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THIS MORTGAGE ("Security Instram:nt”) is given on November 11, 1968 . The mortgagor is

DANIEL G. LEE and BARBARA LeE, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
r SHAMROCK BANCORP, INC.

0995 (X7

which is organized and existing under the laws of THE STATE.OF ILLINOIS , and whose
addressis 1307 BUTTERFIELD RD. STE 400, DOWWERS GROVE. IL 60515
"Lender"). Borrower owes Lender the principal sum of
One Hundred Twenty One Thousand Three Hundred Oollars and no/10D
Dollars (US. $ 121.200.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securify. Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Decsmber 1 2013 .
This Security Instrument secures to Lender: (z) the repayment of the debt evidenced by theiNote, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenanis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conviveio Lender the following
described property located in Cook County, Illinois:

***SEE LEGAL DESCRIPTION ATTACHED***

Parcel ID #: O@D’JQ‘IOI’ ODL‘,’IOOB

which has the address of 15 S. PINE STREET #208 MT. PROSPECT - [Sureet, City],

60056 [Zip Code] ("Property Address");
mily-FNMA/FHLMC UNIFORM
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~his Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
frore of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, inctuding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the polictes and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicaily feasible and Lender’s security is not lessened. If the restoration or
repair is not economizaliv feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answey within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender miay collect the insriarce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower eirerwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy nayments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirsd by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance a7 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiy as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy trie’roperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writ'ag;, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste or:.tie’ Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leadér’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Fasimment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing th’action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security-intcrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infotiiation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence, i7 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquircs fea.title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and - greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in<r< Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thex “epder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

Initials:

Page 3 of 6 ,:5 Printad on Recycled Paper, Form 3014 9/90




08039623

UNOFFICIAL COPY

06/6 tvLOE wiod 9 40 p abeg

0] Jrew SSeD 1S AQ USAIS 3Q |[BYS JOPUIT ©) DNOU AUy “IPUIT 0] dN0U Aq $ARUTISIP IAMOLIOE SSAIPPE JAYI0 Aur 10
$$2Ippy Alado1d 2y) 01 PAYOAIIP 3G ||RYS AINOU AL POYIOW IIOUE Jo asn saxnbaa me) 9jqeondde ssspun [rew ssepd 181y Ag 0
Surrrew Aq 10 1 Suualpp £q usald oq [[eys wLWNLSU] AILINDAS SIYI UL 10§ PAPIA0Id JAMOLIOg 01 20U AUY *SINON ‘]
"JON Y3 Japun adreyd wowAedad
Aue nowpim JuswiAedard Ered B ose pajean oq [ uononpar oy ‘rediound seonpar punyel e )] ‘19mosiog o) Judwided
10211p & Suyew £q 10 20N 3 1apun pame [edidund 2y Supnpar Aq punjal S AYRW O) ASOOYD AR JOPUIT Iamoliog
01 POpUNJar 3q {[Im S| parunad papaaoxa YoM Jomollog WOy paiad[jod Apralfe swns Aue (q) pue S| pamuad sy o)
33IRYD Ay 20mpal 01 AIBSSaRU Junoure ) £q Padnpal aq [[eys 281eyd uro| yons Aue () (Ut ‘suwi] pannwsad ayp paadxs ueo)
I I UOLI2UUOD Ul PAJOI[J0I 3q 0] IO PAJI[0d SATIELYD URO| 1910 IO 1SRN U} Jey) 0§ pajardiaul AJjeuly st me| eyl pue
‘$98IBYD URO| WNWIXRW $135 YOIM MEB[ B 0) 102[qns sI juawnasup Aundag siy) AQ paindas ueo] ayj J] *sadrey) ueoy ‘¢|
‘JUISUOD $ ISMOLIZE TBY) INOYNM 10N ) 10 JUSWNNSU] AIINDIG S JO SULID) 2} 0] pIeSal YIm SUOHZPOUIIOdIE AUe e
10 Je3aqI0] *AJpour “pusixd 01 3213k AW IamoLiog Jalo AU pue J2pua Jey) 32158 (0) puR Huawnnsuj AUNdag Sy Aq paIndas
swas ) Aed 01 pareStjgo-Ajreuosiad 1ou st (q) “uawnasu] AIUN2AG SIQ Jo Swaa 2y} Japun Aadoid syl ur 1AL § 19MOLI0Y
1ey) A3AU0D pue eIl ‘aseduuit 01 Ajuo juswnnsul Aunoag sy Fuiudis-0a st () :BION U1 409X JOU S0P NG WAWNLSU]
Amoag st suBis-00 oym sosoitog Auy C[eIaaas pue julol aq [eys sjuoweaide pur siupuLA00 S Jamoslog ‘7| ydeSeed
Jo suorsiaoad Sy 01 123[gns “IAMLLING puk JOpUIT Jo SUSISSE PUB SI0SSIOINS SYI JAUIQ PUB PUIQ |[BYS Iudwnusu AILINGS
SIY1 JO SIUSWIBITR pUB SIUBUIA0D <) SIdUBIS-00) ‘ANIqer] [e19A3§ pue juiop ‘punog sufissy puv siossadong 71
‘Apatuar 10 WS Auw Jo 351202%D
a1 apnpoald J0 Jo Jaatea B 3 JoU [[RYS Spradl 10 JyFu Aue JUISTOIaXD UL I0pUS AQ 20URIBAQIO] AUY “)S219)UI UL SI0SSA00NS
§,4amoLI0g IO JaMoLIog [eUIFLIO ) AQ opewr puWSp Aue JO UOSBAI AQ judwnnsul AIUNJAg SIY1 AQ PIINDIS SWINS Ay jo
UONBZILOWE AJIPOU SSIMIANO 10 JudtuAed 0] 31 U)X 0) 38Mya1 10 §SAIAUI U1 108$30ans Aue sutede s3uipasdold asuswwod
0) pasnbal 3 10U [[BYS ISPUIT ISUNUL UL S10S§8IING O EIMOLIO 10 Jamolog [ewiStio ay) jo Anpiger s aseapds 07 areiado jou
[[BUS JoMOLIOH JO 1SUUT U 105830008 AUR 0] 19PU] AG Peaneld Juawmnaisuf AJInaag siy) Aq painaes swns 1) Jo UOIBZILIONIR JO
uorestjIpow 10 JuswwAed 10} aui 31 JO UOISUAIXT "IIATBAY B IGN JIPUYT AY IOUBIBIQI0] ‘PIsealay JON 9mo110g *T1
"siuawiAed yons jo junoure sy afueyd Jo 7 pue | syderferea wr o1 panggar siuowked Ajyiuow sy Jo agep anp ayy auodisod
1o pumxs 1ou Jeys redouud o spaasord jo vopesrdde Aue ‘Zuniim ur 22188 ASIMIOIO 1aMOLIOG PUR IIPUST SSA|U[)

-0 oyl 10U 10 IarayMm JUSWNISU] AJLNISS S1y) AQ paInoas
swns ay) 03 10 Auadosd ay Jo Jiedar 10 vonrio1sal 0) J9ye ‘uondo sire szaa00ad ayy Ajdde pue 123[103 0) pazLIOYINE ST JApUS
‘UDAIZ SI 01J0U 3Y) )BP Y} I12YE SARP Qf UIYIM IBpUaT 0) puedsal 01 spei-Jomollog ‘sadewrp J0j WIR[D © J[9S 10 pieme
ug AYBLL 0) S13]JO JOUAPUOD 3Y) 1BY] I2MOLIOY 0) Jopuar| Aq 210U Jaye ‘J1 10 “drou0g Aq pauopueqe st Auadoad 2us Jj

NP UYL 2UT SWNS 3Y) 10U IO JADYM JAUINISU L9 s £q pain2as swins a3 01 paydde aq
fieys spaaooad 2y “sapiaoid asimiayio mef djqedrjdde ssotun 1o Sunum ur 92uFe ASLAII0 IAPUIT PUR J9MOLIOg SSA[un ‘Fuyel
Y1 31032 A[2IRIPSUWILI PAINIIS SUINS 3Y) JO JUNOUIR 1) UL $$3f S1 Furye) 2yl atojeq A@imipawut Auadolg 2y jo angea 1231w
Jey ap yoym ur Airedold ay jo Sunyen eraed B Jo ueas ay) uf Iamouog 01 pred aq [[eus.aouefeq Auy Suiye) ay) 21059q
Ajerpawun Auadorg oy jo anjea joyrmw ey o) (q) AQ papIAlp ‘Suryel ay) 210jaq APIBIPAULIL_DAINDAS SWNS ) JO Junowe
(2101 ay) (e) :uonoery duimofjoy ayr 4q paydonu spassord ayy Jo unoure Ayl Aq paanpar aq JEYS JUSWNNSU] AJUndag Syl
£q painoas swns 3y ‘SunLLs Ul 92158 2510 TIPUTT PUR JIMOLI0G SSA[UN “Suryel i) 210jaq A[IBINGU W JUSWNIISU] AILINJAg
SIJ) AQ PRINIS SWNS SY) JO JUNowe ay) uey) 13)ea18 1o of [enba s1 Juiye) 21 210)9q A[@IEIPAIUI ALSIHI O] JO an[Ea 19%imE
1wy oyl yorga wt Airadord o jo Sunye eaed v jo Juaas ay) U] “Jomoriog o1 pred ssa0xa Aue s fanp 1oyl 10U 40 Jayiaym
“UIWNNSU] AJLIND3G STY) AQ paIndas swins 2y o) parjdde aq [jeys spassord sy ‘duwadoid ayy jo Suwye: 2103 ® jo U243 2y) U[

“1apua] 01 pred 2q [eys
pue paudisse A 1B ‘UONRUWISPUOD JO N31| UL 2dUBAAU02 10) 10 ‘Auadorg o Jo wed Aue Jo Fuiye) JOY10 10 UOLRUIPUCD
Aue s UOTPAUUOD Ul ‘[enuanbasuod lo 1anp ‘safewep 10] wied 1o preme Aue Jo spadsoxd Y[ -uonrRUUBPUC) ‘O]
‘noradsut 24y 10§ asnes ajqeuosear JurAjads vonoadsur ue 0) Jouid Jo Jo s 9yl 18 A2110U J9MO1I0H
aa1d [[eys Jopua] -Auedoud 2yl jo suondadsur pue uodn salnua [qeuosear axew Aewr Juafe ) 1o Japua -uoendadsul ‘g
“me] djqeor|dde 10 Jopu] pue I3MOLIOY UMI3Q JUSIIAAITE USTIIM AUR [)IM 20UBPIOIOR UT SPU2 SOURINSUY
aFeG110w 10] JUSWRIMDAT AU [NUN ‘SAISS2I §SO[ € ap1a0id 0) 10 *13a)ye ur dsueinsun a8e3uow urelurew 07 paimbas swnnuaad oy
Aed [reys Jomollog 'pautelqo S1 pue d[qe[Iear $3woaq urede 1opua Aq paaoidde ransut ue £q papraoid (sarmbar sapua e
potrad ay) 10} pue junoure 3yl ) aer2402 aoueinsur 2Feduiow J1 *19pua Jo uondo ayl ik ‘panmbar aq 1afuof ou Aew suswAied
9AI9831 $SOT "Pouensul 3FeTUOW JOo N31| UIAIISAI ssof e sk sjudwded 950U ummal pue asn )deno (1M ISpUST 1932 W 9q
0] pasead 10 pasde] aFeiaaod asuvInsul ay} usym ramorrog Aq pred Suraq winmraad aouvinsul ofeSuow Apead ayy jo qyPm)-au0
o} Tenbs wns & yyuour yoe2 JIpu] 0] Aed [[BYS 19M01I0g ‘I[QB]IBAE JOU S1 95812400 3ouRInSUl aFeFlow waeAIba A[EnURISNS
J “1epua] Aq pasoadde reansur oZeduow spwiMe ur wolp ‘e ur Arsnoradrd soueinsun efefuow oY) Jo somoLIog 0) 1500
ayr 03 Juajeamnba £jjenueisqns 1503 € 18 ‘10342 wr Ajsnotaaid soueinsut a3e3uows ayy 0 sRAINba A[[enueisqns 932400 UTRIQO



UNOFFEICIAL Y

Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Gorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Irstrument without further notice or demand on Borrower.

18. Borrower’s Rigit «» Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instn:ment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reiastatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of-judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be die vnder this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants oi agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s righits in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged! U'psn reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as it no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or,a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to'Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthty payments due under the Mov: and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [f th<re is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above.2:d applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysuceise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall et apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuic or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or'Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regu’aicry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gascline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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PARCEL ‘2 : | ) '

UNIT NUMBLk 208A, AND THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE 208A AND
STORAGE SFACZ. 208A IN CONDOMINIUM OF THE SHIRES AT CLOCK TOWER PLACE CONDOMINIUM
I AS DELINEATFO.ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE;

LOT 1 IN CLOCK TOYER .PLACE RESUBDIVISION, BEING A RESUBDIVISION IN THE WEST 1/2
OF THE NORTHWEST 1/3i OF SECTION 12, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS.EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS WOCUMENT NUMBER 95663007, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THF-COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARPCUEL 1 FOR INGRESS AND EGRESS, PARKING, VEHICULAR
AND PEDESTRIAN TRAFFIC AS SET FORTH IN THE DECLARATION OF COMMON EASEMENTS AND
MAINTENANCE AGREEMENT RECORDED SEP'EMUER 29, 1995 AS DOCUMENT 95663006 AND AS
CREATED BY DEED FROM PARKWAY BANK AND TRUST COMPANY AS TRUSTEE UNDER TRUST
AGREEMENT DATED JUNE 29, 1994 KNOWN AS fPJST NUMBER 10862 TO DANIEL G. LEE AND
BARRBRA LEE RECORDED AS DOCUMENT NUMBER ©6254127.

PT# 08-101-024-1008




UNQEEIGIAL COPY

CONDOMINIUM RIDER ‘

THIS CONDOMINIUM RIDER is made this LLER gagor  MOvemoer 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Note to

SHAMROCK BANCORP. INC.
(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

15 S. PINE STRLET #208 ,MT. PROSPECT.IL 60056

[Property Address]
The Property inclides a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

T..E SHIRES AT CLOCK TOWER PLACE CONDOMINIUMS
[Name of Condominium Project]
(the "Condominium Project"). i the owners association or other entity which acts for the Condominium Project
(the "Owners Association") holds <itle to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s in‘eres. in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. 1n aldtion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covensiii-and agree as follows:

A. Condominium Obligations, Borrower /sha'l perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The-"Canstituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; £i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due;all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association/maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againsi the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the msathly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard ipzarance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foliowing a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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