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R FIRSTAR HOME MORTGAGE CORPORATION
809 SOUTH 60TH STREET
WEST ALLIS, WISCONSIN 53214
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MORTGAGE

725U BR -

|\ THIS MORTGAGE {"Security Instrumeri") is given on NOVEMBER 11,1998 . The morigagor is

L JAMES J. MCCARTHY AND MARY ANN MCUARTHY , HUSBAND AND WIFE

("Borrower”). This Security Instrument is given to

FIRSTAR HOME MORTGAGE CORPORATION s
which is organized and existing under the laws of THE ST2LF-OF WISCONSIN , and whose

address is 809 SOUTH 60TH STREET, SUITE 210, WEST ALLTS, WI 53214
{"I ziider"). Borrower owes Lender the pr1nc1pal sum of

ONE HUNDRED SIXTY THOUSAND AND NO/100 e

Dallars (U.S. $ 160,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrumert ("Note"), which provides for monthly F*:
payments, with the full debt, if not paid earlier, due and payable on DECEMBF2.1,2028 . This Security ,_J

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and .
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paiagrzph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under tus S:enrity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following dsciibad property located in
COOK County, 1llinois:

LOT 88 IN CIRCLE BAY SUBDIVISION, BEING A SUBDIVISION IN THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 41
NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

THIS IS HOMESTEAD PROPERTY.

Parcel ID #: 08-32-326-034-0000

which has the address of 1249 BISCAYNE DRIVE, ELK GROVE VILLAGE
Hlinois 60007 [Zip Code] ("Property Address");

[Street, City],

JLLINQ

Jf/ﬁ INSTRUMENT  Form 3014 9/90
7 Mhrme Amended 5/91 . .
al.' ' ' L]

- Single Family - FNMA/FHLMC UNIFORM
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5. Hazard or Property Insurance. Borrower shall keep the ifnprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
‘Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is mot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
‘Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
sLender may collect the ijisurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrume it, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borow:r otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due dare of the monthly paymicn's referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lepdicr, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shal’-pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenzice and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Froperty as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall centinue to occupy tie Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrow< s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wasie on the Troperty. Borrower shall be in default if any forfeiture action or
.proceeding, whether civil or criminal, is begun that in Lender’s. goad faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instruzpznt or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actisn or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's juierest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Bo'rower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or state/nenis to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note,-ircinding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secuticv- Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propsrty, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants-and agreements contained in
this Security Instrument, or ther¢ is a legal proceeding that may significantly affect Lender’s rights ir.the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), tier. {.cnder may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lendes s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour., jaying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shatl be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the, insurance coverage lapsed or ceased to
ibe in effect. Lender will accept, use and retain these payments as a loss reserve in. l{eu of mortgage insurance, Loss reserve
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemptton in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]

(] Adjustable Rate Rider [ Condominium Rider [_] 14 Family Rider

[__] Graduated Payment Rider (x_] Planned Unit Development Rider L] Biweekly Payment Rider
[_! Balloon Rider [ Rate Improvement Rider [ Second Home Rider
[_| VA Rider (1 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

(Seal)

-Borrower

{Seal)

VARY MCCARTEY -Borrower

(Seal) ), (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, Counupss:

I, THE UNDERSIGNED , a Notary Public in and for saiu ¢county and state do hereby certify that
JAMES J. MCCARTHY AND MARY ANN MCCARTHY , HUSBAND AND WIFE

, personally known to me to be the rame person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes<bscein set forth.

Given under my hand and official seal, this 11TH day of /NOVEMBER . 1998
Notary Publi
PAUL R LARSON otary Public
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 10/04/00
A ~s6RAL) oo Page 6 of 6 Form 3014 9/90
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LOAN: 7810065690

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 11T day of NOVEMBER .

1998 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust

or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to secure
Borrower’s Note to

FIRSTAR HOME MORTGAGE CORPORATION
e e (the "Lender™)

“ed

of the same date and covering the Propcrfff déscribed in the Security Instrument and located at:

1249-BISCAYNE DRIVE, ELK GROVE VILLAGE, ILLINOIS 60007
[Property Address]

The Property inclaes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain coramon areas and facilities, as described in

25123336 (the "Declaration”).
The Property is a part of a p)=iied unit development known as

CIRCLE BAY HCME O NXRS’ ASSOCIATION
[Name of Planned Unit Development]

(the "PUD™). The Property also includes 3orrower’s interest in the homeewners association or equivalent entity
owning or managing the common areas a4 Tacilities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower’s interest.

PUD COVENANTS. In addition o W< -covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as feliows:

A. PUD Obligations.  Borrower shall perforns all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Leclazation; (i) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Associatiop;-and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, whenave, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mairiains, with a generally accepted insurance
carrier, a "master” or "blanket" policy insuring the Property which is-catisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazaids.Lender requires, including fire and
hazards included within the term "extended coverage,” then:

() Lender waives the provision in Uniferm Covenant 2 for the monthly payrient to Lender of one-twelfth
of the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurarce coverage on the -
Property is deemed satisfied to the extent that the required coverage is provided by the Owners’Auscciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverupz provided by the
master or blanket policy. .

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
Page 1 of 2 _t
@D -7 9103 VMP MORTGAGE FORMS - (313)293-8100 - (8003521-721 Initiats; /- F

e




e JUNOFFICIAL COPY

06/6 0STE w10 oz _ o LY

 I9MOMIOg-
(Teag) -/
Jamonog-
(eas) I
Iamolteg- 40 ANTIYOOH PINY AUVH
(1e3s) 7/%’ 77 Tf// /77,
JamoLog- iy TLoSERND
(v39) DB

“JOpIY (INd SUP W paureInos sucisiaold pue suiia) o 0 3218 paw sidzooe Iamoliog ‘ MOTIS ONINOIS A

“Juaiied Sunsenbar 1omorrog
01 Jopua woly 2anou uodn “saraur ynm ‘oiqeAed aq [[eys pue MBI JNON I 1P IUSWISINGSIP JO J)eP Y1 WOL)
152130U1 Jeaq [reys swumoure 35ay) *wawided Jo sUIa) 120 0 9218 29PUYT PUB J9MOLI0 ] SSIU[) IUSWNDSU] AUND2S
U AQ PaIMD3S 13MOLI0H JO 143D [EUONIPPE aWo3dq [[eys 4 ydesGered snp rapun 1apuay A7 pesingsip sjunowe Auy
‘way) Aed Ae IOpU U ‘NP UIYM SIUDWSSISSE pue sanp (INd Aed tou s20p Jamolroq J craIpawdy “q
*I3pu 071 2[qeIda0seun UCHESUSS Y SI9UMQ 3 Aq
pautgiurew 38ero40d soueinsul Anfiqer] oiqnd i Suirapual jo 139]J0 JUI ABY PNOM [OIA UONIR/ALE (AT
L0 INTIBID0SSY
SIUMQ JY Jo wawaFeueni)[ps Jo uondumsse pue wamadewew [euorssajeld JO UONEUIIIN (T
t19pua] Jo Jauaq
$591dx%3 ap 10] 1 wOISIAOID SR JI |, SIWAWNDO(] JWIMNSUCY, Y Jo uoisiacld Aue 01 uawpuawe Lue (1)
‘uremop
UISUT 10 UONRUWApU0d Aq Sunfer & Jo o5ed 3 W1 10 A[Ensed 19710 Jo Y Aq UONIILISIP [BHURISQNS JO 358D 31 Ul
me[ £q-pannbal uoneuNILI) 10 WwAtUCpURqe 10§ 1d22%9 ‘(INd Y1 JO UOHEUNUII] IO JUIWCpUEqe a3yl (1)
' ' 101 uasuod 10 Al1adold aU) 2plAIpqns 1o Uonmed Joya JUISTOI UM
Joud s Jopur] W puB Jopus] 01 aonou IaYe 1de0Xs J0U [[BUS J9MOIIOF  JUASUO)) JoL] S, 1apud] g
. "(}] WUBUSAQY) WLIOJTUL) UT paplaold
se Juawmnsy] A1Inoag o) Aq pamdas sums Q) o) Japua £q pordde oq yreys spassord yong c1apuay o pred
3q [reus pue paufisse £qaiay a1 ‘UONBULLIPUO? JO MY Ul 2IUBAIAUOD AUE 10f IO ‘(J(}d W) JO SIUI[IIR] pUe SeaIE
uownod 3y 10 Aadoig sy jo wred Aue Jo [je jo Sunyer 1o 10 UONEUWIPUOD AUE LA UOTIIUUGY Wl I5mOLI0Y
01 3]qeded ‘feruanbasuos 10 10a1p ‘safewiep Io) WTRd 10 pleme Al Jo spaosord oy  ruoTjeuIpUO)) (I

\ s .o \
s “n...-Lu, i 1 By S P O T OO R TR Y VRO YU SR P R T Oy



