of the Damaged Parcel, the right and power of the Owner of such Damaged Parcel to appoint the
Depositary under Sections 17.2 through 17.5 shall be exercised solely by the Condominium
Associafion and the Unit purchasers and their mortgagees shall be bound thereby.

167.7 Each Owner whose portion of the Development Area is the subject of any such casualty,
loss or condemnation shall be obligated to pay the reasonable fees and expemses of the
Depositary in proportion to the proceeds from their respective insurance policies or respective -
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condemnation awards, as the case may be. Any Depositary appointed to act hereunder shall
execute an agreement with the Owners whose portion of the Development Area is the subject of
any such casualty loss or condemnation accepting said appointment in form and content
acceptable to such Owners and in accordance with the provisions of this Declaration.

17.8  The Depositary shall have no affirmative obligation to prosecute a determination of the
amount of, or to effect the collection of, any insurance proceeds or condemnation award or
awards unless the Depositary shall have been given an express written authorization from the
Owners: provided that, if only one Owner claims said issuance proceeds or condemnation award
or awards, thew said Owner alone may authorize the Depositary to so proceed; provided further
however, that it the Residential Condominium Property or Commercial Property is in any
material way affected by the disbursement of any such insurance proceeds or condemnation

award or awards, itieu-the consent of the Mortgagee of the appropriate Mortgage shall be
required.

17.9 The monies on deposit-shall be held in an interest-bearing account pursuant to an
agreement among the Depositary and the Owners whose portion of the Development Area has
been the subject of any casualty loss or condemnation. The Depositary, within thirty (30) days
after receipt of funds, shall purchase vit'i such monies, to the extent feasible, United States
Government securities payable to bearer and maturing within one (1) year from the date of
purchase thereof, except insofar as it would, i fhe good faith judgment of the Depositary, be
impracticable to invest in such securities by reason of any disbursement of such monies which
the Depositary expects to make shortly thereafter, and the Depositary shall hold such securities
in trust in accordance with the terms and provisions of (Lis Declaration. Any interest paid or
received by the Depositary on monies or securities held in trasi, and any gain and the redemption
or sale of any securities, shall be added to the monies or secunties se held in trust by the
Depositary. Unless the Depositary shall have undertaken to pay isterest thereon, monies received
by the Depositary pursnant to any of the provisions of this Declaration shall not be mingled with
the Depositary’s own funds and shall be held by the Depositary in trust fo¢ the uses and purposes
herein provided. ' '

17.10 The Depositary may resign by serving written notice on the Owners. Witna thirty (30)
days after receipt of such notice or in case of failure or inability to act, the Ownersshall jointly,
with the consent of the Mortgagees of the Mortgages, appoint a substitute who qualifes under
Section 16.1 hereof, and the Depositary shall transfer all funds, together with copies of all
records held by it as Depositary, to such substitute. At which time its duties as Depositary shall
cease. If the Owners shall fail to appoint a substitute within said thirty (30) days, then the
Mortgagees of the Mortgages shall appoint a substitute who qualifies under Section 16.1 hereof
within thirty (30) days thereafter, and the Depositary shall transfer all funds, together with copies
of all records held by it as Depositary, to such substitute, at which time its duties as Depositary
shall cease. If the Mortgagees of the Mortgages shall fail to appoint a substitute within said
additional thirty (30) day period, then the Depositary may deposit such funds with either a court
of competent jurisdiction or with a bank or trust company in Chicago, Illinois, who qualifies
under Section 16.1 hereof
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17.11 Notwithstanding anything contained herein to the confrary, any insurance proceeds
arising out of the policies required to be carried pursuant to Section 10.1 (a) hereof or
condemnation awards of less than $50,000 shall be paid directly to the party so entitled rather
than to the Depository.

ARTICLE 18

DISBURSEMENTS OF FUNDS BY DEPOSITARY

18.  DISCURSEMENTS OF FUNDS BY DEPOSITARY

18.1  Each regucei by an Owner or the Architect acting pursuant to the provisions of this
Declaration for distursement of insurance proceeds, any condemnation award or other funds for
application to the cost of rupair, restoration or demolition (the “Work™) shall be accompanied by
a certificate of the applicablc"Ovwmer or Architect, and with respect to the information described
in Section 18.1(a) below, verifiec by the Architect, dated not more than ten (10) days prior to the
date of the request for any such cisbrzeement, setting forth the following:

(@)  That the sum requested has either {2) been paid by or on behalf of one of the Owners (in
which event the certificate shall name suci<wner) or by or on behalf of all Owners (in which

“event the certificate shall specify the amount paid by each respective Owner), or (b) is justly due

to contractors, subcontractors, material men, engineers, architects or other persons (whose names
and addresses shall be stated) who have rendered or firnished certain services or materials for
the Work; such certificate shall also give a brief description of such services and materials and
the principal subdivisions or categories thereof, the respective amounts so paid or due to each of
said persons in respect thereof and shall state the progress of iz Work up to the date of said
certificate and any other information required by the Mechanics Tien Act set forth in 770 ILCS
60/0.0 1 et seq. (the “Mechanics Lien Act”) and any tifle insm=- »ffording coverage against
mechanics liens;

(b)  That the sum requested, plus all sums previously disbursed, does not'exveed the cost of
the Work actually in place up to the date of such certificate, plus the cost of wiaterials supplied
and actually stored on site (which materials shall be adequately insured againsi firs, theft and
other casualties);

()  That no part of the cost of the services and materials described in the certificate has been
the basis of the withdrawal of any funds pursuant to any previous request or is the basis of any
other pending request for funds; and '

(d)  That the cost to complete the unfinished Work will not exceed the funds or security
therefore held by the Depositary after payment of the then-current request.

{e) Upon compliance with the provisions of Section 187.1 (but not more frequently than
once in each calendar month (thirty (30) day, period); and
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() Upon receipt of contractors’, and subcontractors’ swomn statements required under the
Mechanics Lien Act accompanied by partial or final waivers of lien, as appropriate, and any
other information required by any title insurer affording coverage against mechanics liens from
the persons named in the swom statement; and

(g)  Approval by the title insurer, the Owners, the Mortgagees of the Mortgages on portions
of the Development Area on which or for the benefit of which Work will be performed, of the
lien waivers and other documentation, and the willingness of the title insurer to issue an
endorsement (satisfactory to such parties) insuring over possible mechanics lien claims relating
to Work in pl~Ce,and the continued priority of the lien of the Mortgages securing the Mortgagees
whose approval is required above, the Depositary shall, out of the monies so held by the
Depositary and (ukisct to such reasonable retention as may be reasonably required in the
circumstances and‘1:-<ustomary in similar construction matters, pay or cause to be paid to the
Owners, contractors, subson‘ractors, materialmen, engineers, architects and other persons named
in the owner’s certificate ard. contractors, and subcontractors’ sworn statements the respective
amounts stated in said certificaie and statements due them. Notwithstanding the foregoing, any
or all of the Owners or the Mortgagees of the Mortgages or the Depositary may require that
disbursements he made through the usual form of construction escrow then in use in Chicago,
Mlinois, with such changes as may be tequired to conform o the requirements or provisions of
this Declaration. The Depositary may relv’ conclusively, with respect to the information
contained therein, on any certificate furnished by-the Owner to the Depositary in accordance
with the provisions of Section 17.1(a) hereof and_shall not be liable or accountable for any
disbursement of funds made by it in reliance upon su<r certificate or authorization.

182 No contractor, subcontractor, materiaimen, engiueir, architect or any other person
whatsoever, other than the Owners of the Commercial Property-and the Owner of Residential
Condominium Property and the Mortgagees, shall have any intezest in or right to any funds held
by the Depositary; provided, that such funds shall only be used for repair, restoration or
demolition as required by this Declaration, except as hereinafter set fortl:.- The Owners, with the
written consent of the Mortgagees of the Mortgages, may jointly at any iime provide for a
different disposition of funds than that provided for in this Declaration, withov:i tiie necessity of
obtaining the consent of any contractor, subcontractor, materialman, engineer, arsititect or any
other person whatsoever. If at any time the Owners, with the written consent of the Mortgagees
of the Mortgages, shall jointly instruct the Depositary in writing with regard to the disbursement
of any funds held by the Depositary, then the Depositary shall disburse such funds in accordance
with said instructions and the Depositary shall have no liability to anyone by reason of having so
disbursed said funds in accordance with said instructions.

ARTICLE 19

ESTOPPEL CERTIFICATES

19.  ESTOPPEL CERTIFICATES

19.1 Each Owner shall, from time to time, within ten (10) days after receipt of written request
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from apother Owner (subject to payment therefor pursuant to this Section 19.1, execute,
acknowiedge and deliver to the requesting Owner or to any existing or prospective purchaser or
mortgagee designated by the requesting Owner, a certificate (“Estoppel Certificate™) in such
form as may be reasonably requested. The Owner of any portion of the Development Area which
1s not subject to the Act, if requested to issue an Estoppel Certificate in connection with the
purchase and sale or financing of a Unit Ownership, may limit the statements made in the

Estoppel Certificate to (i) the existence of any defaults hereunder and (ii} the amount of any liens
capable of being asserted hereunder. '

19.2  So loug, as either the Residential Condominium Property remains subject to the
provisions of the. Act, an Estoppel Certificate requested from an Owner of the Commercial
Property shall beliscved by the Condominium Association on behalf of the Unit Owners and the
Condominium Aseieigtion and any Estoppel Certificate so issued shall be binding on the Unit
Owners and such Cosasiminium Association, and an Estoppel Certificate requested by the
Owner of the Residential Coadominium Property while it is subject to the Act from the Owner of

the Commercial Property may suly he requested by the Residential Condominium Association
on behalf of the Owner of the Resdential Condominium Property.

ARTICLE 20

CONDOMINIUM ASSOCIATION ACTiMG FOR UNIT OWNERS

20.  CONDOMINIUM ASSOCIATION ACTING FOR-UNIT DWNERS

So long as any portion of the Development Area is subject o the provisions of the Act,
all rights, Easements and benefits under this Declaration appurtenant 0 #r enjoyed by the Owner
of the portion of the Development Area subject to the Act, and consents, waivers, approvals and
appointments which may be granted by an Owner, shall be exercised by the Residential
Condominium Association administering such portion of the Development Arca «roehalf of the
Unit Owners of the Units in such portion of the Development Area, except for such rights or
benefits expressly granted to Unit Owners, and except for Easements which by their natwre are
exercisable only by Unit Owners and .in the event of any such action taken by a Residential
Condominium Association, the Unit Owners shall be bound as if such Unit Owners had
expressly consented and agreed to such actions by such Residential Condominium Association.
Any action to enforce or defend rights, obligations, Easements, burdens and benefits under this
Declaration, or the right to settle and compromise any claims, on behalf of the Unit Owners who
are members of a Residential Condominium Association shall be taken on behalf of such
Condominium Association and all such Unit Owners, solely by such Residential Condominium
Association, by its duly authorized officers acting pursuant to authority granted by law, the
applicable Residential Condominium Declaration or resolution of the board of managers of such
Residential Condominium Association. Except as otherwise noted heremn, any requirement for
any Unit Owner to furnish a notice or deliver a document may also be performed by the
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Residential Condominium Association of which such Unit Owner is 2 member. No Unit Owner
or group of Unit Owners shall have the right to take any action under this Declaration.or to
enforce any of the rights, Easements or privileges granted by this Declaration for the benefit of
the Development Area or any part thereof All obligations under this Declaration of the Owner of
a portion of the Development Area subject to the Act shall be obligations jointly and severally of
both the applicable Residential Condominium Association and all Unit Owners in such portions
of the Development Area and any lien arising against the Owner of any such portion of the
Development Area may be imposed against the Units of all such Unit Owners based upon their
percentages of interest in the Common Elements appurtenant to such portion of the Development

Area, which cach Unit Owner may discharge in accordance with the provisions of Article 2
hereof.

ARTICLE 21

ALTERATIONS

21.  ALTERATIONS

21.1  Any Owner (hereinafter in this A:ticle 21, “Altering Owner”) may, at anytime, at such
Altering Owner’s sole cost and expense, make additional improvements or alterations
(hereinafier in this Article 21, “Alterations”) to. the part of the Improvements within such
Altering Owner’s portion of the Development Area. provided that such Alterations comply with
the balance of this Section 21.1 and all of the othe: yrovisions of this Article 21. Any plans and
specifications for any restoration of the Improvemezts which contain substantially the same
architectural features as the Improvements which existerd vrior to the necessity of restoration
shall not be deemed to be Alterations within the meaning of this Article 21. Prohibitions and
restrictions on Alterations by the Owner of the Residential Conasminium Property shall also
apply to individual Unit Owners.

(@)  Unless otherwise provided in Section 21.1 and this Section Alterations shall not
be made without the prior written consent of the other Owners if such Alicrations will:

(i) unreasonably diminish the benefits afforded to such other Owners kv any

Easement or unreasonably interrupt such other Owners’ use or enjoymeur-of any
Easement

(ii) alter the facade of the Improvements (other than for signage installed by any
of the Owners of the Commercial Property, their assigns and lessees on the
exterior of their respective Parcel of the Commercial Property or the facade of
the Residential Condominium Property for the identification of the Building and
occupants of tenants of the Commercial Property;

(iii) impair the structural integrity of the Improvements (or any portiori thereof or
necessitate the erection of additional columns, bearing walls, or other structures
upon or within the Development Area;
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(iv) affect Facilities benefiting the other Owners otber than minimally or
incidentally; or

(v) materially change the expected pedestrian and vehicular traffic patterns or
patterns of ingress and egress.

21.2  Notwithstanding anything contained herein to the contrary, the Owner of the Commercial
Property shall have the right and is hereby granted the necessary Easements to:

(a)  réconfigure any portion of the Commercial Property it owns; and (b) undertake
such chabges in the Parcel of the Commercial Property it owns, in its sole discretion, as it
desires to mek~.

(b) If, at any time, the Altering Owner proposes to make any Alterations which
require or could possikiy, require the consent of the other Owners or the Mortgagees of
the Mortgages, if applicable, then before-commencing or proceeding with such
Alterations, the Altering Cwner shall deliver to the other Owners and the applicable
Mortgagees, a copy of the plaxs znd specifications showing the proposed Alterations and
a reference to this Section 20.1.-J7 such other Owners and the applicable Mortgagees
consent to such Alterations or state thet-their consents are not required, the Altering
Owner may proceed to make its Alteratione substantially in accordance with said plans
and specifications. The Owners or Mortgagses whose consents are requested shall make
a good faith effort to respond to the Altering Cwner within thirty (30) days- afier its
receipt of said plans and specifications from the Altering Owner showing proposed
Alterations, If the Altering Owner has not requested the other Owners consent to the
proposed alterations, and if, in the good faith opinion of the other Owners or the
applicable Mortgagees, the Altering Owner has violated o: will violate the provisions of
Section 20.1(a) or (b), such Owners or Mortgagees (an “Objecti~g Party”) shall notify the
Altering Owner of its opinion that the Alterations or proposed Altezations violate or will
violate the provisions of Section 20.1(a) or (b) hereof and shall speziry the respect or
respects in which its provisions are or will be violated. If an Objecting Padfy in good faith
asserts a violation of Section 20.1(a) or (b), then the Altering Owner shall-n%t commence
with the Alterations or proceed with the Alterations, if aiready commenced -until the
matter has been resolved. In addition to any other legal or equitable rights or remedies to
which the Objecting Party may be entitled by reason of an Altering Owner’s violation or
likely violation of the provisions of this Section 20.1, the Objecting Party shall be
entitied to seek and obtain injunctive relief to enjoin any such violation,

(¢}  if any matter arises, between the Owners with respect to whether any Alterations
or proposed Alterations violate the provisions of Section 21.1(z) or (b), then any Owner
may submit such matter to the Architect for its advice, and the Architect shall render its

opinion whether the Alterations or proposed Alterations violate the provisions of Section
21.1(a) or (b) hereof
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(d)  The Owners, in making Alterations, shall (i) perform all Work in 2 good and
workmanlike manner and in accordance with good construction practices, (i) comply
with all applicable federal, state and local laws, statutes, ordinances, codes, rules,
regulations and orders, including, without limitation, the City of Chicago Building Code,
and (iii) comply with all of the applicable provisions of this Declaration. Each Owner
shall, to the extent reasonably practicable, make Alterations within its portion of the
Development Area in such a manner as to minimize any noise, vibration, particulate and
dust infiltration or other interference or disturbance which would interfere with or
disturbing occupant or occupants of the other portion of the Development Area, but such
Owner shall not be liable in any event for damages as a result of any such disturbance.

213  Applicatiens for building permits to make Alterations shall be filed and processed by the
Altering Owner wittiout the joinder of the other Owners in such application, unless the City of
Chicago or other govertment agency having jurisdiction thereof requires joinder of the other
Owners. If joinder by the ourer Owners not making Alterations is so required, said Owners shall
cooperate in executing suck-application or other instruments as may be necessary to obtain the
building permit; provided, hoviever, the Altering Owner shall indemnify and hold harmless the
other Owners from and against any 7ud all loss, liability, claims, judgments, costs and expenses
arising out of the other Owner’s executien of the application, permit or other instrument.

214  An Altering Owner performing any ¥ crk required or provided for tinder this Declaration
shall include in any construction contract a rrovision pursuant to which the contractor (1)
recognizes the separate ownership of the various Prucels which comprise the Development Area
and agrees that any lien rights which the contractor o1 subcontractors have under the Mechanics
Lien Act shall only be enforceable against the portionof the Development Area owned by the
Altering Owner, or (ii) agrees that no lien or claim may be fiied or maintained by such contractor
or any subcontractors against any other portion of the Developinent Area and agrees to comply
with the provisions of Section 21 of the Mechanics Lien Act in corinection with giving notice of
such “no lien” provision..

ARTICLE 21
NOTICES

22. NOTICES

22.1  All notices, demands, elections or other communications required, permitted or desired to
be served hereunder (“Notices™) shall be in writing and shall be delivered in person or mailed as
certified or registered matter, postage prepaid, return receipt requested, addressed as below
stated:

For Notices to the Owner of the Residential Condominium Property:
550 St Clair Condominium Association :
Residential Units

Chicago, Illinois 60611
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For Notices to the Owner of the Commercial Property:
550 St. Clair, Parce] 1,2,3 & 4
Chicago, I 60611

For Notices to the Declarant:
550 St. Clair, Inc.

209 W. Ohio

Chicago, 11 60610

The foregeing notwithstanding, at such time as the Residential Condominium Property is
submitted to the ‘Act. Notices to the Owner of the Residential Condominium Property shall be
delivered or mailed, 2s-aforesaid, to any officer, director or managing agent of the Residential
Condominium Associatiito such address as may appear in any public record instead of the
addresses set forth above: Sush change of address shall be effective, however, only upon the

giving of notice thereof to the wiher Owners in accordance with the provision of Section 22.2
hereof

22.2  Any Notice delivered as aforesaid shall be, deemed received when delivered and
receipted for or any Notice mailed as aforesrid shall be deemed received five (5) business days
after deposit in the United States Mail, or upcn actmal receipt, whichever is earlier. Addresses for
service of Notice may be changed by written notice served as hereinabove provided at least ten
(10) days prior to the effective date of any such'cheage. Nothing herein contained, however,
shall be construed to preclude service of any Noticein the same manner that service of a
summons or legal process may be made.

ARTICLE 23
LIMITATION OF LIABILITY

23,  LIMITATION OF LIABILITY

23.1  Each Owner of a portion of the Development Area shall cooperate in the securing and
performing of the services as set forth in Article 4 of this Declaration but shall not he liable for
interruption or inadequacy of service, Joss or damage to property or injury (including death} to
any person for any reason. Each Owner obligated hereunder is reserved the right to curtail or halt
the performance of any service hereunder at any time in reasonable respects for 2 reasonable
period of time to make necessary repairs or in case of an Emergency Situation.

23.2 In the event of any conveyance or divestiture of title to any portion of or interest in any
portion of the Development Area: (1) the Owner who is divested of title shall be entirely freed
and relieved of all covenants and obligations thereafter accruing hereunder but only with respect
to any such portion or interest conveyed or divested; and (2) the grantee or the person or persons
or other entity or entities who succeed to title shall be deemed to have assumed all of the
covenants and obligations of the Owner of such portion or interest thereafter accruing hereunder,
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until such grantee or successor is itself freed and relieved therefrom as hereinabove provided in
this Section, and then any such grantee’s or successor’s grantee or successor shall thereafter be
so bound, to the Act, Notices to the Owner of the Condominium Property shall be delivered or
mailed, as aforesaid, to any officer, director or managing agent of the Condomininm Association
to such address as may appear in any public record instead of the addresses set forth above, Such
change of address shall be effective, however, only upon the giving of notice thereof to the other
Owners in accordance with the provision of Section 22.2 hereof

ARTICLE 24

AMENDMENTS

24  AMENDMENTYS :

24.1 The covenanis and restrictions of this Declaration may be amended by an instrument
signed by 67.7% of the Owners of the Residential Condominium Association and all of the
Owners of Parcels in the Commercial Property. No cancellation or amendment as provided in the
previous sentence shall be effective unless approval thereof is obtained from Eligible Mortgage
Holders representing at least sixty-seven-percent (67%) of the Owners of the Residential
Condominium Owners and the Owners or' T »¢cels in the Commercial Property that are subject to
mortgages held by Eligible Mortgage Holders. Ay instrument executed pursuant to the
provisions contained in this Section 24.1 shall be-fi'ed for record in the Recorder’s Office and a
true, complete copy of such instrument promptly shall be transmitted to each Owner.

24.2 Declarant’s Right to Amend.

Declarant reserves the right and power, to be exercised without the consent or any Owner or
Eligible Mortgage Holder, to record a special -amendment {(“Special Amendment™) to this
Declaration at any time and from time to time which causes this Declaration (i) to comply with
requirements of the Federal National Mortgage Association, the Govesrment National Mortgage
Association, the Federal Home Loan Mortgage Corporation, the departtient of Housing and
Urban Development, the Federal Housing Association, the Veteran’s Adnunistration, or any
other governmental agency or any other public, quasi-public, or private entity which performs
(or may in the future perform) functions similar to those currently performed by such entities, (ii)
to induce any of such agencies or entities to make, purchase, sell, insure, or guaraniec first
mortgages covering a Residential Condominium Unit or a Parcel in the Commercial Property,
(iif) to correct clerical or typographical errors in this Declaration or any Exhibit hereto or any
supplement or amendment thereto, or (iv) to change or modify any of the terms or conditions of
this Declaration based upon Declarant’s determination, made in good faith, that such change or
modification is in the best interests of the Property and is consistent with the intent and purposes
of this Declaration. In furtherance of the foregoing, a power coupled with an interest is hereby
reserved and granted to the Declarant to vote in favor of, make, or consent to a Special
Amendment on behalf of each Owner as proxy or attorney-in-fact, as the case may be. Each
deed, mortgage, trust deed, other evidence of obligation, or other instrument affecting a
Residential Condominium Unit or the Commercial Property, and the acceptance thereof shall be
deemed to be a grant and acknowledgment of, and a consent to the reservation of, the power of
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the Declarant to act pursuant to rights reserved or granted under this Section 24.2 shall terminate
at such time as the Declarant no longer holds or controls title to any Residential Condominium
Unit, i e it or the Commercial Property

IN WITNESS WHEREOF, the Owner has caused its corporate seal to be affixed

hereunto and has caused its name to be signed to these presents on the day and year first above
written.

550 8T. CL

/——'
- o
:/ ///747/
L T Sutnerlind, President

Attest:

Car 0 g (N

Alex Pearsall, Secretary

STATE OF ILLINOIS )
) 88
COUNTY OF COOK )

L, the undersigned, a Notary Public in and for the'Connty and State aforesaid, DO
HEREBY CERTIFY that Mark Sutherland, personally known to me to be the President of the
company and Alex Pearsall, personally known to me to be the Secretary of the company, and,
appeared before me this day in person, and severally acknowledgcd that as such President and
Secretary, respectively, they signed and delivered the said instrument an4 caused the
COMPANY seal to be affixed thereto, as the free and voluntary act of the company, for the uses
and purposes therein set forth,

GIVEN under my hand and Notarial Seal this..g_l_day of %Q-ﬂm:;_z 2008

im%/;wn&;ﬂt

Notary Publi{

PRSI T T T 0 2 2 o e B

‘ OFFICIAL SEAL 1
IRINA SFIRNACIUC :
[

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:07/24/10

FV VTV VIR VT OV TPy
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CONSENT OF MORTGAGEE

Indymac Bank F.8.B., holder of a note secured by a mortgage on the Property dated February 28,
2006 and recorded with the Recorder of Deeds of Cook County, Hlinois on March 8, 2006 as
Document No. 0606726202, hereby consents to the execution of and recording of the above and
foregoing Declaration of Condominium, and hereby subordinates said mortgage and assignment
of rents to the provisions of the foregoing Declaration of Condominium and the Condominium
Property Act of the State of Illinois.

IN WITNESS ‘WHEREOQF, the said Bank has caused this instrument to be signed by its duly
authorized officers on its behalf this | day of F(,é/ya » 2k

Indymac Bank, F.S.B.

By: WK@/ M
o Fud U fudlfS

Attest: G/wu /{jw/(

v }p _
Its ULcE CES(D Ead |

STATE OF ILLINOIS )

} S8
COUNTY OF COOK )
I, JO3H VoIt , a Notary Public in and for the said County and State, do hereby
certify that _ 7oDOD came and _ M KRACMACIC

respectively, of Indymac Bank, F.8 B., personally known to me to be the same paisine whose
names are subscribed to the foregoing instruments as 7000 CAm  and

JImM < RemAR K appeared before me this day in person and acknowledged that thew signed,
sealed and delivered said instrument as their free and voluntary act, and as the free and voluntary
act of said Bank, for the uses and purposes therein set forth.

GIVEN under my hand and Notorial seal this [ g day of Fazernry , 200_?.5

AFAATE
A L -

My Commission Expires Sep 17, 2011
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CONSENT OF MORTGAGEE

167 E. Ohio Street Associates, LLC. An Illinois limited liability company, holder of a note
secured by a junior mortgage on the Property dated February 28, 2006 and recorded with the
Recorder of Deeds of Cook County, Illinois on March 8, 2006 as Document No. 0606726204,
hereby consents to the execution of and recording of the above and foregoing Declaration of
Condominium, and hereby subordinates said mortgage and assignment of rents to the provisions
of the foregoing Declaration of Condominium and the Condominium Property Act of the State of
Illinois.

IN WITNFESS WHEREOF, the said Bank has caused this instrument to be signed by its duly
authorized officers on its behalf this 71, day of Fe®RyBRY , 2006 .

Attest;

Its

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

L Ewh g, LiPsgl » & Notary Public in and for the said Count - 'and State, do hereby
certify that _ Anprijous P, YoukHana and A .
+espeetively, of 167 E. Ohio Street Associates, LLC, personally known to me w002 the same
persons whose names are subscribed to the foregoing instruments as  Manacee and-
appeared before me this day in person and acknowledged that thcy signed,
sealed and delivered said instrument as their free and voluntary act, and as the free and voluntary
act of said Bank, for the uses and purposes therein set forth.

GIVEN under my hand and Notorial seal this 71 VaRY . 2008
' OFFICIAL SEAL
WA ngﬂm
o/~ ARY PUBLIC, STA
S A @ge?&\ “gmsuouwmu-mﬂ
Notary Public v ~
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EXHIBIT B

LEGAL DESCRIPTION OF DEVELOPMENT AREA

LOT A IN MARTIN’S CONSOLIDATION OF PART OF BLOCK 21 IN KINZIE ADDITION
TO CHICAGO, A SUBDIVISION OF THE NORTH FRACTIONAL SECTION 10,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY, ILLINOIS.

PIN: 17-10-122-019-0000

ADDRESS OF PROPERTY: 550 St. Clair, CHICAGO, ILLINOIS 60611
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EXHIBIT C

LEGAL DESCRIPTION OF RESIDENTIAL CONDOMINIUM PROPERTY

THAT PART OF LOT ‘A" IN MARTIN'S CONSOLIDATION OF PART OF BLOCK 21 IN KINZIE
ADDITION TO CHICAGO, A SUBDIVISION OF THE NORTH FRACTIONAL SECTION 10,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS DESCRIBED AS FOLLOWS: THAT PART OF SAID LOT “A” LYING BELOW AN
ELEVATION OF 157.92' CITY OF CHICAGO DATUM (CCD), SAID ELEVATION ALSQ BEING THE
CENTER OF THE FLOOR SEPERATING THE 13™ FLOOR FROM THE 14™ FLOOR AND LYING
ABOVE THZ FOLLOWING DESCRIBED VERTICAL PLANE (SAID PLANE DESCRIBING THE
CENTER OF CONCRETE FLOOR SEPARATING THE THIRD FLOOR PARKING AND THE FOURTH
FLOOR PARKINC), COMMENCING AT THE NORTHWEST CORNER OF SAID LOT A; THENCE
SOUTH 0 DEGKEES 03 MINUTES 26 SECONDS, ALONG THE WEST LINE OF LOT A, 37.82 FEET
TO A POINT ON Ttz WESTERLY EXTENSION OF THE SOUTH LINE OF PARKING SPACE 38
PROPOSED; THENCE 'SCUTH 89 DEGREES 59 MINUTES 23 SECONDS EAST 0.76 FEET TO A
POINT ON THE WEST WALL OF A CONCRETE AND GLASS BUILDING (550 ST. CLAIR) AT AN
ELEVATION OF 49.31' (CCD); THENCE NORTH 0 DEGREES 00 MINUTES 37 SECONDS EAST,
ALONG SAID WEST WALL, 3658 FEET TO THE NORTHEAST CORNER OF SAID BUILDING AT
AN ELEVATION OF 50.49° (CCD) TRENCE NORTH 89 DEGREES 57 MINUTES 25 SECONDS
EAST, ALONG THE NORTH WALL OF SAID BUILDING 51.14 FEET TO A POINT AT AN
ELEVATION OF 50.83' (CCD); THENCT: CONTINUING NORTH 89 DEGREES 57 MINUTES 25
SECONDS EAST, ALONG SAID NORTH WALL, 51.14 FEET TO THE NORTHEAST CORNER OF
SAID BUILDING AT AN ELEVATION OF 53.40' {CCD); THENCE SOUTH 0 DEGREES 00 MINUTES
37 SECONDS WEST, ALONG THE EAST WALL-OF SAID BUILDING, 49.47 FEET TO A POINT AT
AN ELEVATION OF 5357’ (CCD); THENCE CONT:UING SOUTH 0 DEGREES 00 MINUTES 37
SECONDS WEST, ALONG SAID EAST WALL, 49.47 FEST TO THE SOUTHEAST CORNER OF
SAID BUILDING AT AN ELEVATION OF 54.45' (CCD); THENCE SOUTH 89 DEGREES 57
MINUTES 25 SECONDS EAST, ALONG THE SOUTH WALLOF SAID BUILDING 51.14 FEET TOA
POINT AT AN ELEVATION OF 55.67' (CCD); THENCE CONTINUING SOUTH 89 DEGREES 34
MINUTES 23 SECONDS WEST, ALONG SAID SOUTH WALL, 5114 FEET TO THE SOUTHWEST
CORNER OF SAID BUILDING AT AN ELEVATION OF 57.00' (CCD): THENCE NORTH 0 DEGREES
00 MINUTES 37 SECONDS EAST, ALONG THE AFORESAID WEST '“WALL OF BUILDING, 49.47
FEET TO A POINT AT AN ELEVATION OF 58.81° (CCD); THENCE GOWTINUING NORTH 0
DEGREES 00 MINUTES 37 SECONDS EAST, ALONG SAID WEST WALL, 1Z.62 FEET TO THE
POINT OF BEGINNING ON THE NORTH LINE OF PROPOSED PARKING SFACE 61 AT AN
ELEVATION OF 58.84' (CCD); THENCE SOUTH 89 DEGREES 59 MINUTES 23 SECONDS EAST,
ALONG SAID NORTH LINE OF PROPOSED PARKING SPACE 61 AND THE EASTERLY
EXTENSION THEREOF, 42.08 FEET TO A POINT ON THE WEST FACE OF A CONCRETE WALL
AT AN ELEVATION OF 58.84' (CCD); THENCE CONTINUING SOUTH 0 DEGREES 00 MINUTES 37
SECONDS EAST, ALONG SAID FACE, 9.43 FEET; THENCE SOUTH 89 DEGREES 59 MINUTES
23 SECONDS EAST, ALONG THE SOUTH FACE OF A CONCRETE WALL, 0.95 FEET TO A POINT
ON THE WEST FACE OF A GONCRETE WALL, THENCE SOUTH 00 DEGREES 00 MINUTES 37
SECONDS WEST, ALONG SAID FACE, 19.50 FEET TO A POINT ON THE NORTH FACE OF A
CONCRETE WALL; THENCE NORTH 89 DEGREES 59 MINUTES 23 SECONDS WEST, ALONG
SAID FACE, 0.53 FEET TO A POINT ON THE WEST FACE OF A CONCRETE WALL: THENCE
SOUTH 0 DEGREES 00 MINUTES 37 SECONDS WEST, ALONG SAID FACE, 9.91 FEET TO A
POINT ON THE SOUTH FACE OF A CONCRETE WALL AT AN ELEVATION OF 55.75 (CCDY;
THENCE SOUTH 89 DEGREES 59 MINUTES 23 SECONDS EAST, ALONG SAID FACE, 20 35
FEET TO A POINT ON THE EAST FACE OF A CONCRETE WALL AT AN ELEVATION OF 53 84
(CCD); THENCE NORTH 0 DEGREES 00 MINUTES 37 SECONDS EAST, ALONG SAID EAST
FACE, 38.84 FEET TO A POINT ON THE NORTH FACE OF A CONCRETE WALL AT AN
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ELEVATION OF 53.15' (CCD); THENCE NORTH 89 DEGREES 59 MINUTES 23 SECONDS WEST,
ALONG SAID FACE 20.77 FEET, TO A POINT ON THE AFORESAID WEST FACE OF A
CONCRETE WALL AT AN ELEVATION OF 49.51 (CCD); THENCE CONTINUING NORTH 89
DEGREES 59 MINUTES 23 SECONDS WEST, ALONG AFORESAID SOUTH LINE OF PROPOSED
PARKING SPACE 38, 42.08 FEET TO THE POINT OF BEGINNING:

ALSO THAT PART LYING BELOW THE FOLLOWING TWO VERTICAL PLANES DESCRIBED AS
FOLLOWS: 1) COMMENCING AT THE SOUTHWEST CORNER OF SAID LOT A: THENCE NORTH
0 DEGREES 03 MINUTES 26 SECONDS EAST, ALONG THE WEST LINE OF SAID LOT A, 0.60
FEET TO A POINT ON THE WESTERLY EXTENSION OF THE SOUTH WALL OF SAID BUILDING
AT 550 ST. CLAIR, THENCE NORTH 89 DEGREES 57 MINUTES 25 SECONDS WEST, ALONG
SAID SOLLTH'WALL, 0.70 FEET TO A POINT ON THE WEST WALL OF SAID BUILDING AT AN
ELEVATION OF.14.10" (CCD) (SAID ELEVATION AND THE ELEVATIONS BEING DESCRIBED IN
THESE VERTICAL-PLANES ALSO BEING A POINT 0.35 FEET BELOW THE TOP FACE OF A 0.70
FOOT THICK CONZRETE RAMP AND PARKWAY); THENCE NORTH 0 DEGREES 03 MINUTES 26
SECONDS EAST, ALONG SAID WEST WALL, 71.90 FEET TO A POINT AT AN ELEVATION OF
24.80' (CCD); THENCE CONTINUING NORTH 0 DEGREES 03 MINUTES 26 SECONDS EAST,
ALONG SAID WEST WALL, 2A.98 FEET TO THE NORTHWEST CORNER OF SAID BUILDING AT
AN ELEVATION OF 2549 \CCf); THENCE NORTH 89 DEGREES 57 MINUTES 25 SECONDS
EAST, ALONG THE NORTH ‘WaALL OF SAID BUILDING, 21.36 FEET TO A POINT AT AN
ELEVATION OF 25.82' {CCD); THENCE CONTINUING NORTH 89 DEGREES 57 MINUTES 25
SECONDS EAST, ALONG SAID NOF'T!{ WALL, 22.50 FEET TO A POINT AT AN ELEVATION OF
28.86' (CCD); THENCE CONTINUING NCRTH 89 DEGREES 57 MINUTES 25 SECONDS EAST,
ALONG SAID NORTH WALL, 19.60 FEET TO.A POINT AT AN ELEVATION OF 30.77 (CCDy;
THENCE CONTINUING NORTH 89 DEGREES 57 MINUTES 25 SECONDS EAST, ALONG SAID
NORTH WALL, 38.86 FEET TO THE NORTHEAST CORNER OF SAID BUILDING AT AN
ELEVATION OF 32.71' (CCD); THENCE SOUTH 0 DEGREES 00 MINUTES 00 SECONDS EAST,
ALONG THE EAST WALL OF SAID BUILDING, 18.18 FEFT TO A POINT AT AN ELEVATION OF
33.25" (CCD); THENCE CONTINUING SOUTH 0 DEGRES 00 MINUTES 00 SECONDS EAST,
ALONG SAID EAST WALL, 8.00 FEET TO A POINT AT AN ELEVATION OF 32.62' (CCD): THENCE
CONTINUING SOUTH 0 DEGREES 00 MINUTES 00 SECONLS EAST, ALONG SAID EAST WALL,
23.26 FEET TO A POINT AT AN ELEVATION OF 33.36’' (CCD); ‘T“ENCE CONTINUING SOUTH 0
DEGREES 00 MINUTES 00 SECONDS EAST, ALONG SAID EAST WAL, 26.19 FEET TO A POINT
ON THE EASTERLY EXTENSION OF THE SOUTH FACE OF A COMCRETE WALL AT AN
ELEVATION OF 33.48' (CCD); THENCE CONTINUING SOUTH 0 DEGREES 00 MINUTES 00
SECONDS EAST, ALONG SAID EAST WALL, 23.25 FEET TO THE SOUTHEAST CORNER OF
SAID BUILDING AT AN ELEVATION OF 33.86' (CCD); THENCE SOUTH B3, DEGREES 57
MINUTES 25 SECONDS WEST, ALONG THE SOUTH WALL OF SAID BUILDING, 3%.83 FEET TO A
POINT AT AN ELEVATION OF 33.85' (CCD); THENCE CONTINUING SOUTH 89 DECREES 57
MINUTES 25 SECONDS WEST, ALONG SAID SOUTH WALL, 20.35 FEET TO A POINT ON THE
SOUTHERLY EXTENSION OF THE WEST FACE OF A CONCRETE WALL AT AN ELEVATION OF
35.97" (CCD); THENCE CONTINUING SOUTH 89 DEGREES 57 MINUTES 25 SECONDS WEST,
ALONG SAID SOUTH WALL, 21.85 FEET TO A POINT ON A LINE 21.36 FEET EAST OF AND
PARALLEL TO THE WEST WALL OF SAID BUILDING AT AN ELEVATION OF 36.72' (CCD);
THENCE NORTH 0 DEGREES 03 MINUTES 26 SECONDS EAST, ALONG SAID PARALLEL LINE,
23.25 FEET TO A POINT ON THE WESTERLY EXTENSION OF THE AFORESAID SOUTH FACE
OF A CONCRETE WALL AT AN ELEVATION OF 36.82' (CCD); THENCE NORTH 89 DEGREES 57
MINUTES 25 SECONDS EAST, ALONG SAID EXTENSION, 21.85 FEET TO THE CORNER OF A
CONCRETE WALL AT AN ELEVATION OF 35.92' (CCD); THENCE CONTINUING NORTH 89
DEGREES 57 MINUTES 25 SECONDS EAST, ALONG SAID FACE, 20.35 FEET TO THE CORNER
OF A CONCRETE WALL AT AN ELEVATION OF 33.40’ (CCD); THENCE NORTH 0 DEGREES 00
MINUTES 00 SECONDS EAST, ALONG THE EAST FACE OF A CONCRETE WALL, 26.19 FEET TO
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A POINT AT AN ELEVATION OF 33.35' (CCD); THENCE CONTINUING NORTH 0 DEGREES 00
MINUTES 00 SECONDS EAST, ALONG SAID FACE, 23.26 FEET TO A POINT AT AN ELEVATION
OF 32.57' (CCD); THENCE CONTINUING NORTH 0 DEGREES 00 MINUTES 00 SECONDS EAST,
ALONG SAID FACE, 8.00 FEET TO A POINT ON A LINE 18.18 FEET SOUTH OF AND PARALLEL
TO THE NORTH WALL OF SAID BUILDING AT AN ELEVATION OF 30.83' (CCD); THENCE SOUTH
89 DEGREES 57 MINUTES 25 SECONDS WEST, ALONG SAID PARALLEL LINE, 19.60 FEET TO A
POINT AT AN ELEVATION OF 28.42' (CCD); THENCE SOUTH 68 DEGREES 37 MINUTES 31
SECONDS WEST 24.19 FEET TO A POINT ON THE AFORESAID LINE 21.36 FEET EAST OF AND
PARALLEL TO THE WEST WALL OF SAID BUILDING AT AN ELEVATION OF 24.88' (CCD);
THENCE SOUTH 0 DEGREES 03 MINUTES 26 SECONDS WEST, ALONG SAID PARALLEL LINE,
71.90 FEET. TO A POINT ON THE AFORESAID SOUTH WALL OF SAID BUILDING AT AN
ELEVATICIL OF 13.97’ (CCD); THENCE SOUTH 89 DEGREES 57 MINUTES 25 SECONDS WEST,
ALONG SAID"8OUTH WALL, 21.36, FEET TO THE POINT OF BEGINNING: 2) THAT PART OF
SAID LOT A DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF
SAID LOT A; THENCE NORTH 0 DEGREES 03 MINUTES 26 SECONDS EAST, ALONG THE WEST
LINE OF SAID LOT A, £.60 FEET TO A POINT ON THE WESTERLY EXTENSION OF THE SOUTH
WALL OF SAID BUILD'Nf; THENCE NORTH 89 DEGREES 57 MINUTES 25 SECONDS EAST,
ALONG SAID SOUTH WALL 22.06 FEET TO A POINT ON A LINE 21.36 FEET EAST OF AND
PARALLEL TO THE WEST WALI:OF SAID BUILDING; THENCE NORTH 0 DEGREES 03 MINUTES
26 SECONDS EAST, ALONG SAID FARALLEL LINE, 23.25' FEET TO A POINT OF BEGINNING ON
THE WESTERLY EXTENSION OF THE SOUTH FACE OF A CONCRETE WALL AT AN ELEVATION
OF 36.82' (CCD); THENCE CONTINUIN: NORTH 0 DEGREES 03 MINUTES 26 SECONDS EAST,
ALONG SAID PARALLEL LINE, 48.65 "Eci TO A POINT AT AN ELEVATION OF 39.04' (CCD),
THENCE NORTH 68 DEGREES 37 MINUTE:S 31 SECONDS EAST 24.19 FEET TO A POINT ON A
LINE 18.18 FEET SOUTH OF AND PARALLEL TG THE NORTH WALL OF SAID BUILDING AT AN
ELEVATION OF 38.86' (CCD); THENCE NORTH @9 DEGREES 57 MINUTES 25 SECONDS EAST,
ALONG SAID PARALLEL LINE, 19.60 FEET TO APDINT AT AN ELEVATION OF 39.81' (CCD};
THENCE SOUTH 0 DEGREES 00 MINUTES 00 SECCNDRS-EAST, ALONG THE AFORESAID EAST
FACE OF A CONCRETE WALL, 17.80 FEET TO A POINT AT AN ELEVATION OF 39.75 (CCDy);
THENCE SOUTH 89 DEGREES 57 MINUTES 25 SECONDS WEST 20.35 FEET TO A POINT AT AN
ELEVATION OF 38.97" (CCD); THENCE SOUTH 0 DEGREES.03 MINUTES 26 SECONDS WEST
40.19 FEET TO A POINT ON THE AFORESAID SOUTH FACE (J5)A CONCRETE WALL AT AN
ELEVATION OF 35.92' (CCD); THENCE SOUTH 89 DEGREES 57 MINILTES 25 SECONDS WEST,
ALONG THE WESTERLY EXTENSION SAID SOUTH FACE, 21.65 FEET TO A POINT OF
BEGINNING AT AN ELEVATION OF 36.82' (CCD)

ALSO EXCEPTING FROM THE PREVIOUS PARCEL THE FOLLOWING DESCRiR = PARCEL:
COMMENCING AT THE NORTHEAST CORNER OF SAID LOT “A” THENCE SOU7H 0-DEGREES
00 MINUTES 00 SECONDS EAST, ON AN ASSUMED BEARING,ALONG THE EAST LIN=OF SAID
LOT, 1.03 FEET TO A POINT ON THE EASTERLY EXTENSION OF THE SOUTH FACE OF AN
INTERIOR WALL; THENCE SOUTH 89 DEGREES 57 MINUTES 25 SECONDS WEST, ALONG
SAID EXTENSION, 11.94 FEET TO A POINT OF BEGINNING ON THE INTERSECTION OF THE
WEST FACE OF AN INTERIOR WALL AND SAID SOUTH FACE OF AN INTERIOR WALL: THENCE
CONTINUING SOUTH 89 DEGREES 57 MINUTES 25 SECONDS WEST, ALONG SAID SOUTH
FACE, 73.84 FEET TO A POINT ON THE EAST FACE OF AN INTERIOR WALL: THENCE SOUTH 0
DEGREES 00 MINUTES 37 SECONDS WEST, ALONG SAID FACE, 2.88 FEET, TO A POINT ON
THE SOUTH FACE OF AN INTERIOR WALL; THENCE SOUTH 89 DEGREES 34 MINUTES 23
SECONDS WEST, 14.29 FEET TO A POINT ON THE EAST FACE OF A CONCRETE PILLAR:
THENCE SOUTH 0 DEGREES 00 MINUTES 37 SECONDS WEST, ALONG SAID FACE, 0.22 FEET
TO A POINT ON THE SOUTH FACE OF SAID PILLAR; THENCE SOUTH 89 DEGREES 34
MINUTES 23 SECONDS WEST, ALONG SAID FACE, 2.33 FEET TO A POINT ON THE EAST FACE
OF A CONCRETE WALL; THENCE SOUTH 0 DEGREES 00 MINUTES 37 SECONDS WEST,
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ALONG SAID FACE, 23.02 FEET TO A POINT ON THE NORTH FACE OF A CONCRETE PILLAR:
THENCE SOUTH 89 DEGREES 59 MINUTES 23 SECONDS EAST, ALONG SAID FACE, 0.35 FEET
TO A POINT ON THE EAST FACE OF SAID PILLAR; THENCE SOUTH 00 DEGREES 00 MINUTES
37 SECONDS WEST, ALONG SAID FACE, 2.50 FEET TO A POINT ON THE SOUTH FACE OF
SAID PILLAR; THENCE NORTH 89 DEGREES 59 MINUTES 23 SECONDS WEST, ALONG SAID
FACE, 0.35 FEET TO A POINT ON THE EAST FACE OF A CONCRETE WALL; THENCE SOUTH 0
DEGREES 00 MINUTES 37 SECONDS WEST, ALONG SAID FACE, 23.59 FEET TO A POINT ON
THE NORTH FACE OF A CONCRETE WALL: THENCE SOUTH 89 DEGREES 59 MINUTES 23
SECONDS EAST, ALONG SAID FACE, 17.51 FEET TO A POINT ON THE WEST FACE OF A
CONCRETE PILLAR; THENCE NORTH 0 DEGREES 00 MINUTES 37 SECONDS EAST, ALONG
SAID FACE, 0.32 FEET TO A POINT ON THE NORTH FACE OF SAID PILLAR; THENCE SOUTH 89
DEGREES 9 MINUTES 23 SECONDS EAST, ALONG SAID FACE, 2.23 FEET TO A POINT ON
THE EAST FACE OF SAID PILLAR, THENCE SOUTH 0 DEGREES 00 MINUTES 37 SECONDS
WEST, ALONC SAID FACE, 3.00 FEET TO A POINT ON THE SOQUTH FACE OF SAID PILLAR;
THENCE NORT} 85 NEGREES 59 MINUTES 23 SECONDS WEST, ALONG SAID FACE, 0.45
FEET TO A POINT ON THE EAST FACE OF A CONCRETE WALL; THENCE SOUTH 0 DEGREES
00 MINUTES 37 SECONLS WEST, ALONG SAID FACE, 18.83 FEET TO A POINT ON THE NORTH
FACE OF AN INTERIORVvALL: THENCE SOUTH 89 DEGREES 59 MINUTES 23 SECONDS EAST,
ALONG SAID FACE, 15.37 F:E7-TO A POINT ON THE WEST FACE OF AN INTERIOR WALL;
THENCE NORTH 00 DEGREES 42 MINUTES 42 SECONDS WEST, ALONG SAID FACE, 14.29
FEET TO A POINT ON THE NORT 4 FACE OF AN INTERIOR WALL; THENCE NORTH 89
DEGREES 17 MINUTES 2t SECONDS FAST, ALONG SAID FACE, 2.23 FEET TO A POINT ON
THE WEST FACE OF AN INTERIOR WAL L, THENCE NORTH 0 DEGREES 42 MINUTES 39
SECONDS WEST, ALONG SAID FACE, 28.73 FFFT TO A POINT ON THE NORTH FACE OF AN
INTERIOR WALL; THENCE SOUTH 89 DEGREES 59 MINUTES 23 SECONDS EAST, ALONG SAID
FACE, 13.21 FEET TO A POINT ON THE WEST FACE OF AN INTERIOR WALL; THENCE NORTH
0 DEGREES 00 MINUTES 37 SECONDS EAST, ALONG SAID FACE, 8.12 FEET TO A POINT ON
THE NORTH FACE OF AN INTERIOR WALL: THENCE SCUTH 89 DEGREES 59 MINUTES 23
SECONDS EAST, ALONG SAID FACE, 10.72 FEET TO A PGINT ON THE WEST FACE OF A
CONCRETE WALL; THENCE NORTH 0 DEGREES 00 MINUTES 37 SECONDS EAST, ALONG
SAID FACE, 4.18 FEET TO A POINT ON THE NORTH FACE OF SAID CONCRETE WALL; THENCE
SOUTH 89 DEGREES 53 MINUTES 23 SECONDS EAST, ALONG SAW FACE, 1.33 FEET TO A
POINT ON THE EAST FACE OF SAID CONCRETE WALL; THENCE S0UTH 00 DEGREES 00
MINUTES 37 SECONDS WEST, ALONG SAID FACE, 10.70 FEET TO A FOINT ON THE NORTH
FACE OF AN INTERIOR WALL; THENCE NORTH 82 DEGREES 34 MINUTES 23 SECONDS EAST,
27.25 FEET TO A POINT ON THE WEST FACE OF AN INTERIOR WALL; THEMCE NORTH 0
DEGREES 00 MINUTES 37 SECONDS EAST, ALONG SAID FACE, 0.66 FEET TU.A TOINT ON
THE NORTH FACE OF AN INTERIOR WALL; THENCE SOUTH 89 DEGREES 59 MiN('TES 23
SECONDS EAST, ALONG SAID FACE, 1.60 FEET TO A POINT ON THE AFORESAID WZST FACE
ON AN INTERIOR WALL; THENCE NORTH 0 DEGREES 00 MINUTES 37 SECONDS EAST,
ALONG SAID FACE, 28.41 FEET TO THE POINT OF BEGINNING. ALSO EXCEPTING FROM SAID
EXCEPTION THE PROPERTY LYING ABOVE THE FOLLOWING 5 VERTICALLY PLANED
DESCRIPTIONS; 1) THAT PART LYING ABOVE THE FOLLOWING DESCRIBED ELEVATION (SAID
ELEVATIONS ALL DESCRIBING THE CENTER OF A CONCRETE CEILING); COMMENCING AT
THE NORTHEAST CORNER OF AFORESAID “LOT A”; THENCE SOUTH 0 DEGREES 00 MINUTES
00 SECONDS EAST, ON AN ASSUMED BEARING, ALONG THE EAST LINE OF SAID LOT, 1.03
FEET TO A POINT ON THE EASTERLY EXTENSION OF THE SOUTH FACE OF AN INTERIOR
WALL; THENCE SOUTH 89 DEGREES 57 MINUTES 25 SECONDS WEST, ALONG SAID
EXTENSION, 11.94 FEET TO A POINT OF BEGINNING ON THE INTERSECTION OF THE WEST
FACE OF AN INTERIOR WALL AND SAID SOUTH FACE OF AN INTERIOR AT AN ELEVATION OF
31.83' (CCD); THENCE SOUTH 89 DEGREES 57 MINUTES 25 SECONDS WEST, ALONG SAID
SOUTH FACE, 28.85 FEET TO A POINT ON THE NORTHERLY EXTENSION OF THE EAST FACE
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OF A CONCRETE WALL AT AN ELEVATION OF 28.49' (CCD); THENCE SOUTH 0 DEGREES 00
MINUTES 37 SECONDS WEST, ALONG SAID EXTENSION AND EAST FACE THEREOF, 29.25
FEET TO A POINT ON THE NORTH FACE OF AN INTERIOR WALL AT AN ELEVATION OF 32.07
(CCD); THENCE NORTH 89 DEGREES 34 MINUTES 23 SECONDS EAST, ALONG SAID NORTH
FACE, 27.25 FEET TO A POINT ON THE WEST FACE OF AN INTERIOR WALL AT AN ELEVATION
OF 31.98' (CCD); THENCE NORTH 0 DEGREES 00 MINUTES 37 SECONDS EAST, ALONG SAID
FACE, 0.66 FEET TO A POINT ON THE NORTH FACE OF AN INTERIOR WALL AT AN ELEVATION
OF 31.98' (CCD); THENCE SOUTH 89 DEGREES 59 MINUTES 23 SECONDS EAST, ALONG SAID
FACE, 1.60 FEET TO A POINT ON THE WEST FACE OF A WALL AT AN ELEVATION OF 31.88
(CCD); THENCE NORTH 0 DEGREES 00 MINUTES 37 SECONDS EAST, ALONG SAID FACE,
28.41 FEET TO THE POINT OF BEGINNING AT AN ELEVATION OF 31.83' (CCDY);, 2) THAT PART
LYING ABCVE THE FOLLOWING DESCRIBED ELEVATION (SAID ELEVATIONS ALL
DESCRIBING THE CENTER OF A CONCRETE CEILING); COMMENCING AT THE NORTHEAST
CORNER OF AFDRESAID “LOT A”; THENCE SOUTH 0 DEGREES 00 MINUTES 00 SECONDS
EAST, ON AN AGSIMED BEARING, ALONG THE EAST LINE OF SAID LOT,1.03FEETTO A
POINT ON THE EASTERLY EXTENSION OF THE SOUTH FACE OF AN INTERIOR WALL;
THENCE SOUTH 89 DEGREES 57 MINUTES 25 SECONDS WEST, ALONG SAID EXTENSION
AND FACE, 40.79 TO A PUINT OF BEGINNING ON THE NORTHERLY EXTENSION OF THE EAST
FACE OF A CONCRETE WA(L AT AN ELEVATION OF 2849 (CCD); THENCE CONTINUING
SOUTH 89 DEGREES 57 MINUTES-25 SECONDS WEST, ALONG SAID FACE, 41.87 FEETTO A
POINT ON THE NORTHERLY EXTENSION OF THE EAST FACE OF A CONCRETE PILLAR AT AN
" ELEVATION OF 24.39' (CCD); THENCE 30UTH 0 DEGREES 00 MINUTES 37 SECONDS WEST,
ALONG SAID EXTENSION, 27.50 FEET ‘AT AN ELEVATION OF 24.12" {(CCD); THENCE NORTH 73
DEGREES 15 MINUTES 14 SECONDS EAST 26 5 FEET TO A POINT ON A LINE 19.84 FEET
SOUTH OF AND PARALLEL TO THE AFORESAID'SOUTH FACE OF A WALL AT AN ELEVATION
OF 27.94' (CCD); THENCE NORTH 89 DEGREES 57 MINUTES 25 SECONDS EAST, ALONG SAID
PARALLEL LINE, 16.35 FEET TO A POINT ON THE AFORESAID EAST FACE OF A CONCRETE
WALL AT AN ELEVATION OF 30.15' (CCD); THENCE NO'RTH 0 DEGREES 00 MINUTES 37
SECONDS EAST, ALONG THE AFORESAID NORTHERLY “XTENSION OF AFORESAID EAST
FACE, 19.84 FEET TO THE POINT OF BEGINNING AT AN ELEYATION OF 28.49' (CCD); 3) THAT
PART LYING ABOVE THE FOLLOWING DESCRIBED ELEVAT.ON /SAID ELEVATIONS ALL
DESCRIBING THE CENTER OF A CONCRETE CEILING); COMMENCING AT THE NORTHEAST
CORNER OF AFORESAID “LOT A”; THENCE SOUTH 0 DEGREES (¢ M!NUTES 00 SECONDS
EAST, ON AN ASSUMED BEARING, ALONG THE EAST LINE OF SAID [.OT, 1.03 FEET TO A
POINT ON THE EASTERLY EXTENSION OF THE SOUTH FACE OF AN INTERIOR WALL;
THENCE SOUTH 89 DEGREES 57 MINUTES 25 SECONDS WEST, ALONG SAID =XTENSION
AND FACE, 70.72 TO A POINT OF BEGINNING ON THE NORTHERLY EXTENSION.OF THE EAST
FACE OF A CONCRETE PILLAR AN ELEVATION OF 24.39’ (CCD), THENCE SOUTH 2-DEGREES
00 MINUTES 37 SECONDS WEST, ALONG SAID EXTENSION, 27.50 FEET AT AN ELEVATION OF
24.12' (CCD); THENCE NORTH 89 DEGREES 59 MINUTES 23 SECONDS WEST 19.39 FEET TO A
POINT ON THE CENTER OF THE EAST FACE OF A CONCRETE PILLAR AT AN ELEVATION OF
24.12' (CCD); THENCE NORTH 0 DEGREES 00 MINUTES 37 SECONDS WEST, ALONG SAID
EAST FACE, 1.25 FEET TO A POINT ON THE NORTH FACE OF SAID PILLAR AT AN ELEVATION
OF 24.12' (CCD); THENCE SOUTH 89 DEGREES 59 MINUTES 23 SECONDS EAST, ALONG SAID
FACE, 0.35 FEET TO A POINT ON THE EAST FACE OF A CONCRETE WALL AT AN ELEVATION
OF 24,12 (CCD); THENCE NORTH 0 DEGREES 00 MINUTES 37 SECONDS EAST, ALONG SAID
FACE, 23.02 FEET TO A POINT ON THE SOUTH FACE OF AN INTERIOR WALL AT AN
ELEVATION OF 24.95’ (CCD); THENCE NORTH 89 DEGREES 34 MINUTES 23 SECONDS EAST,
ALONG SAID FACE, 2.33 FEET TO A POINT ON THE EAST FACE OF AN INTERIOR WALL AT AN
ELEVATION OF 24.95' (CCD); THENCE NORTH 89 DEGREES 34 MINUTES 23 SECONDS EAST,
ALONG SAID FACE, 0.22 FEET TO A POINT ON THE SOUTH FACE OF AN INTERIOR WALL AT
AN ELEVATION OF 24.95' (CCD); THENCE NORTH 89 DEGREES 34 MINUTES 23 SECONDS
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EAST, ALONG SAID FACE, 14.29 FEET TO A POINT ON THE EAST FACE OF AN INTERIOR WALL
AT AND ELEVATION OF 24.39' (CCD); THENCE NORTH 0 DEGREES 00 MINUTES 37 SECONDS
EAST, ALONG SAID FACE, 2.88 FEET TO A POINT ON THE SOUTH FACE OF A WALL AT AN
ELEVATION OF 24.39' (CCD); THENCE NORTH 89 DEGREES 57 MINUTES 25 SECONDS EAST,
ALONG SAID FACE, 3.12 FEET TO THE POINT OF BEGINNING AT AN ELEVATION OF 24.39
(CCD}; 4) THAT PART LYING ABOVE THE FOLLOWING DESCRIBED ELEVATION (SAID
ELEVATIONS ALL DESCRIBING THE CENTER OF A CONCRETE CEILING); COMMENCING AT
THE NORTHEAST CORNER OF AFORESAID “LOT A”; THENCE SOUTH 0 DEGREES 00 MINUTES
00 SECONDS EAST, ON AN ASSUMED BEARING, ALONG THE EAST LINE OF SAID LOT, 1.03
FEET TO A POINT ON THE EASTERLY EXTENSION OF THE SOUTH FACE OF AN INTERIOR
WALL; THENCE SOUTH 89 DEGREES 57 MINUTES 25 SECONDS WEST, ALONG SAID
EXTENSICN ~AND FACE, 70.72 TO A POINT ON THE NORTHERLY EXTENSION OF THE EAST
FACE OF A CONCRETE PILLAR AN ELEVATION OF 24.39 (CCD); THENCE SOUTH 0 DEGREES
00 MINUTES 37 SECONDS WEST, ALONG SAID EXTENSION, 27.50 FEET TO A POINT OF
BEGINNING AT ANZLEVATION OF 24.12’ (CCD); THENCE CONTINUING SOUTH 0 DEGREES 00
MINUTES 37 SECONIS WEST, ALONG SAID EXTENSION, 24.52 FEET TO THE NORTHEAST
CORNER OF A CONCRZTE PILLAR AT AN ELEVATION OF 20.10’ {CCD), THENCE SOUTH 89
DEGREES 59 MINUTES-Z5 SECONDS EAST, ALONG THE NORTH FACE OF SAID PILLAR, 2.23
FEET TO A POINT ON THE WEST FACE OF SAID PILLAR AT AN ELEVATION OF 20.10’ (CCD);
THENCE SOUTH 0 DEGREES 00 MINUTES 37 SECONDS WEST, ALONG SAID FACE, 0.32 FEET
TO A POINT ON THE NORTH FACE OF A CONCRETE WALL AT AN ELEVATION OF 2010’ (CCD);
THENCE SOUTH 89 DEGREES 59 MINLTES 23 SECONDS EAST, ALONG SAID FACE, 17.51
FEET TO A POINT ON THE EAST FACE Oi A CONCRETE WALL AT AN ELEVATION OF 20.10°
(CCD); THENCE NORTH 0 DEGREES 00 MINUTFS 37 SECONDS EAST, ALONG SAID FACE,
23.59 FEET TO A POINT ON THE SOUTH FACZ OF A CONCRETE PILLAR AT AN ELEVATION OF
24.12' (CCD); THENCE SOUTH 89 DEGREES 59 MIMUTES 23 SECONDS EAST, ALONG SAID
FACE, 0.35 FEET TO A POINT ON THE EAST FACEOF SAID PILLAR AT AN ELEVATION OF
24.12 (CCD); THENCE NORTH 0 DEGREES 00 MINUTCZS 27 SECONDS EAST, ALONG SAID
FACE, 1.25 FEET TO A POINT ON THE CENTER OF SAIE/ FILLAR AT AN ELEVATION OF 24.12
(CCD); THENCE SOUTH 89 DEGREES 59 MINUTES 23 SECONSS EAST 19.39 FEET TO THE
POINT OF BEGINNING AT AN ELEVATION OF 24.12' (CCD); 5, THAT PART LYING ABOVE THE
FOLLOWING DESCRIBED ELEVATION (SAID ELEVATIONS ALL DZSCRIBING THE CENTER OF
A CONCRETE CEILING); COMMENCING AT THE NORTHEAST CORNEX OF AFORESAID “LOT
A’; THENCE SOUTH 0 DEGREES 00 MINUTES 00 SECONDS EAST, ON AR ASSUMED BEARING,
ALONG THE EAST LINE OF SAID LOT, 1.03 FEET TO A POINT ON THE EASTERLY EXTENSION
OF THE SOUTH FACE OF AN INTERIOR WALL; THENCE SOUTH 89 DEGREI:S £7 MINUTES 25
SECONDS WEST, ALONG SAID EXTENSION AND FACE, 70.72 TO A POINT ON Tr=
NORTHERLY EXTENSION OF THE EAST FACE OF A CONCRETE PILLAR : THENC=.SOUTH 0
DEGREES 00 MINUTES 37 SECONDS WEST, ALONG SAID EXTENSION, 27.50 FEETTO.A
POINT OF BEGINNING AT AN ELEVATION OF 39.04’ (CCD); THENCE CONTINUING SGUTH 0
DEGREES 00 MINUTES 37 SECONDS WEST, ALONG SAID EXTENSION, 24.52 FEET TO THE
NORTHEAST CORNER OF A CONCRETE PILLAR AT AN ELEVATION OF 37.72 (CCD), THENCE
CONTINUING SOUTH 0 DEGREES 00 MINUTES 37 WEST, ALONG THE EAST FACE OF SAID
PILLAR, 3.00 FEET TO A POINT ON THE SOUTH FACE OF SAID PILLAR AT AN ELEVATION OF
37.72' (CCD), THENCE NORTH 89 DEGREES 59 MINUTES 23 SECONDS WEST, ALONG SAID
FACE, 0.45 FEET TO A POINT ON THE EAST FACE OF A CONCRETE WALL AT AN ELEAVTION
OF 27.72" (CCD); THENCE SOUTH 0 DEGREES 00 MINUTES 37 SECONDS WEST, ALONG SAID
FACE, 18.83 FEET TO A POINT ON THE NORTH FACE OF A CONCRETE WALL AT AN
ELEVATION OF 36.76" (CCD); THENCE SOUTH 89 DEGREES 59 MINUTES 23 SECONDS EAST,
ALONG SAID FACE, 15.37 FEET TO A POINT ON THE WEST FACE OF AN INTERIOR WALL AT
AN ELEVATION OF 36.53' (CCD); THENCE NORTH 0 DEGREES 42 MINUTES 42 SECONDS
WEST, ALONG SAID FACE, 14.29 FEET TO A POINT ON THE NORTH FACE AN INTERIOR WALL
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AT AN ELEVATION OF 36.68' (CCD); THENCE NORTH 89 DEGREES 17 MINUTES 21 SECONDS
EAST, ALONG SAID FACE, 2.23 FEET TO A POINT ON THE WEST FACE OF AN INTERIOR WALL
AT AN ELEVATION OF 36.68' (CCD); THENCE NORTH 0 DEGREES 42 MINUTES 39 MINUTES
WEST, ALONG SAID FACE, 28.73 FEET TO A POINT ON THE NORTH FACE OF AN INTERIOR
WALL AT AN ELEVATION OF 38.66' (CCD); THENCE SOUTH 89 DEGREES 59 MINUTES 23
SECONDS EAST, ALONG SAID FACE, 13.21 FEET TO A POINT ON THE EAST FACE OF AN
INTERIOR WALL AT AN ELEVATION OF 38.63' (CCD), THENCE NORTH 0 DEGREES 00
MINUTES 37 SECONDS EAST, ALONG SAID FACE, 8.12 FEET TO A POINT ON THE NORTH
FACE OF AN INTERIOR WALL AT AN ELEVATION OF 39.56' (CCD); THENCE SOUTH 89
DEGREES 59 MINUTES 23 SECONDS EAST, ALONG SAID FACE, 10.72 FEET TO A POINT ON
THE WEST FACE OF A CONCRETE WALL AT AN ELEVATION OF 39.71' (CCD); THENCE NORTH
0 DEGREES U0 MINUTES 37 SECONDS EAST, ALONG SAID FACE, 2.89 FEET TO A POINT ON A
LINE 19.84 FECT SOUTH OF AND PARALLEL TO THE AFORESAID SOUTH FACE OF AWALL AT
AN ELEVATION CF 39.81' (CCD); THENCE SOUTH 89 DEGREES 57 MINUTES 25 SECONDS
WEST, ALONG SAll, PARALLEL LINE, 15.02 FEET AT AN ELEVATION OF 38.65' (CCD); THENCE
SOUTH 73 DEGREES 15 MINUTES 14 SECONDS WEST, 26.65 FEET TO A POINT OF
BEGINNING AT AN ELEY/ATION OF 39.04’ (CCD); ALL IN COOK COUNTY, ILLINOIS.

ALSO EXCEPTING THAT PART Oi LGT “A” IN MARTIN'S CONSOLIDATION OF PART OF BLOCK
21 IN KINZIE ADDITION TO CHICAG(), A SUBDIVISION OF THE NORTH FRACTIONAL SECTION
10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS LYING BELOW DESCRIBED AS FOLLOWS: COMMENCING AT THE
NORTHEAST CORNER OF SAID LOT “A™ (THENCE SOUTH 0 DEGREES 00 MINUTES 00
SECONDS EAST, ON AN ASSUMED BEARING, AL.ONG THE EAST LINE OF SAID LOT, 29.87
FEET TO A POINT ON THE EASTERLY EXTENSIGN-OF THE SOUTH FACE OF AN INTERICR
WALL,THENCE NORTH 89 DEGREES 59 MINUTEZS' 23 SECONDS WEST, ALONG SAID
EXTENSION, 11.94 FEET TO A POINT OF BEGINNING %N THE INTERSECTION OF THE WEST
FACE OF AN INTERIOR WALL AND SAID SOUTH FACE OF-AN INTERIOR WALL; THENCE
CONTINUING SOUTH 89 DEGREES 59 MINUTES 23 SECCNDS EAST, ALONG SAID SOUTH
FACE, 0.96 FEET TO A POINT ON THE EAST FACE OF AN INTERICOR WALL; THENCE SOUTH 0
DEGREES 00 MINUTES 37 SECONDS WEST, ALONG SAID FACE U85 FEET TO A POINT ON
THE SOUTH FACE OF AN INTERIOR WALL; THENCE SOUTH 89 D=GREES 34 MINUTES 23
SECONDS WEST, ALONG SAID FACE, 30.04 FEET TO A POINT ON T4z WEST FACE OF AN
INTERIOR WALL; THENCE NORTH 0 DEGREES 00 MINUTES 37 SECONDS EAST, ALONG SAID
FACE, 6.59 FEET TO A POINT ON THE SOUTH FACE OF AN INTERIOR WALL, TH=NCE NORTH
89 DEGREES 59 MINUTES 23 SECONDS WEST, ALONG SAID FACE, 9.48 FEET (A POINT ON
THE EAST FACE OF AN INTERIOR WALL; THENCE SOUTH 0 DEGREES 00 MNUTES 37 -
SECONDS WEST, ALONG SAID FACE, 8.09 FEET TO A POINT ON THE SOUTH FACE OF AN
INTERIOR WALL; THENCE NORTH 89 DEGREES 59 MINUTES 23 SECONDS WEST, ALONG
SAID FACE, 8.40 FEET TO A POINT ON THE EAST FACE OF AN INTERIOR WALL; THENCE
SOUTH 0 DEGREES 00 MINUTES 37 SECONDS WEST, ALONG SAID FACE, 4.68 FEET TO A
POINT ON THE NORTH FACE OF AN INTERIOR WALL; THENCE SOUTH 89 DEGREES 59
MINUTES 23 SECONDS EAST, ALONG SAID FACE, 18.55 FEET TO A POINT ON THE EAST
FACE OF AN INTERIOR WALL; THENCE NORTH 0 DEGREES 00 MINUTES 37 SECONDS EAST,
ALONG SAID FACE, 3.26 FEET TO A POINT ON THE NORTH FACE OF AN INTERIOR WALL,;
THENCE SOUTH 89 DEGREES 59 MINUTES 23 SECONDS EAST, ALONG SAID FACE, 1.48 FEET
TO A POINT ON THE EAST FACE OF AN INTERIOR WALL, THENCE SOUTH 0 DEGREES 00
MINUTES 37 SECONDS WEST, ALONG SAID FACE, 6.90 FEET TO A POINT ON THE NORTH
FACE OF AN INTERIOR WALL; THENCE SOUTH 89 DEGREES 59 MINUTES 23 SECONDS EAST,
ALONG SAID FACE, 4.48 FEET TO A POINT ON THE EAST FACE OF AN INTERIOR WALL;
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THENCE SOUTH 89 DEGREES 59 MINUTES 23 SECONDS EAST, ALONG SAID FACE, 24.37
FEET TO A POINT ON THE AFORESAID WEST FACE OF AN INTERIOR WALL: THENCE NORTH
0 DEGREES 00 MINUTES 37 SECONDS EAST, ALONG SAID FACE, 15.08 FEET TO THE POINT
OF BEGINNING; EXCEPTING THEREFROM THAT PART OF THE WEST 30.33 FEET OF THE
PREVIOUSLY DESCRIBED PARCEL LYING ABOVE AN ELEVATION OF 25.38 (CCD) , SAID
ELEVATION BEING THE CEILING FACE OF A DROPPED CEILING AND THAT PART OF THE
NORTH 6.59 FEET OF THE PREVIOUSLY DESCRIBED TRACT (EXCEPT THE WEST 30.33 FEET
THEREOF) LYING ABOVE AN ELEVATION OF 22.66' (CCD), SAID ELEVATION BEING THE
CEILING FACE QF A DROPPED CEILING; AND THAT PART OF THE PREVIOUSLY DESCRIBED
TRACT (EXCEPT THE WEST 30.33 FEET THEREOF AND EXCEPT THE NORTH 6.59 FEET OF
THE PREVIQUSLY DESCRIBED TRACT (EXCEPT THE WEST 30.33 FEET THEREOF) LYING
ABOVE AN E_EVATION OF 23.64' (CCD), SAID ELEVATION BEING THE CEILING FACE OF A
DROPPED CEiiING;

ALSO EXCEPTING FROM THE ENTIRE DESCRIPTION ABOVE THE FOLLOWING DESCRIBED
PARCEL, THAT PAKT-SAID LOT “A" LYING ABOVE AN ELEVATION OF 8277 CITY OF
CHICAGO DATUM (CGD) AND BELOW AN ELEVATION OF 103.51 (CCD), SAID LOWER
ELEVATION BEING THZ FINISHED FLOOR ELEVATION OF THE EIGHTH FLOOR OF THE
BUILDING AT 550 N. ST. CLA!R AND DESCRIBED AS FOLLOWS: COMMENCING AT THE
NORTHEAST CORNER OF SAID-tOT “A”; THENCE SOUTH 89 DEGREES 57 MINUTES 25
SECONDS WEST, ALONG THE NORTH LINE OF SAID LOT A, 47.90 FEET: THENCE SOUTH 0
DEGREES 00 MINUTES 00 SECONDS FAST, PARALLEL TO THE EAST LINE OF SAID LOT A,
5.65 FEET TO A POINT OF BEGINNIMNG'ON THE SOUTH FACE OF AN INTERIOR WALL:
THENCE CONTINUING SOUTH 0 DEGREE'S 0n MINUTES 00 SECONDS EAST, 9.01 FEET TO A
POINT ON THE NORTH FACE OF AN INTI:RIOR WALL; THENCE NORTH 89 DEGREES 57
MINUTES 25 SECONDS EAST, ALONG SAID FACE, 12.00 FEET TO A POINT ON THE WEST
FACE OF AN INTERIOR WALL, THENCE NORTH Q'DZGREES 00 MINUTES 00 SECONDS EAST,
ALONG SAID FACE, 7.83 FEET TO A POINT ON THE 3OUTH FACE OF AN INTERIOR WALL
THENCE SOUTH 89 DEGREES 57 MINUTES 25 SECONMDS WEST, ALONG SAID FACE, 1.01
FEET TO A POINT ON THE WEST FACE OF AN INTERIOR WAL, THENCE NORTH 0 DEGREES
00 MINUTES 00 SECONDS EAST, ALONG SAID FACE, .18 FEET TO A POINT ON THE
AFORESAID SQUTH FACE OF AN INTERIOR WALL, THENCE SOUTH 89 DEGREES 57
MINUTES 25 SECONDS WEST, ALONG SAID FACE, 10.99 +EZT TO THE POINT OF
BEGINNING, (EXCEPT THAT PART OF THE SOUTH 7.83 FEET LYING BETWEEN AN
ELEVATION OF 100.77° (CCD) AND 103.51" (CCD); ; ALL IN COOK COUNYY, ILLINOIS.
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EXHIBIT D
LEGAL DESCRIPTION OF COMMERCIAL PROPERTY
PARCEL 1: (LARGE COMMERCIAL SPACE)

THAT PART OF LOT “A” IN MARTIN'S CONSOLIDATION OF PART OF BLOCK 21 IN KINZIE
ADDITION TO CHICAGO, A SUBDIVISION OF THE NORTH FRACTIONAL SECTION 10,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER
OF SAID L1 *A”; THENCE SOUTH 0 DEGREES 00 MINUTES 00 SECONDS EAST, ON AN
ASSUMED BEARING,ALONG THE EAST LINE OF SAID LOT, 1.03 FEET TO A POINT ON THE
EASTERLY EXTENSION OF THE SOUTH FACE OF AN INTERIOR WALL; THENCE SOUTH 89
DEGREES 57 MIMUTES 25 SECONDS WEST, ALONG SAID EXTENSION, 11.94 FEET TO A
POINT OF BEGINNING NN THE INTERSECTION OF THE WEST FACE OF AN INTERIOR WALL
AND SAID SOUTH FACECF AN INTERIOR WALL: THENCE CONTINUING SOUTH 89 DEGREES
57 MINUTES 25 SECONDSWEST, ALONG SAID SOUTH FACE, 73.84 FEET TO A POINT ON THE
EAST FACE OF AN INTERIOR W/ALL; THENCE SOUTH 0 DEGREES 00 MINUTES 37 SECONDS
WEST, ALONG SAID FACE, 2.85 FEET, TO A POINT ON THE SOUTH FACE OF AN INTERIOR
WALL; THENCE SOUTH 89 DEGRZES 34 MINUTES 23 SECONDS WEST, 14.29 FEETTO A
POINT ON THE EAST FACE OF A CONGRETE PILLAR: THENCE SOUTH 0 DEGREES 00
MINUTES 37 SECONDS WEST, ALONGSAIT FACE, 0.22 FEET TO A POINT ON THE SOUTH
FACE OF SAID PILLAR; THENCE SOUTH 89 DEGREES 34 MINUTES 23 SECONDS WEST,
ALONG SAID FACE, 2.33 FEET TO A POINT ON THE EAST FACE OF A CONCRETE WALL;
THENCE SOUTH 0 DEGREES 00 MINUTES 37 SECONDS WEST, ALONG SAID FACE, 23.02
FEET TO A POINT ON THE NORTH FACE OF A CONCRETE PILLAR; THENCE SOUTH 89
DEGREES 59 MINUTES 23 SECONDS EAST, ALONG SAID FACE, 0.35 FEET TO A POINT ON
THE EAST FACE OF SAID PILLAR; THENCE SOUTH 00 T/E:3REES 00 MINUTES 37 SECONDS
WEST, ALONG SAID FACE, 2.50 FEET TO A POINT ON THE SCUTH FACE OF SAID PILLAR;
THENCE NORTH 89 DEGREES 59 MINUTES 23 SECONDS WLST, ALONG SAID FACE, 0.35
FEET TO A POINT ON THE EAST FACE OF A CONCRETE WALL; TH=NCE SOUTH 0 DEGREES
00 MINUTES 37 SECONDS WEST, ALONG SAID FACE, 23.59 FEET-TU A POINT ON THE NORTH
FACE OF A CONCRETE WALL; THENCE SOUTH 89 DEGREES 59 Mii\ JTES 23 SECONDS
EAST, ALONG SAID FACE, 17.51 FEET TO A POINT ON THE WEST FACE OF A CONCRETE
PILLAR; THENCE NORTH 0 DEGREES 00 MINUTES 37 SECONDS EAST, ALONG SAID FACE,
0.32 FEET TO A POINT ON THE NORTH FACE OF SAID PILLAR; THENCE SOUTH 8 DEGREES
59 MINUTES 23 SECONDS EAST, ALONG SAID FACE, 2.23 FEET TO A POINT ON THE EAST
FACE OF SAID PILLAR, THENCE SOUTH 0 DEGREES 00 MINUTES 37 SECONDS WEST, ALONG
SAID FACE, 3.00 FEET TO A POINT ON THE SOUTH FACE OF SAID PILLAR; THENCE NORTH 89
DEGREES 59 MINUTES 23 SECONDS WEST, ALONG SAID FACE, 0.45 FEET TO A POINT ON
THE EAST FACE OF A CONCRETE WALL; THENCE SOUTH 0 DEGREES 00 MINUTES 37
SECONDS WEST, ALONG SAID FACE, 18.83 FEET TO A POINT ON THE NORTH FACE OF AN
INTERIOR WALL; THENCE SOUTH 89 DEGREES 59 MINUTES 23 SECONDS EAST, ALONG SAID
FACE, 15.37 FEET TO A POINT ON THE WEST FACE OF AN INTERIOR WALL; THENCE NORTH
00 DEGREES 42 MINUTES 42 SECONDS WEST, ALONG SAID FACE, 14.29 FEET TO A POINT
ON THE NORTH FACE OF AN INTERIOR WALL; THENCE NORTH 89 DEGREES 17 MINUTES 21
SECONDS EAST, ALONG SAID FACE, 2.23 FEET TO A POINT ON THE WEST FACE OF AN
INTERIOR WALL; THENCE NORTH 0 DEGREES 42 MINUTES 39 SECONDS WEST, ALONG SAID
FACE, 28.73 FEET TO A POINT ON THE NORTH FACE OF AN INTERIOR WALL,; THENCE SOUTH
89 DEGREES 59 MINUTES 23 SECONDS EAST, ALONG SAID FACE, 13.21 FEET TO A POINT ON
THE WEST FACE OF AN INTERIOR WALL; THENCE NORTH 0 DEGREES 00 MINUTES 37
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SECONDS EAST, ALONG SAID FACE, 8.12 FEET TO A POINT ON THE NORTH FACE OF AN
INTERIOR WALL; THENCE SOUTH 89 DEGREES 59 MINUTES 23 SECONDS EAST, ALONG SAID
FACE, 10.72 FEET TO A POINT ON THE WEST FACE OF A CONCRETE WALL; THENCE NORTH
0 DEGREES 00 MINUTES 37 SECONDS EAST, ALONG SAID FACE, 418 FEET TO A POINT ON
THE NORTH FACE OF SAID CONCRETE WALL: THENCE SOUTH 89 DEGREES 59 MINUTES 23
SECONDS EAST, ALONG SAID FACE, 1.33 FEET TO A POINT ON THE EAST FACE OF SAID
CONCRETE WALL; THENCE SOUTH 00 DEGREES 00 MINUTES 37 SECONDS WEST, ALONG
SAID FACE, 10.70 FEET TO A POINT ON THE NORTH FACE OF AN INTERIOR WALL; THENCE
NORTH 89 DEGREES 34 MINUTES 23 SECONDS EAST, 27.25 FEET TO A POINT ON THE WEST
FACE OF AN INTERIOR WALL; THENCE NORTH 0 DEGREES 00 MINUTES 37 SECONDS EAST,
ALONG SAID FACE, 0.66 FEET TO A POINT ON THE NORTH FACE OF AN INTERIOR WALL;
THENCE SOUTH 89 DEGREES 59 MINUTES 23 SECONDS EAST, ALONG SAID FACE, 1.60 FEET
TO APOINT G THE AFORESAID WEST FACE ON AN INTERIOR WALL; THENCE NORTH 0
DEGREES 00 MINUTES 37 SECONDS EAST, ALONG SAID FACE, 28.41 FEET TO THE POINT OF
BEGINNING. ALS0 ZXCEPTING FROM SAID EXCEPTION THE PROPERTY LYING ABOVE THE
FOLLOWING 5 VERTICALLY PLANED DESCRIPTIONS: 1) THAT PART LYING ABOVE THE
FOLLOWING DESCRIBFD ELEVATION (SAID ELEVATIONS ALL DESCRIBING THE CENTER OF
A CONCRETE CEILING); COMMENCING AT THE NORTHEAST CORNER OF AFORESAID “LOT
A’; THENCE SOUTH 0 DEGREES00 MINUTES 00 SECONDS EAST, ON AN ASSUMED BEARING,
ALONG THE EAST LINE OF SAID LST, 1.03 FEET TO A POINT ON THE EASTERLY EXTENSION
OF THE SOUTH FACE OF AN INTERIOR WALL; THENCE SOUTH 89 DEGREES 57 MINUTES 25
SECONDS WEST, ALONG SAID EXTENSION, 11.94 FEET TO A POINT OF BEGINNING ON THE
INTERSECTION OF THE WEST FACE CF /AN INTERIOR WALL AND SAID SOUTH FACE OF AN
INTERIOR AT AN ELEVATION OF 31.83' (CC.D), THENCE SOUTH 89 DEGREES 57 MINUTES 25
SECONDS WEST, ALONG SAID SOUTH FACE. 28.85 FEET TO A POINT ON THE NORTHERLY
EXTENSION OF THE EAST FACE OF A CONCRETEWALL AT AN ELEVATION OF 28.49’ (CCD);
THENCE SOUTH 0 DEGREES 00 MINUTES 37 SECONDS WEST, ALONG SAID EXTENSION AND
EAST FACE THEREOF, 29.25 FEET TO A POINT ON THE NORTH FACE OF AN INTERIOR WALL
AT AN ELEVATION OF 32.07' (CCD); THENCE NORTH 8¢ DcGREES 34 MINUTES 23 SECONDS
EAST, ALONG SAID NORTH FACE, 27.25 FEET TO A POINT O THE WEST FACE OF AN
INTERIOR WALL AT AN ELEVATION OF 31.98' (CCD); THENCE NCRTH 0 DEGREES 00
MINUTES 37 SECONDS EAST, ALONG SAID FACE, 0.66 FEET TO/A POINT ON THE NORTH
FACE OF AN INTERIOR WALL AT AN ELEVATION OF 31.98 (CCD); THENCE SOUTH 89
DEGREES 59 MINUTES 23 SECONDS EAST, ALONG SAID FACE, 1.60 FEET TO A POINT ON
THE WEST FACE OF A WALL AT AN ELEVATION OF 31.98 (CCD); THENCZ NORTH 0 DEGREES
00 MINUTES 37 SECONDS EAST, ALONG SAID FACE, 28.41 FEET TO THE P JNT OF
BEGINNING AT AN ELEVATION OF 31.83' (CCD); 2) THAT PART LYING ABOVE THR FOLLOWING
DESCRIBED ELEVATION (SAID ELEVATIONS ALL DESCRIBING THE CENTER OF A4 CONCRETE
CEILING); COMMENCING AT THE NORTHEAST CORNER OF AFORESAID “LOT A", THENICE
SOUTH 0 DEGREES 00 MINUTES 00 SECONDS EAST, ON AN ASSUMED BEARING, ALONG THE
EAST LINE OF SAID LOT, 1.03 FEET TO A POINT ON THE EASTERLY EXTENSION OF THE
SOUTH FACE OF AN INTERIOR WALL; THENCE SOUTH 89 DEGREES 57 MINUTES 25
SECONDS WEST, ALONG SAID EXTENSION AND FACE, 40.79 TO A POINT OF BEGINNING ON
THE NORTHERLY EXTENSION OF THE EAST FACE OF A CONCRETE WALL AT AN ELEVATION
OF 28.49' (CCD); THENCE CONTINUING SOUTH 89 DEGREES 57 MINUTES 25 SECONDS
WEST, ALONG SAID FACE, 41.87 FEET TO A POINT ON THE NORTHERLY EXTENSION OF THE
EAST FACE OF A CONCRETE PILLAR AT AN ELEVATION OF 24.39’ (CCD); THENCE SOUTH 0
DEGREES 00 MINUTES 37 SECONDS WEST, ALONG SAID EXTENSION, 27.50 FEET AT AN
ELEVATION OF 24.12' (CCD); THENCE NORTH 73 DEGREES 15 MINUTES 14 SECONDS EAST
26.65 FEET TO A POINT ON A LINE 19.84 FEET SOUTH OF AND PARALLEL TO THE AFORESAID
SOUTH FACE OF A WALL AT AN ELEVATION OF 27.94' (CCD); THENCE NORTH 89 DEGREES
57 MINUTES 25 SECONDS EAST, ALONG SAID PARALLEL LINE, 16.35 FEET TO A POINT ON
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THE AFORESAID EAST FACE OF A CONCRETE WALL AT AN ELEVATION OF 30.15' (CCD);
THENCE NORTH 0 DEGREES 00 MINUTES 37 SECONDS EAST, ALONG THE AFORESAID
NORTHERLY EXTENSION OF AFORESAID EAST FACE, 19.84 FEET TO THE POINT OF
BEGINNING AT AN ELEVATION OF 28.49’ (CCD); 3) THAT PART LYING ABOVE THE FOLLOWING
DESCRIBED ELEVATION (SAID ELEVATIONS ALL DESCRIBING THE CENTER OF A CONCRETE
CEILING); COMMENCING AT THE NORTHEAST CORNER OF AFORESAID “LOT A”; THENCE
SOUTH 0 DEGREES 00 MINUTES 00 SECONDS EAST, ON AN ASSUMED BEARING, ALONG THE
EAST LINE OF SAID LOT, 1.03 FEET TO A POINT ON THE EASTERLY EXTENSION OF THE
SOUTH FACE OF AN INTERIOR WALL; THENCE SOUTH 89 DEGREES 57 MINUTES 25
SECONDS WEST, ALONG SAID EXTENSION AND FACE, 70.72 TO A POINT OF BEGINNING ON
THE NORTHERLY EXTENSION OF THE EAST FACE OF A CONCRETE PILLAR AN ELEVATION
OF 24.39" (CCD); THENCE SOUTH 0 DEGREES 00 MINUTES 37 SECONDS WEST, ALONG SAID
EXTENSION, 27.50 FEET AT AN ELEVATION OF 24.12° (CCD); THENCE NORTH 89 DEGREES 59
MINUTES 23 SzCONDS WEST 19.39 FEET TO A POINT ON THE CENTER OF THE EAST FACE
OF A CONCRETE P!L AR AT AN ELEVATION OF 24.12’ (CCD), THENCE NORTH 0 DEGREES 00
MINUTES 37 SECONISWEST, ALONG SAID EAST FACE, 1.25 FEET TO A POINT ON THE
NORTH FACE OF SAID Fil.LAR AT AN ELEVATION OF 24.12" (CCD); THENCE SOUTH 89
DEGREES 59 MINUTES 25 SECONDS EAST, ALONG SAID FACE, 0.35 FEET TO A POINT ON
THE EAST FACE OF A CONCRYTE WALL AT AN ELEVATION OF 24.12' (CCD); THENCE NORTH
0 DEGREES 00 MINUTES 37 SECOMDS EAST, ALONG SAID FACE, 23.02 FEET TO A POINT ON
THE SOUTH FACE OF AN INTERICR WALL AT AN ELEVATION OF 24.95 (CCD), THENCE
NORTH 89 DEGREES 34 MINUTES 24 S2CONDS EAST, ALONG SAID FACE, 233 FEETTO A
POINT ON THE EAST FACE OF AN INTER!OR WALL AT AN ELEVATION OF 24.95' (CCD);
THENCE NORTH 89 DEGREES 34 MINUTES 23 SECONDS EAST, ALONG SAID FACE, 0.22 FEET
TO APOINT ON THE SOUTH FACE OF AN INTERIOR WALL AT AN ELEVATION OF 24.95' (CCD);
THENCE NORTH 89 DEGREES 34 MINUTES 23 SZQONDS EAST, ALONG SAID FACE, 14.29
FEET TO A POINT ON THE EAST FACE OF AN INTERIDR WALL AT AND ELEVATION OF 2439’
(CCD), THENCE NORTH 0 DEGREES 00 MINUTES 37-SECONDS EAST, ALONG SAID FACE,
2.88 FEET TO A POINT ON THE SOUTH FACE OF A WALL AT AN ELEVATION OF 24.39' (CCD);
THENCE NORTH 89 DEGREES 57 MINUTES 25 SECONDS EAST, ALONG SAID FACE, 3.12 FEET
TO THE POINT OF BEGINNING AT AN ELEVATION OF 24.39 (CCD}, 4) THAT PART LYING
ABOVE THE FOLLOWING DESCRIBED ELEVATION (SAID ELEVAT\UNS ALL DESCRIBING THE
CENTER OF A CONCRETE CEILING); COMMENCING AT THE NOR TMEAST CORNER OF
AFORESAID *LOT A”; THENCE SOUTH 0 DEGREES 00 MINUTES 00 SECONDS EAST, ON AN
ASSUMED BEARING, ALONG THE EAST LINE OF SAID LOT, 1.03 FEET 17 A POINT ON THE
EASTERLY EXTENSION OF THE SOUTH FACE OF AN INTERIOR WALL; THENCE SOUTH 89
DEGREES 57 MINUTES 25 SECONDS WEST, ALONG SAID EXTENSION AND FACE 70.72TO A
POINT ON THE NORTHERLY EXTENSION OF THE EAST FACE OF A CONCRETE Pil.LAR AN
ELEVATION OF 24.39' (CCD); THENCE SOUTH 0 DEGREES 00 MINUTES 37 SECONDS WWEST,
ALONG SAID EXTENSION, 27.50 FEET TO A POINT OF BEGINNING AT AN ELEVATION OF 2412
(CCD); THENCE CONTINUING SOUTH 0 DEGREES 00 MINUTES 37 SECONDS WEST, ALONG
SAID EXTENSION, 24.52 FEET TO THE NORTHEAST CORNER OF A CONCRETE PILLAR AT AN
ELEVATION OF 20.10' (CCD); THENCE SOUTH 89 DEGREES 59 MINUTES 23 SECONDS EAST,
ALONG THE NORTH FACE OF SAID PILLAR, 2.23 FEET TO A POINT ON THE WEST FACE OF
SAID PILLAR AT AN ELEVATION OF 20.10' (CCD); THENCE SOUTH 0 DEGREES 00 MINUTES 37
SECONDS WEST, ALONG SAID FACE, 0.32 FEET TO A POINT ON THE NORTH FACE OF A
CONCRETE WALL AT AN ELEVATION OF 20.10’ (CCD}); THENCE SOUTH 89 DEGREES 59
MINUTES 23 SECONDS EAST, ALONG SAID FACE, 17.51 FEET TO A POINT ON THE EAST
FACE OF A CONCRETE WALL AT AN ELEVATION OF 20.10’ (CCD); THENCE NORTH 0
DEGREES 00 MINUTES 37 SECONDS EAST, ALONG SAID FACE, 23.59 FEET TO A POINT ON
THE SOUTH FACE OF A CONCRETE PILLAR AT AN ELEVATION OF 24.12 (CCD); THENCE
SOUTH 89 DEGREES 59 MINUTES 23 SECONDS EAST, ALONG SAID FACE, 0.35 FEET TO A
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POINT ON THE EAST FACE OF SAID PILLAR AT AN ELEVATION OF 24,12 (CCD}); THENCE
NORTH 0 DEGREES 00 MINUTES 37 SECONDS EAST, ALONG SAID FACE, 1.25 FEETTO A
POINT ON THE CENTER OF SAID PILLAR AT AN ELEVATION OF 24.12" (CCD); THENCE SOUTH
89 DEGREES 59 MINUTES 23 SECONDS EAST 19.39 FEET TO THE POINT OF BEGINNING AT
AN ELEVATION OF 24.12' (CCD); 5) THAT PART LYING ABOVE THE FOLLOWING DESCRIBED
ELEVATION (SAID ELEVATIONS ALL DESCRIBING THE CENTER OF A CONCRETE CEILING);
COMMENCING AT THE NORTHEAST CORNER OF AFORESAID “LOT A", THENCE SOUTH 0
DEGREES 00 MINUTES 00 SECONDS EAST, ON AN ASSUMED BEARING, ALONG THE EAST
LINE OF SAID LOT, 1.03 FEET TO A POINT ON THE EASTERLY EXTENSION OF THE SOUTH
FACE OF AN INTERIOR WALL; THENCE SOUTH 89 DEGREES 57 MINUTES 25 SECONDS WEST,
ALONG SAID EXTENSION AND FACE, 70.72 TO A POINT ON THE NORTHERLY EXTENSION OF
THE EAST-ATE OF A CONCRETE PILLAR : THENCE SOUTH 0 DEGREES 00 MINUTES 37
SECONDS WEST, ALONG SAID EXTENSION, 27.50 FEET TO A POINT OF BEGINNING AT AN
ELEVATION OF- 33.04' (CCD); THENCE CONTINUING SOUTH 0 DEGREES 00 MINUTES 37
SECONDS WEST, A. ONG SAID EXTENSION, 24.52 FEET TO THE NORTHEAST CORNER OF A
CONCRETE PILLAR A7 AN ELEVATION OF 37.72 {CCD); THENCE CONTINUING SOUTH 0
DEGREES 00 MINUTES 57 WEST, ALONG THE EAST FACE OF SAID PILLAR, 3.00 FEETTO A
POINT ON THE SOUTH FACE OF SAID PILLAR AT AN ELEVATION OF 37.7% (CCD); THENCE
NORTH 89 DEGREES 59 MINUTES 23 SECONDS WEST, ALONG SAID FACE, 045 FEETTO A
POINT ON THE EAST FACE OF A C2NCRETE WALL AT AN ELEAVTION OF 27.72 (CCDy,
THENCE SOUTH 0 DEGREES 00 MINUTES 37 SECONDS WEST, ALONG SAID FACE, 18.83
FEET TO A POINT ON THE NORTH FACE OF A CONCRETE WALL AT AN ELEVATION OF 36.76°
(CCD); THENCE SOUTH 89 DEGREES 50 *"#/NUTES 23 SECONDS EAST, ALONG SAID FACE,
15.37 FEET TO A POINT ON THE WEST FACE OF AN INTERIOR WALL AT AN ELEVATION OF
36.53' (CCD); THENCE NORTH 0 DEGREES 42 MINUTES 42 SECONDS WEST, ALONG SAID
FACE, 14.29 FEET TO A POINT ON THE NORTH FAGE AN INTERIOR WALL AT AN ELEVATION
OF 36.68' (CCD); THENCE NORTH 89 DEGREES 1/ MINUTES 21 SECONDS EAST, ALONG SAID
FACE, 2.23 FEET TO A POINT ON THE WEST FACE O AN.INTERIOR WALL AT AN ELEVATION
OF 36.68' (CCD); THENCE NORTH 0 DEGREES 42 MINUTES 39 MINUTES WEST, ALONG SAID
FACE, 28.73 FEET TO A POINT ON THE NORTH FACE OF AN I TERIOR WALL AT AN
ELEVATION OF 38.66' (CCD); THENCE SOUTH 89 DEGREES £9 MINUTES 23 SECONDS EAST,
ALONG SAID FACE, 13.21 FEET TO A POINT ON THE EAST FACEZ OF AN INTERIOR WALL AT
AN ELEVATION OF 38.63' (CCD); THENCE NORTH 0 DEGREES 00 MiN'TES 37 SECONDS
EAST, ALONG SAID FACE, 8.12 FEET TO A POINT ON THE NORTH FACE DOF AN INTERIOR
WALL AT AN ELEVATION OF 39.56' (CCD); THENCE SOUTH 89 DEGREES 59 MINUTES 23
SECONDS EAST, ALONG SAID FACE, 10.72 FEET TO A POINT ON THE WES T FACE OF A
CONCRETE WALL AT AN ELEVATION OF 39.71’ (CCD); THENCE NORTH 0 DEGRE"S 00
MINUTES 37 SECONDS EAST, ALONG SAID FACE, 2.89 FEET TO A POINT ON A L4 19.84
FEET SOUTH OF AND PARALLEL TO THE AFORESAID SOUTH FACE OF A WALL AT A
ELEVATION OF 39.81' (CCD); THENCE SOUTH 89 DEGREES 57 MINUTES 25 SECONL3 WEST,
ALONG SAID PARALLEL LINE, 15,02 FEET AT AN ELEVATION OF 38.65’ (CCD); THENCE
SOUTH 73 DEGREES 15 MINUTES 14 SECONDS WEST, 26.65 FEET TO A POINT OF
BEGINNING AT AN ELEVATION OF 39.04’ (CCD); ALL IN COOK COCUNTY, ILLINOIS.

PARCEL 2: (SMALL COMMERCIAL SPACE)

THAT PART OF LOT “A” IN MARTIN'S CONSOLIDATION OF PART OF BLOCK 21 IN KINZIE
ADDITION TO CHICAGO, A SUBDIVISION OF THE NORTH FRACTIONAL SECTION 10,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS: COMMENCING AT THE NORTHEAST CORNER OF SAID LOT ‘A", THENCE
SOUTH 0 DEGREES 00 MINUTES 00 SECONDS EAST, ON AN ASSUMED BEARING, ALONG THE
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EAST LINE OF SAID LOT, 29.87 FEET TO A POINT ON THE EASTERLY EXTENSION OF THE
SOUTH FACE OF AN INTERIOR WALL: THENCE NORTH 89 DEGREES 59 MINUTES 23
SECONDS WEST, ALONG SAID EXTENSION, 11.94 FEET TO A POINT OF BEGINNING ON THE
INTERSECTION OF THE WEST FACE OF AN INTERIOR WALL AND SAID SOUTH FACE OF AN
INTERIOR WALL; THENCE CONTINUING SOUTH 89 DEGREES 59 MINUTES 23 SECONDS
EAST, ALONG SAID SOUTH FACE, 0.96 FEET TO A POINT ON THE EAST FACE OF AN
INTERIOR WALL; THENCE SOUTH 0 DEGREES 00 MINUTES 37 SECONDS WEST, ALONG SAID
FACE 0.65 FEET TO A POINT ON THE SOUTH FACE OF AN INTERIOR WALL; THENCE SOUTH
89 DEGREES 34 MINUTES 23 SECONDS WEST, ALONG SAID FACE, 30.04 FEET TO A POINT
ON THE WEST FACE OF AN INTERIOR WALL: THENCE NORTH 0 DEGREES 00 MINUTES 37
SECONDS EAST, ALONG SAID FACE, 6.59 FEET TO A POINT ON THE SOUTH FACE OF AN
INTERIOR "W£LL; THENCE NORTH 89 DEGREES 59 MINUTES 23 SECONDS WEST, ALONG
SAID FACE, S:48 FEET TO A POINT ON THE EAST FACE OF AN INTERIOR WALL; THENCE
SOUTH 0 DECREES 00 MINUTES 37 SECONDS WEST, ALONG SAID FACE, 8.09 FEET TO A
POINT ON THE/SGUTH FACE OF AN INTERIOR WALL: THENCE NORTH 89 DEGREES 59
MINUTES 23 SECOI3WEST, ALONG SAID FACE, 8.40 FEET TO A POINT ON THE EAST FACE
OF AN INTERIOR WAI.L; THENCE SOUTH 0 DEGREES 00 MINUTES 37 SECONDS WEST,
ALONG SAID FACE, 4.€2 ~EET TO A POINT ON THE NORTH FACE OF AN INTERIOR WALL,;
THENCE SOUTH 89 DEGREES 59 MINUTES 23 SECONDS EAST, ALONG SAID FACE, 18.55
FEET TO A POINT ON THE EAST FACE OF AN INTERIOR WALL: THENCE NORTH 0 DEGREES
00 MINUTES 37 SECONDS EAST, ALONG SAID FACE, 3.26 FEET TO A POINT ON THE NORTH
FACE OF AN INTERIOR WALL; THENCFE. SOUTH 89 DEGREES 59 MINUTES 23 SECONDS EAST,
ALONG SAID FACE, 1.48 FEET TO APO!'NT ON THE EAST FACE OF AN INTERIOR WALL,
THENCE SOUTH 0 DEGREES 00 MINUTES 37 SECONDS WEST, ALONG SAID FACE, 6.90 FEET
TO A POINT ON THE NORTH FACE OF AN INTERIOR WALL; THENCE SOUTH 89 DEGREES 59
MINUTES 23 SECONDS EAST, ALONG SAID FAQE.4.48 FEET TO A POINT ON THE EAST FACE
OF AN INTERIOR WALL; THENCE SOUTH 89 DEGREES 59 MINUTES 23 SECONDS EAST,
ALONG SAID FACE, 24.37 FEET TO A POINT ON THE AFORESAID WEST FACE OF AN
INTERIOR WALL; THENCE NORTH 0 DEGREES 00 MINUTZS 37 SECONDS EAST, ALONG SAID
FACE, 15.08 FEET TO THE POINT OF BEGINNING; EXCEPT"G THEREFROM THAT PART OF
THE WEST 30.33 FEET OF THE PREVIOUSLY DESCRIBED” TRACT LYING ABOVE AN
ELEVATION OF 25.38' (CCD) , SAID ELEVATION BEING THE CZIING FACE OF A DROPPED
CEILING AND THAT PART OF THE NORTH 6.59 FEET OF THE PXEVIOUSLY DESCRIBED
TRACT (EXCEPT THE WEST 30.33 FEET THEREOF) LYING ABOVE AN ELEVATION OF 22.66°
(CCD), SAID ELEVATION BEING THE CEILING FACE OF A DROPPED CEILING: AND THAT PART
OF THE PREVIOUSLY DESCRIBED TRACT (EXCEPT THE WEST 30.33 FI-ET THEREOF AND
EXCEPT THE NORTH 6.59 FEET OF THE PREVIOUSLY DESCRIBED TRACT {ZXCEPT THE
WEST 30.33 FEET THEREOF) LYING ABOVE AN ELEVATION OF 23.64' (CCD), SA!D-ELEVATION
BEING THE CEILING FACE OF A DROPPED CEILING: ALL IN COOK COUNTY, ILLINDIS,

PARCEL 3: (EIGHTH FLOOR SPACE)

THAT PART OF LOT “A” IN MARTIN’S CONSOLIDATION OF PART OF BLOCK 21 IN KINZIE
ADDITION TO CHICAGO, A SUBDIVISION OF THE NORTH FRACTIONAL SECTION 10,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN , DESCRIBED
AS FOLLOWS: THAT PART OF SAID LOT “A” LYING ABOVE AN ELEVATION OF 82.77° CITY
OF CHICAGO DATUM (CCD) AND BELOW AN ELEVATION OF 103.51° (CCD), SAID LOWER
ELEVATION BEING THE FINISHED FLOOR ELEVATION OF THE EIGHTH FLOOR OF THE
BUILDING AT 550 N. ST. CLAIR AND DESCRIBED AS FOLLOWS: COMMENCING AT THE
NORTHEAST CORNER OF SAID LOT “A”; THENCE SOUTH 89 DEGREES 57 MINUTES 25
SECONDS WEST, ALONG THE NORTH LINE OF SAID LOT A, 47.90 FEET; THENCE SOUTH 0
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DEGREES 00 MINUTES 00 SECONDS EAST, PARALLEL TO THE EAST LINE OF SAID LOT A,
3.65 FEET TO A POINT OF BEGINNING ON THE SOUTH FACE OF AN INTERIOR WALL;
THENCE COUNTINUING SOUTH 0 DEGREES 00 MINUTES 00 SECONDS EAST, 9.01 FEET TO A
POINT ON THE NORTH FACE OF AN INTERIOR WALL; THENCE NORTH 89 DEGREES 57
MINUTES 25 SECONDS EAST, ALONG SAID FACE, 12.00 FEET TO A POINT ON THE WEST
FACE OF AN INTERIOR WALL, THENCE NORTH 0 DEGREES 00 MINUTES 00 SECONDS EAST,
ALONG SAID FACE, 7.83 FEET TO A POINT ON THE SOUTH FACE OF AN INTERIOR WALL,
THENCE SOUTH 89 DEGREES 57 MINUTES 25 SECONDS WEST, ALONG SAID FACE, 1.01
FEET TO A POINT ON THE WEST FACE OF AN INTERIOR WALL, THENCE NORTH 0
DEGREES 00 MINUTES 00 SECONDS EAST, ALONG SAID FACE, 1.18 FEET TO A POINT ON
THE AFOREZAID SOUTH FACE OF AN INTERIOR WALL, THENCE SOUTH 89 DEGREES 57
MINUTES" 25 .SECONDS WEST, ALONG SAID FACE, 1099 FEET TO THE POINT OF
BEGINNING, /EZCEPT THAT PART OF THE SOUTH 7.83 FEET LYING BETWEEN AN
ELEVATION OF '00.77” (CCD) AND 103.51° (CCD); ALL IN COOK COUNTY, ILLINOIS.

PIN: 17-10-122-019-0005

ADDRESS OF PROPERTY: 550 St. Clair, CHICAGO, ILLINOIS 60611
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EXHIBITE
SIGNAGE EASEMENT AREA LEGAL DESCRIPTION

THAT PART OF LOT “A” IN MARTIN’S CONSOLIDATION OF PART OF BLOCK 21 IN KINZIE ADDITION
TO CHICAGO, A SUBDIVISION OF THE NORTH FRACTIONAL SECTION 10, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: THAT PART OF
SAID LOT “A” LYING ABOVE AN ELEVATION OF 85.17" CITY OF CHICAGO DATUM (CCD) AND
BELOW AN ELEVATION OF 95.17’ (CCD), SAID HIGHER ELEVATION BEING 2.40 FEET ABOVE THE
FINISHED FLOOR ELEVATION OF THE EIGHTH FLOOR OF THE BUILDING AT 550 N. ST. CLAIR AND
DESCRIBEDAS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF SAID LOT “A” THENCE
SOUTH 0 DEGP¥ES 3 MINUTES 26 SECONDS WEST, ALONG THE WEST LINE OF SAID LOT, 0.60 FEET
TO A POINT Cr BEGINNING ON THE WESTERLY EXTENSION OF THE NORTH WALL OF SAID
BUILDING; THENCE CONTINUING SOUTH 0 DEGREES 03 MINUTES 26 SECONDS WEST, ALONG SAID
WEST LINE, 10.00 FELT: THENCE SOUTH 89 DEGREES 56 MINUTES 34 SECONDS EAST 0.70 FEET TO A
POINT ON THE WEST/WALL OF SAID BUILDING; THENCE NORTH 89 DEGREES 03 MINUTES 26
SECONDS EAST, ALONG SAID WEST WALL, 10.00 FEET TO THE NORTHWEST CORNER OF SAID
BUILDING; THENCE NORTH 7 DEGREES 56 MINUTES 34 SECONDS WEST 0.70 FEET TO THE POINT
OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

PIN: 17-10-122-019-0000

ADDRESS OF PROPERTY: 550 St. Clair, CHICAGO, ILLINOIS 60611
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EXHIBIT F

ADD ON PROPERTY LEGAL DESCRIPTION

THAT PART OF LOT “A” IN MARTIN'S CONSOLIDATION OF PART OF BLOCK 21 IN KINZIE
ADDITION TO CHICAGO, A SUBDIVISION OF THE NORTH FRACTIONAL SECTION 10,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS DESCRIBED AS FOLLOWS: THAT PART OF SAID LOT “A” LYING ABOVE AN
ELEVATION OF 157.92' CITY OF CHICAGO DATUM (CCD), SAID ELEVATION ALSO BEING THE
CENTER OF THE FLOOR SEPERATING THE 13™ FLOOR FROM THE 14™ FLOOR

ALSO THAT PART OF LOT A LYING BELOW THE FOLLOWING DESCRIBED VERTICAL PLANE
{SAID PLANE DESCRIBING THE CENTER OF CONCRETE FLOOR SEPERATING THE THIRD
FLOOR PARKINC AND THE FOURTH FLOOR PARKING); COMMENCING AT THE NORTHWEST
CORNER OF SAIDLOT A; THENCE SOUTH 0 DEGREES 03 MINUTES 26 SECONDS, ALONG
THE WEST LINE OFLCT A, 37.82 FEET TO A POINT ON THE WESTERLY EXTENSION OF
PARKING SPACE 38 PR2FOSED; THENCE SOUTH 89 DEGREES 59 MINUTES 23 SECONDS
EAST 0.76 FEET TO A POINT ON THE WEST WALL OF A CONCRETE AND GLASS BUILDING
(650 8T. CLAIR) AT AN ELEVATION OF 49.31' (CCD); THENCE NORTH 0 DEGREES 00 MINUTES
37 SECONDS EAST, ALONG SAIL WEEST WALL, 36.58 FEET TO THE NORTHEAST CORNER OF
SAID BUILDING AT AN ELEVATION \OF 5049 (CCD), THENCE NORTH 89 DEGREES 57
MINUTES 25 SECONDS EAST, ALONG/ T HE-NORTH WALL OF SAID BUILDING 51.14 FEET TO A
POINT AT AN ELEVATION OF 50.83' (CZ3); THENCE CONTINUING NORTH 83 DEGREES 34
MINUTES 23 SECONDS EAST, ALONG SAID/NORTH WALL, 51.14 FEET TO THE NORTHEAST
CORNER OF SAID BUILDING AT AN ELEVATION.QF 53.40' {(CCD); THENCE SOUTH 0 DEGREES
00 MINUTES 37 SECONDS WEST, ALONG THE =AST WALL OF SAID BUILDING, 49.47 FEET TO
A POINT AT AN ELEVATION OF 53.57' (CCD);, THZWCE CONTINUING SOUTH 0 DEGREES 00
MINUTES 37 SECONDS WEST, ALONG SAID EAST WAulL, 49.47 FEET TO THE SOUTHEAST
CORNER OF SAID BUILDING AT AN ELEVATION 0OF-5445 (CCD); THENCE SOUTH 89
DEGREES 34 MINUTES 23 SECONDS EAST, ALONG THE (SOUTH WALL OF SAID BUILDING
51.14 FEET TO A POINT AT AN ELEVATION OF 55.67’ (CCD}); TH~NCE CONTINUING SOUTH 89
DEGREES 34 MINUTES 23 SECONDS WEST, ALONG SAID SOUTHANALL, 51.14 FEET TO THE
SOUTHWEST CORNER OF SAID BUILDING AT AN ELEVATION £ 57.00° (CCD); THENCE
NORTH 0 DEGREES 00 MINUTES 37 SECONDS EAST, ALONG THE AFORESAID WEST WALL
OF BUILDING, 49.47 FEET TO A POINT AT AN ELEVATION OF 3881 (CCD), THENCE
CONTINUING NORTH 0 DEGREES 00 MINUTES 37 SECONDS EAST, ALONG SA!'D WEST WALL,
12.89 FEET TO THE POINT OF BEGINNING ON THE NORTH LINE OF PRCPCSED PARKING
SPACE 61 AT AN ELEVATION OF 58.84' (CCD), THENCE SOUTH 89 DEGREES 5% MINUTES 23
SECONDS EAST, ALONG SAID NORTH LINE OF PROPOSED PARKING SPACE €1 -AND THE
EASTERLY EXTENSION THEREOF, 4208 FEET TO A POINT ON THE WEST FACE OF A
CONCRETE WALL AT AN ELEVATION OF 58. 84’ (CCD); THENCE CONTINUING SOUTH 0
DEGREES 00 MINUTES 37 SECONDS EAST, ALONG SAID FACE, 9.43 FEET; THENCE SOUTH
89 DEGREES 59 MINUTES 23 SECONDS EAST, ALONG THE SOUTH FACE OF A CONCRETE
WALL, 0.5 FEET TO A POINT ON THE WEST FACE OF A CONCRETE WALL, THENCE SOUTH
00 DEGREES 00 MINUTES 37 SECONDS WEST, ALONG SAID FACE, 19.50 FEET TO A POINT
ON THE NORTH FACE OF A CONCRETE WALL; THENCE NORTH 89 DEGREES 59 MINUTES 23
SECONDS WEST, ALONG SAID FACE, 0.53 FEET TO A POINT ON THE WEST FACE OF A
CONCRETE WALL; THENCE SOUTH 0 DEGREES 00 MINUTES 37 SECONDS WEST, ALONG
SAID FACE, 9.91 FEET TO A POINT ON THE SOUTH FACE OF A CONCRETE WALL AT AN
ELEVATION OF 55.75' (CCD), THENCE SOUTH 89 DEGREES 59 MINUTES 23 SECONDS EAST,
ALONG SAID FACE, 20.35 FEET TO A POINT ON THE EAST FACE OF A CONCRETE WALL AT
AN ELEVATION OF 53.84' (CCD); THENCE NORTH 0 DEGREES 00 MINUTES 37 SECONDS
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WEST, ALONG SAID EAST FACE, 38.84 FEET TO A POINT ON THE NORTH FACE OF A
CONCRETE WALL AT AN ELEVATION OF 53.15' (CCD); THENCE NORTH 89 DEGREES 59
MINUTES 23 SECONDS WEST, ALONG SAID FACE 20.77 FEET, TO A POINT ON THE
AFORESAID WEST FACE OF A CONCRETE WALL AT AN ELEVATION OF 49.51' (CCD); THENCE
CONTINUING NORTH 89 DEGREES 59 MINUTES 23 SECONDS WEST, ALONG AFORESAID
SOUTH LINE OF PROPQSED PARKING SPACE 38, 42.08 FEET TO THE POINT OF BEGINNING:

AND LYING ABOVE THE FOLLOWING TWO VERTICAL PLANES DESCRIBED AS FOLLOWS: 1)
COMMENCING AT THE SOUTHWEST CORNER OF SAID LOT A; THENCE NORTH 0 DEGREES
03 MINUTES 26 SECONDS EAST, ALONG THE WEST LINE OF SAID LOT A, 0.60 FEET TO A
POINT ON THE WESTERLY EXTENSION OF THE SOUTH WALL OF SAID BUILDING AT 550 ST.
CLAIR, THINGE NORTH 89 DEGREES 57 MINUTES 25 SECONDS EAST, ALONG SAID SOUTH
WALL, 0.70 FEET TO A POINT ON THE WEST WALL OF SAID BUILDING AT AN ELEVATION OF
14.10° (CCD) (CAID ELEVATION AN THE ELEVATIONS BEING DESCRIBED IN THESE VERTICAL
PLANES ALSO LENIG A POINT 0.35 FEET BELOW THE TOP FACE OF A 0.70 FOOT THICK
CONCRETE RAMP AN PARKWAY);,THENCE NORTH 0 DEGREES 03 MINUTES 26 SECONDS
EAST, ALONG SAID WEST WALL, 71.90 FEET TO A POINT AT AN ELEVATION OF 24.80' (CCD);
THENCE CONTINUING -»ORTH 0 DEGREES 03 MINUTES 26 SECONDS EAST, ALONG SAID
WEST WALL, 26.98 FEET TO<THE NORTHWEST CORNER OF SAID BUILDING AT AN
ELEVATION OF 25.49' (CCD); THEMCE NORTH 89 DEGREES 57 MINUTES 25 SECONDS EAST,
ALONG THE NORTH WALL OF SAID BUILDING, 21.36 FEET TO A POINT AT AN ELEVATION OF
25.82° (CCD); THENCE CONTINUINC. MORTH 89 DEGREES 57 MINUTES 25 SECONDS EAST,
ALONG SAID NORTH WALL, 22.50 FEET 7O A POINT AT AN ELEVATION OF 28.86' (CCD):
THENCE CONTINUING NORTH 89 DEGREES 57 MINUTES 25 SECONDS EAST, ALONG SAID
NORTH WALL, 19.60 FEET TO A POINT AT ‘AN ELEVATION OF 30.77° (CCD); THENCE
CONTINUING NORTH 89 DEGREES 57 MINUTES)25 SECONDS EAST, ALONG SAID NORTH
WALL, 38.86 FEET TO THE NORTHEAST CORNER OF SAID BUILDING AT AN ELEVATION OF
32.71" (CCD); THENCE SOUTH 0 DEGREES 00 MINU =S 00 SECONDS EAST, ALONG THE EAST
WALL OF SAID BUILDING, 18.18 FEET TO A POINT/AT_AN ELEVATION OF 33.25' (CCD);
THENCE CONTINUING SOUTH 0 DEGREES 00 MINUTES 02-SECONDS EAST, ALONG SAID
EAST WALL, 8.00 FEET TO A POINT AT AN ELEVATION OF 32.62'{CCD); THENCE CONTINUING
SOUTH 0 DEGREES 00 MINUTES 00 SECONDS EAST, ALONG S2it) EAST WALL, 23.26 FEET TO
A POINT AT AN ELEVATION OF 33.36' (CCD); THENCE CONTINU!NG SOUTH 0 DEGREES 00
MINUTES 00 SECONDS EAST, ALONG SAID EAST WALL, 26.19 FEZT . TO A POINT ON THE
EASTERLY EXTENSION OF THE SOUTH FACE OF A CONCRETE WALL AT AN ELEVATION OF
33.48' (CCD); THENCE CONTINUING SOUTH 0 DEGREES 00 MINUTES (0 SECONDS EAST,
ALONG SAID EAST WALL, 23.25 FEET TO THE SOUTHEAST CORNER OF 3A'2 BUILDING AT
AN ELEVATION OF 33.86" (CCD); THENCE SOUTH 89 DEGREES 57 MINUTEGS 25 SECONDS
WEST, ALONG THE SOUTH WALL OF SAID BUILDING, 38.86 FEET TO AFQIMT AT AN
ELEVATION OF 33.85" (CCD); THENCE CONTINUING SOUTH 89 DEGREES 57 MINUTES 25
SECONDS WEST, ALONG SAID SOUTH WALL, 20.35 FEET TO A POINT ON THE SOUTHERLY
EXTENSION OF THE WEST FACE OF A CONCRETE WALL AT AN ELEVATION OF 35.97 (CCD);
THENCE CONTINUING SOUTH 89 DEGREES 57 MINUTES 25 SECONDS WEST, ALONG SAID
SOUTH WALL, 21.85 FEET TO A POINT ON A LINE 21.36 FEET EAST OF AND PARALLEL TO
THE WEST WALL OF SAID BUILDING AT AN ELEVATION OF 36.72' (CCD); THENCE NORTH 0
DEGREES 03 MINUTES 26 SECONDS EAST, ALONG SAID PARALLEL LINE, 22.71 FEET TO A
POINT ON THE WESTERLY EXTENSION OF THE AFORESAID SOUTH FACE OF A CONCRETE
WALL AT AN ELEVATION OF 36.82° (CCD) THENCE NORTH 89 DEGREES 57 MINUTES 25
SECONDS EAST, ALONG SAID EXTENSION, 21.85 FEET TO THE CORNER OF A CONCRETE
WALL AT AN ELEVATION OF 35.92" (CCD), THENCE CONTINUING NORTH 89 DEGREES 57
MINUTES 25 SECONDS EAST, ALONG SAID FACE, 20.35 FEET TO THE CORNER OF A
CONCRETE WALL AT AN ELEVATION OF 3340 (CCD); THENCE NORTH 0 DEGREES 00
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MINUTES 00 SECONDS EAST, ALONG THE EAST FACE OF A CONCRETE WALL, 26.19 FEET TO
A POINT AT AN ELEVATION OF 33.35' (CCD); THENCE CONTINUING NORTH 0 DEGREES 00
MINUTES 00 SECONDS EAST, ALONG SAID FACE, 23.26 FEET TO A POINT AT AN ELEVATION
OF 32.57' (CCD); THENCE CONTINUING NORTH 0 DEGREES 00 MINUTES 00 SECONDS EAST,
ALONG SAID FACE, 8.00 FEET TO A POINT ON A LINE 18.18 FEET SOUTH OF AND PARALLEL
TO THE NORTH WALL OF SAID BUILDING AT AN ELEVATION OF 30.83' (CCD); THENCE SOUTH
89 DEGREES 57 MINUTES 25 SECONDS WEST, ALONG SAID PARALLEL LINE, 19.60 FEET TO A
POINT AT AN ELEVATION OF 28.42° (CCD); THENCE SOUTH 68 DEGREES 37 MINUTES 31
SECONDS WEST 24.19 FEET TO A POINT ON THE AFORESAID LINE 21.36 FEET EAST OF AND
PARALLEL TO THE WEST WALL OF SAID BUILDING AT AN ELEVATION OF 24.88 (CCD); THEN
CE SOUTH 0 DEGREES 03 MINUTES 26 SECONDS WEST, ALONG SAID PARALLEL LINE, 71.90
FEET TO A POINT ON THE AFORESAID SOUTH WALL OF SAID BUILDING AT AN ELEVATION
OF 13.97' (CCU- THENCE SOUTH 89 DEGREES 57 MINUTES 25 SECONDS WEST, ALONG SAID
SOUTH WALL, 21.36, FEET TO THE POINT OF BEGINNING; 2) THAT PART OF SAID LOT A
DESCRIBED AS =5!.L.OWS: COMMENCING AT THE SOUTHWEST CORNER OF SAID LOT A;
THENCE NORTH 0 DECREES 03 MINUTES 26 SECONDS EAST, ALONG THE WEST LINE OF
SAID LOT A, 0.60 FEET 7C A POINT ON THE WESTERLY EXTENSION OF THE SOUTH WALL OF
SAID BUILDING; THENCZ NORTH 89 DEGREES 57 MINUTES 25 SECONDS EAST, ALONG SAID
SOUTH WALL 22.06 FEET TO-APOINT ON A LINE 21.36 FEET EAST OF AND PARALLEL TO
THE WEST WALL OF SAID BUILDING: THENCE NORTH 0 DEGREES 03 MINUTES 26 SECONDS
EAST, ALONG SAID PARALLEL LINF, 23.25 FEET TO A POINT OF BEGINNING ON THE
WESTERLY EXTENSION OF THE SCU™H FACE OF A CONCRETE WALL AT AN ELEVATION OF
36.82' (CCD), THENCE CONTINUING NCR1H 0 DEGREES 03 MINUTES 26 SECONDS EAST,
ALONG SAID PARALLEL LINE, 48.65 FECT TO A POINT AT AN ELEVATION QOF 39.04' (CCD),
THENCE NORTH 68 DEGREES 37 MINUTES 31 SECONDS EAST 24.19 FEET TO A POINT ON A
LINE 18.18 FEET SOUTH OF AND PARALLEL 1G THE NORTH WALL OF SAID BUILDING AT AN
ELEVATION OF 38.86" (CCD); THENCE NORTH 8YWEGREES 57 MINUTES 25 SECONDS EAST,
ALONG SAID PARALLEL LINE, 19.60 FEET TO A PGINT AT AN ELEVATION OF 39.81' (CCDY),
THENCE SOUTH 0 DEGREES 00 MINUTES 00 SECONCS ZAST, ALONG THE AFORESAID EAST
FACE OF A CONCRETE WALL, 17.80 FEET TO A POINT AT-AN ELEVATION OF 39.75' {CCD);
THENCE SOUTH 89 DEGREES 57 MINUTES 25 SECONDS W=ST 20.35 FEET TO A POINT AT AN
ELEVATION OF 38.97' (CCD); THENCE SOUTH 0 DEGREES 05 {aiNUTES 26 SECONDS WEST
40.19 FEET TO A POINT ON THE AFORESAID SOUTH FACE OF. A TONCRETE WALL AT AN
ELEVATION OF 35.92' (CCD); THENCE SOUTH 89 DEGREES 57 MINL/TES 25 SECONDS WEST,
ALONG THE WESTERLY EXTENSION SAID SOUTH FACE, 21.85 FEET TO A POINT OF
BEGINNING AT AN ELEVATION OF 36.82' (CCD), ALL IN COOK COUNTY, ILLINCIS.
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EXHIBIT G

COMMUNICATION EASEMENT AREA LEGAL DESCRIPTION

THAT PART OF LOT “A” IN MARTIN’S CONSOLIDATION OF PART OF BLOCK 21 IN KINZIE ADDITION
TO CHICAGO, A SUBDIVISION OF THE NORTH FRACTIONAL SECTION 10, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: THAT PART OF
SAID LOT “A” LYING ABOVE AN ELEVATION OF 311.20" CITY OF CHICAGO DATUM (CCD), SAID
ELEVATION ALSO BEING THE ROOFTOP FLOOR OF THE BUILDING AT 550 N. ST. CLAIR SITUATED
AT THE NCRTHWEST CORNER OF SAID BUILDING AND DESCRIBED AS FOLLOWS: COMMENCING
AT THE NORT{IWEST CORNER OF SAID LOT “A”, THENCE NORTH 8% DEGREES 57 MINUTES 25
SECONDS EAS1, ON AN ASSUMED BEARING, ALONG THE NORTH LINE OF SAID LOT “A”, 22.49
FEET; THENCE SOUTH 00 DEGREES 02 MINUTES 35 SECONDS EAST 2.50 FEET TO A POINT OF
BEGINNING; THENCE CONTINUING SOUTH 0 DEGREES 02 MINUTES 35 SECONDS EAST 15.00 FEET;
THENCE NORTH 89 DEGPEES 57 MINUTES 25 SECONDS WEST 15.00 FEET;, THENCE NORTH 0
DEGREES 02 MINUTES 35/ SECONDS WEST 15.00 FEET; THENCE SOUTH 89 DEGREES 57 MINUTES 25
SECONDS WEST 15.00 FEET T.0 THE POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.
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EXHIBIT A

PLAT OF SURVEY

oz




