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DEFINITIONS

Words used in multiple scetions of this docyment age.defined below and other words arc defined in
Scetions 3, 11, 13, 18, 20 and 2l Certain tules regdrdiclo the usage of words wsed in this document are
also provided in Section 1o

(A) "Security Instrument" means thic document, which 1s dated Decenber 14, 2007
together with ali Riders 1o this document.

(B) "Borrower"is Veronica Mora, A Single Person

Borrower is the mortgagor under this Security instrument.

(C) "Lender"is Washington Mirtual Bank

Lenderisu  federal association
organized and existing under the laws of The United States of Zmerica
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Lender's addross is 2273 N, Green Valley Parkway, Suite 14 . Henderson, NV
89014

Lender is the mortzagee under this seeurity Instrument,

(D) "Note" mcans the promissory note signed by Borrower and datcdDecember 14, 2007

The Note states that Borrower owes LenderOne Hundred Sixty Five Thousand Four
Bundred Sixty Four and No/100 Dollars
(U.5.%$165,464 .00 ) plus interest, Borrowor hag promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than January 1, 2038 i

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property: "

(F) "o means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unded the Note, and a1] sums due under this Secnrity Instrument, plus interest,

(G) "Riders” peeans all Riders fo this Seeurity Testrument that are executed hy Borrower, The following
Riders are tohe Lveculed by Borrower |check box as applicable]:

@ Adjustable Rate Ridor D Condominium Rider D Second Home Rider
[] Balloor: Rider == Planied Unit Development Rider L 1-4 Family Rider
I:' VA Rider ) Piweekly Payment Rider Otlrer(s) |specify]

(H) "Appiicable Law" mcans all costrelling applicable foderal, state and local statutes, regulations,
ordinances and administrative rules andordens fhat have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(B "Commuaity Association Dues, Fees, ana Asiessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the fropesty by condominium association, homeowners
assoctation or similar orgamzation,

() "Electronic Funds Transfer® Medns any transter (£ 4unds, other than o transaction originated hy
check, draft, or similar paper instrument, which is initiated dhivugh an eleetronic terminal, telephonic
instrument, Lemputer, or magnetic tape so as to order, mstruct, “or suthorize a financial institution to dobit
or credit an account, Such term ineludes. but 1s not Fimited to, pomi-orisale transfers, automated teller
machine transactions, transfors intfiated by telephone.  wire transiars, Jand automated clearinghouse
transfers.

(K) "Escrow [tems" means these items that are described in Section 3.

(L) "Miscellaneous Proceeds” meang any compensation, settlement, award of da mages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Section S) for: (1)
damage to. or destruction of, the Property, iii) condemnation or other taking of all o any pait of the
Property; (iii) conveyance in licu of condemnation: or (iv) misrepresentations of, or Omissons 2o to, the
value and/or condition of the Property,

(M) "Mortgage insurance™ means insurance protecting Lender against the nonpayment of, or detauyt oan,
the Loan.

(N) "Periodic Payment” means the requlariy scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amouats under Section 3 of this Security lnstruiment,

() "RESPA" means the Real Fstate Settlement Procedures, Act (12 US.C. Section 2607 at seq.) and its
implementing regulation. Regulation X (24 CFR. pynt 3500, as they might be amended from time to
time, ot any additional or successor legislation or regulation that governs the same subject matter. As used
m this Seeurity strument, "RESPA" refers o all TequIrCments and restrictions that are imposed m regard
to a "federally related mortgage foan® even if the Loan does nof gualify as a "federally reluted mortgage
loan” under RESPA,
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(P) "Successorin Interest of Borrower" meuns any party that has taken title to the Property, whether or
not that party has assumed Botrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument seeures to Lender: (i) the repayinent of the Loan. and all renewals, extensions and
modifications of the Note: and (it} the performance of Borrower's covenants and agreements under
this Sceurity Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey
to Lender and Lenders syecessors and assipns,  the following  described property located in the
Count;/
of Cooke

{Type of Recording Jurisdiction]
[Nattie of Recording Turisdiction j:

Legal description attached hereto and made a part hereof

Parcel ID Number: 19102040410000 which currently has the address of
4756 S Kedvale Ave [Street]
Chicago iy Miiois 60632 |Zip Codo]

("Property Address” ):

TOGETHER WITH all the improvements now or hereatter erected on the property, and all
casements, appurtenances, wnd fixtures now or hereafter a part of the property. "A'l replacements and
additions shall also ke covered by this Sceurity Instrument. All of the foregoing is réferrdd to in this
Security Instrument as the "Propeity,”

BORROWER COVENANTS that Borrower is tawhully seised of the cstate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. ¢ cept-for
encuinbrances of reeord. Borrower warrants and will defend generally the title to the Property againstall
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real
property.

UNIFORM  COVENANTS. Borrower  and  Lender  covenant and agrec as follows:

1. Payment of Principal, Interesi, Fyerow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due rhe principal of, and interest on, the deht evidenced by the Note and any
prepayment charves ad lage charges doe wder the Note, Bormower shadl also pay funds for Escrow Ttems
pursuant to Saction 3. Payrients due under the Note and this Security Instrament shall be made in 118,
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currency. However. i any check or other instrunent received by Lender as payment under the Note or this
Security Insteument is returncd to Lender unpaid, Lender may require that any or all subssquent payments
due under the Note and this Sceurity Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash: (b) maney order; {¢) certified check, bank check, treasurer's check or
cashier's cheek, provided any such cheek is drawn upon an institution whose deposits are insured by a
federal agency, imstrumentality, or entity; or idy Electronic Funds Transter.

Payments are deemed received by Lender when reccived at the location designated i the Note or at
such other location as may be designated by Lender in aceordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the paymentor partial payments are insufficient o
bring the Loan current. Lender My aceeptany payment or partial payment insufficient to bring the Loan
e ithout warver of any rights hereunder or prejudice to its vights to refuse such payment or partial
paymentsmthe future, but Londer is not obligated o apply such payments st the time such payments are
aceepted. (el Perodie Payment is applicd as of jis seheduled doe date, then |ender need not pay
inferest on wicnrdad funds. Lender may hold sucl unapplicd fiunds until Borrower makes payment to bring
the Loan current [ Rargwer does not do so within a reasonabic period of time, Lender shall either apply
such funds or retuni thén to Borrower. 1 vot applied carlier. such funds will be applied to the outstanding
principal balince under/fie Note mmediately prior to forcelosure. No offsct or claim which Borrower
might have now or in the fi'turh against Lender shall relicve Bormower from making payments due under
the Note and this Seeurity Instriment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or I'poceeds. Excepr as otherwise described in this Section 2, all
payments aceepted and applied by Lender §hull be applicd in the following order of priority: (a) interest
duc under the Note: (b) principal due under (ae Note: (¢) amounts due under Seetion 3. Such payments
shall be applicd to cach Periodic Pavment in the wider in which it beeame due, Any rcmatning amounts
shall be applicd first to late charges. sceond to any other amounts duc under this Sceurity Instrument, and
then to reduce the prinetpal balance of the Note,

If Lender receives a payment from Borrower for £ ¢elinguent Periodic Payment which includes a
sutficient amount to pay any late charge due. the payment oy Be apphied to the delinquent payment and
the late charge. I more than one Periodic Paviment is outstandmg, ‘ceader may apply any payment received
from Bortower to the fepayment ot the Periodic Payments if. and to the Cxtent that, cach payment can be
puid n full. To the extent that any cxcess exsts after the payment is dpolies to the full payment of one or
more Periodic Payments. such oxecss may be applied to any Jate charges qué: Yoluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Notc.

Any application of pavments, insurance proceeds, or Miscellineous Procetds to orincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perioic Payments.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Fayments are due
under the Note, until the Note ig paid in full. 4 sum fihe "Funds") to provide for paymenvel ainomnts due
for: {a) taxes and assessments and other items which can attain priovity over this Security Instrapient as a
ticn or encumbranee on the Property; (b) Teaschold payments or ground rents on the Property, if any-.(c}
premiums for any and all insurance required by Lender under Section 5. and (d) Mortgage Instrarce
premiums, if any. or any sums payable by Borrower to Lender in liey of the payment of Mertgage
Insurance premiums in accordance with the provisions of Section 10, ‘These items are called "Fscrow
Hems." At origination or at any fime during the term of the Loan. Lender may require that Community
Association Dues, Fees, and Assossments, i any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Eserow Ttem. Borrower <hall prompily furnish to Lender all notices of amounts to
be paid under this Seetion. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Tscrow flems. Lender may waive Borrower's
obligation t pay to Lender Funds for any ar all Excrow liems at any time. Any such waiver may only he
in writing. In the event of such waiver, Benower shall pay directly, when and where payable, the amounts

0757164801
Initials: lg: Z:’":‘
%ﬁ(lL) 10010 '

Page 4 of 15 Form 3014 1/01




0803931102 Page: 5 of 20

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such Payment within sucl: time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for alf purposes be decmed to
be a covenant and agreement contared in this Sceurity Instrument, as the phrasc “covenant and agreement”
is used in Scetion 9. If Borrower is obligated to pay Cscrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ftem. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then ke obligated under Section 9 to repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items ar any time by a notice given in
dccordance with Seetion 15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in
such aviounts, that are then required wnder this Seetion 3.

behLer may., atany time, collect and hold Funds in @ dmount (2) sufficient to permit Lender to apply
the Funds atthe time specified under RESPA. and (b) 1ot to exceed the maximum amount a lender can
require under PESPA | ender shall estimate the amount of Funds due on the basis of current data and
reasonable eqfingios of expenditures of futwie Fscrow Yems or atherwise in accordance with Applicable
Law.

The Funds shal? i held in an mastitugion  whose deposits are insured by a federal agency,
instrumentality, or et aneluding Lender, if Lender is an wstitution whose deposits are 5o insured) or in
ainy Federal Home Loan Baik. Lerdor shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendos shalnot charee Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or v rifying the Escrow ltems. urdess Lender pays Borrower mterest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agrecment is madz in writing
or Applicable Law requires interest to be piai on the Funds, Lender shall not be required to pay Borrower
any intcrest or carnings on the Funds, Borrewcrand Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Bon swer, without charge, an annyal accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. s defined under RESPA, Lender shall account to
Borrower for the cxeess funds in accordance with RESPA T 2here is a shortage ot Funds held in e5Crow,
as defined under RESPA. Lender shall notity Borrower a5 requarid by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage 1n accordanie with RESPA, but in ne more than 12
monthly payvments. If there is 4 deficicney of Funds held i SSCrow, as achiped under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Londerihe amount ueeessary te make
up the deficieney in accordance with RESPA, but in ne more than 12 mont'iiy payments.

Upon payment in full of all sums secured by this Security Instrument, L¢ndér shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs. asscssments. charges, fines, ard impositions
attributable o the Property which can attain prionty over this Seeurity Instrument. leasclold Jayments or
ground rents on the Property, if any, and Community Association Dues. Fecs. and Assessmicats, Funy, To
the extent that these items are Escrow ttems, Borrower shall pay them in the manner provided . 5ection 3.

Betrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obli gation secured by the lien in 2 manner acceptavle
to Lender, but only so long as Borrower iy performing such agreement: (b) contests the lien in good faith
by, or defends against entorcement of the tien in, lega) proceedings which in Lender's opinion operate to
prevent the enforeement of the fien while thosc proccedings are pending, but anly untit such proceedings
are concluded; ot (¢} secures from the holder of the licn an agreement satistactory to Lender subordinating
the lien to this Seeurity Instrument, [f Fender determines that any part of the Property is subject to  lien
which can attain priority over this seeurity Instrument, [ender may give Bormower a notice identifying the

y 0757164801
Imtw’u\s:_{l/_-ﬁ;

Doty oo e Belo Form 3014 1/01




0803931102 Page: 6 of 20

UNOFFICIAL COPY

lien, Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may requive Borrower to PAY & onc-time charge for a real cstate fax verification and/or
FEpOLting service used hy Lender in connection with this Loan,

S. Property Insurance. Borrower shall keep the improvements now existing or hercafter erccted on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
ather hazards including. but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {meluding deductible levelsy and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loz, The insurance caerier providing the insurance shall he chosen by Borrower subject to Lender's
right te_sisapprove Bomower's chowce, which right shail not be exercised imreasonably. Lender may
require Borrower 1o pay. 1 connection with this Loan, cither: (a) 4 one-time charge for flood zone
determinagion, ertiflicaion and tracking services: or {b) a onc-time charge for Mlood zone determination
and certificalew wrviees and subsequicnt charges cach tine remappings or similar changes ocewr which
reasonably migh e sudl, determination or certification, Bonower shalt also be responsible for the
payment of iy fees fmosed by the Federal Emergency Management Agency in connection with the
review of any flood zonl determination resulting from an objection by Borrower,

If Borrower fails to niainais any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option #nd Berrower's expense. Lender is under no obligation to purchase anv
particular type or ameunt of coverage. Therefore. such coverage shall cover Lender, byt might or might
hot proteet Borrower, Borrower's cqtty i the Property, or the contents of the Property, against any risk.
hazard or liability and might provide grenter or fesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancc verage so obtained might significantly cxcced the cost of
insurance that Borrower could have obtained. Any dmounts disbursed by Lender under this Scction 5 shall
beeome additional debt of Borrower seeured by thi Scourity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursenient and shulbns payable, with such intcrest, upot notice from
Lender to Borrower requesting payment.

All msurance policies required by Lender and renewals of sech policies shall be subject to Lender's
right to disapprove sueh policics. shall include 2 standard mortzage clause, and shall name Lender as
mortgagee and/or as an additional Joss payee. Lender shail have the riznt e hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lender all ceceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance voverage. not(otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stand<rd mortgage clause and
shall name Lender as mortgagee and/or as an additional Joss payec.

In the event of loss. Borrower shall give prompt notice o the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Bomrowe! otherwise agree
In writing, any insurance proceeds, whether or not the underlying insurance was required vy Lander, shall
be applicd to restoration or repair of the Property. if the restoration or repair is economiczlly feasihle and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right 1o
bold such insurance procecds until Lender has had an opportunity to inspect such Property to ¢nsure ine
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procecds for the repairs and restoration in a singlc payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest o he paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interesi or camnings on such proceeds, Fees for public adjusters, o other third parties, retained by
Borrower shall not by paid out of the insurance proceeds and shail be the sole ol igation of Borrower. If
the restoration or repair is no ceonomiteally feasible or Fender's securily would be fessened, the insmance
Proveeds shall be applicd 1o the smns secured hy this Sceurtty Tastrument, whether or not then due, with
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the excess, if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttic any available insurance
claim and related matters, [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr hus offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day
pericd will begin when the notice s given. In gither event, or if Lender acquires the Property under
Seetion 22 or otherwise.  Borrowoer hereby assigns to Lendor {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Notz or this Security Instrument, and
(b} any other of Barrower's i ghts (other than the Fight to any refund of uncarned premiums paid by
Borrowar) under all insyrance policics covering the Property, insofar as such rights are applicable 1o the
coverdgeat the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amosnts unpaid under the Note or this Security Instrument. whether or not then due,

6. Occupancy. Borrower shall oeeupy, establish, and e the Peoperty as Borrower's principal
residency wiliin/eo days after the exceution of this Seeurity Instrumcnt and shall continue to oceupy the
Property as Borrowiert, principal residence for af least one year alter the date of occupancy, onless Lender
otherwise agrees il v niing, which consent shall not be unrcasonably withheld, or uniess extenuating
cireumstances exist whilli are beyoud Botrower's control,

7. Preservation, Mairiterance and Pratection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pronerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is wesiding in the Property, Bortower shall maintain the Property in
order to prevent the Property from getermnating or decreasing in vahue due to its condition. Unless it is
determined pursuant to Scetion § that Tepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged G -avoid further deterioration or damagce. I insurance or
condemnation proceeds are paid in connection with mage to. or the taking of, the Property, Borrower
shall be responsible for CCpEiring or restoring the Proparty only if Lender has released proceeds for such
putposcs. Lender may disburse proceeds for the repair: aid restoration in a single payment or in a serics of
Progress payments as the work i completed. [f the insuronleor condemnation procecds are not suffrcient
to repair or restore the Property. Bortower is not relieved of Lofiwer's obligation tor the completion of
such repair or restoration.

Lender or #s agent may make reasonable entries upon and inspeciions of the Property. If i has
reasonable cause, Lender may mspect the interior of the mpravements.on fic Property. Lender shall give
Borrower notice 4t the time of or prior to such an interior inspection specitin, such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, ¢arivs the Loan application
process, Borrower or any persons or enfitics acting at the direction of Berroiver or with Borrower's
knowledge or consent gave materially false, miskeading, or inaccurate information o statements to Lender
for failed to provide Lender with naterial information) in conmection with the( Lozn. Material
representations include. but are not limited to, representations concerning Borrower's Otcupasy of the
Property as Borrower's principal residence.

9. Protection of Lender's [nterest in the Property and Rights Under this Security Instrument. If
(a) Borrewer tails to purform the covenants and agreements contained in this Security Instrument, (bythire
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priorty over this Sceurity Instrument or to enforce laws or
regulations). or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to proteet Tender's inferest in e Property and rights under this Sceurity
Instrument, including protecting and/or assessing the vulye of the Praperty. and securing and/or repairing
the Property. Tender's actions can inchude, but are not limited to- {a) paying any sums secured by a fien
which has priority over this seeuriry bnstrument; () appearing in court: and {c) paying reasonahle
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attorneys' fees to protect its interest in the Property and/or rights under this seeurity Instrument, ticluding
its secured position in a bankruptey proceeding. Securing the Property includes. but is not limited to,
entering the Property to make tepairs, change loeks, replace or board up doors and windows, drain water
trom pipes, climinate burlding or other code violations or dangerous conditions, and have utilitics turned
on or off, Although Lender may take action under this Seetion 9. Lender does not have to do so and is not
under any duty o obligation to do so. It js agreed that Tender incurs no liahility for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Seetion 9 shall become additional debt of Borrower
seeured by this Security Instrument. These amounts shall bear IAterest at the Note rate trom the date of
disbursement and shall be payable, with such interest, upoen notice from Lender to Borrower requesting
payment,

IFihis Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. 1 Borrower acquires foe title to the Property. the Teaschold and the foc title shall not merge unless
Lender #greas to the MErger it writing.

10. Morcoage Insurance. if [ender required Mortgage Insurance as a condition of making the Loan,
Borrower shail puv the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insirehee coverage required by Lender ceases to bo available from the mortgage insurer that
previously provided suln insyrance and Borrower was required to make separately designated payments
toward the premiums e Mortgage lnsurance. Borrower shail pay the premiums required to obtain
coverage substantially cquivetent to the Mortgage Insurance previously i effect, at a cost substantially
ceuivalent (o thee conl 1o Borasr of (e Mortsage Insurance previously in effect, from an allernate
mortgage insurer sclocted by ‘Lenden, If substantially cquivalont Mortgage Insurance coverage is ot
available. Borrewer shall continge o pay to Lender the amaount of the separately designated payments that
were due when the insutance COVCRIgL crased to be in effect. Lender will aceept, use and retain these
payments as a non-refundable loss rosc ¢ indicu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tiar %0 Loan is ultimately paid in full. and Lender shall not be
required to pay Borrower any interest or camings emesuch loss reserve. Lender can no longer require loss
reserve pavments if Mortgage Insurance coveragelin tae amount and for the pertod that Lender requires)
provided by an insurer selected by Lender again tedomes available, is obtained. and Lender requires
separately dosignated paviments toward the premiums fos Mortgage Insurance. Tf Lender required Mortgage
Insurance as a condition of making the Loan and Borrowsr wiis required to make separately designated
Peyments wward the premiums for Mortgage Insurance. Bosiowor shall pay the premiums required to
maintain Mortgage Insurance in cffect. or to provide a roi-refundable loss reserve, until Lender's
requircment for Mortgage Insurance ends in accordance with any writtes afrecment between Borrower and
Lender providing for such fennination or until termination is required by Arplicable Law. Nothing in this
Section 10 atfeets Borrower's obligation to pay intcrest at the rate provided Zothe Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the o) for certain losses it
may incur if Bomower does no repay the Loan as agiced. Borrower s notscparty to the Mortgage
Insurance.

Mortgage insurees cvaluate thei, total visk on all such insuranee in force from Ve to_time, and may
enter into agreements with othor partres that stare or modify their risk, or reduce losses. 7hes agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pareyor parties) to
these agreements. These dgrecments wiay require the mortgage insurer to make payments usiiig any source
of funds that the mortgage insuter may have available (which may include funds obtained from’ Mot gage
Insurance premiums).

As a result of these agreements. Lender, any purchaser of the Nate, another insurer, any reinsuicr,
any other entity. or any affiliate of any of the foregoing, may reccive tdireetly or indirectly) amounts that
dorive from (ar might be characierized as) a puttion of Burrower's payinents for Mortgage Insurance, in
exchange for sharimg or modifying the mortgage insurer's sk, or reducing losses, It such agreement
provides that an affiliate of Londer takes a share of the insarer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. Further:

(@) Any such agreements wiil not affect the amounts that Borrower kas agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Snch agreements will not increase the amouni
Borrewer will owe for Mortgage Insurance, and they will not entitic Borrower {o any refund.

E : 3? 0757164801
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{b) Any sach agreements will not aftect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These tights
may include the right 10 receive certain disclosares, to request and ohtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance ferminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
terminatian.

Tl Assignment of Miscellaneous Proceeds; Forfeiture, Afi Miscetluncous Procecds are hereby
assigned to and shall be paid to Lender,

If the Propenty s damaged, such Miscellancous Procecds shalt be applicd (o restoration or repair of
the Property. it the restoration Or Tepair is cconomically fezsible and Lender's sceurity is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
until Cenler has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sasisfaction, provided that such inspection shall he undertaken promptly. Lender may pay for the
TEpairs anj ristoration in 4 single disburseiment or in a series of progress payments as the work is
completed. Uriess an agreement is made in writing or Applicable Law Tequires interest to be paid on such
Miscellancous Froctnds. Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Procests I (e Testoration or repair is mol ceonomicatly feasible or 1ender's seeurity would
be lessened. the Misedilzncous Proceeds shall be applicd to the sums securcd by this Sceurity Instrument,
whether or net then duelwith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of 4 totat waing, destruction, or loss in value of the Property, the Miscellaneous
Procecds shall he applicd Lo the swas secured by this Seeurity Instrument, whether or not then due, with
the excess, if any, puid to Borrower,

fn the event of a partial taking, destraction, or Joss in value of the Property in which the fair market
value of the Property imimediately betore the wartial taking, destruction, or loss in value 1s equal to or
greater than the amount of the sums seeures by this Security Instrument immediately before the partial
taking, destruction. or loss in value, unless Domewer and Lender otherwise agree in writing, the sums
seeured by this Sceurity Instrument shall be tuced by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the total amornt of the sums secured immediately before the
partial taking. destruction. or Joss i value divided by Ab) the fair market valye of the Property
immediately before the partial taking, destruction. or Joss in vabie. Any balance shall be paid to Borrowwr,

In the event of a partial taking. destruction. or loss in vaiee of the Property in which the fair market
value of the Property immediately before the partial taking, dest:ction, or loss in valug is less than the
amount of the sums seeured immediately bofore the partial tzking, déstriction, or loss in value. unless
Borrower and Lender otherwise agree n wiiting, the Miscellancous Py aceeds shall be applicd to the sums
secured by this Scerity Instrument whether or rot the sums arc then duc:

If the Property &5 abandoned by Borrower, or if, after notice by ‘Lender to Borrower that the
Opposing Party (as defined in the NCXt sentence) offers to make an award to 2 ic « ctaim for damages,
Borrower fails to respond to Lender within 30 days after the dute the notice is given, (Cender is authorized
to collect and apply the Miscellancous Procecds either to restoration or repair of e Property or to the
sums secured by this Security Instrument, whether or not then dyc. "Upposing Party" mezns th> third party
that owes Borrower Miseeliancous Proceeds or the party agamst whom Borrower hus 4 ngnt oL action in
regard to Miscellaneous Troceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur that. in
Lender's judgment, could resylt i forfeiture of the Property or other material impairment of Ledge's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Scetion 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judginent, precludes forfeiture of the Property or other matcrial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim fiy damages that arc attibutable o the impairnent of Lénder's inferest in the Property
are hereby assigned and shall be paid to Lender,

All Misccllancous Proceeds that arc not applicd to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

2. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums seeured by this Sccurity Instrument granted by Lender

; 0757164801
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to Borrower or any Suceessor in Interest of Borrower shall not operate to releasc the lability of Borrower
or any Successors in Inferest of Borrower. Lender shall not he required to commence proceedings against
any Suecessor in Interost of Borrower or to refuse w extend time for payment or otherwise modify
amortization of the sums seeyred by this Security Instrument by reasen of anv demand made by the originai
Borrower or any Successors in Itterest of Borrower., Any forbearance by Lender in exercising any right or
remedy including, without limitation. Lender's deceptance of payments from third persons, entities ar
Successors in Intercst of Borrower or in amounts kess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Barrower's abligations and liability shall be joint and several However, any Borrower who
co-signs. this Sceurity Instryment but does not cxecute the Note fa "co-signer”): (4) 15 co-signing this
Secunty histrument only to martgage, grant and convey the co-sigrer’s interest in the Property under the
terms of #iis Sceurity Instrument: (byis not pursonally obligated to pay the sums sceurcd by this Sccurity
Instryment ard (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acciminodations with regard {o the twims of this Security Instrument or the Note without the
COSIZNCL'S Coler?,

Subject to the peovisions of Scetion 18, any Successor in Interest of Borrower who assumes
Borrower's obligations uider this Seeurity Instrument in writing. and is approved by Lender, shall obtain
all of Berrower's right<’and henefits under this Security [nstrument, Borrower shali not be released from
Borrower's ohligations und Habiing under this Sceurily Instrument unless Lender agrees to such release in
writing. The covenants and agicoments of this Sceurity Instrument shall bind (cxcept as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender way anarge Bomrower fees for services performed in connection with
Borrower's default, for the PUIPOse aiiniotecting Lender's interest in the Property and rights under this
Security Instrument, ncluding, but not lihirod 1o, attorneys' fees. property inspeetion and valuation fees.
In regard to any other fecs. the absence of expross authority in this Security Instrument to charge a specific
foe to Borrower shall not be construed as a4 prohibidon oo fhe charging of such fec. Lender may not charge
fees that are expressly prohibited by this Seeurity instnenent or by Applicable Law.

If the Loan is subject to a law which sets maximuim “en charges. and that faw is finally interpreted so
that the interest or other loan charges colleeted or to be Golléeted in connection with the Loan exceed the
permitted limits, then: (@) any such loan charge shall be reauoed by the amount necessary to reduce the
charge to the permitted linit; and (b) any sums afrcady collected from Borrower which exceeded permitted
hmits will be refunded to Borrower, Lender Ty choose to malid this refund by reducing the prineipal
owed under the Note or by making a direct payment o Borrower, If 2 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's geceptandcof any such refund made by
direet payment 10 Borrower will constitite a waiver of any right of wetion Borrdweyr might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in comection with this Sceurity Instrument
must be in writing. Any notice (o Borrawer in connection with this Security Instrument shdll te deemed to
have heen given 1o Borrower wher maited by first class mail o when actually delivered 15 Borrower's
notice address it sent by other means, Notice to any one Borrower shali constitute notice to <1l Iotrowers
urless Applicable Law expressly requires otherwise, The potice address shall be the Property’ Address
unless Borrower has dusignated a substitute notice address by notice to Lender. Borrower shall proyatly
notity Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sccurity Instrument at any ong time, Any
notice to Lender shall be given by delivering i or by mailing it by first class mail to Lender's address
stated berein unless Lender has designated another address by notice to Borrower. Any notice in
conncction with this Sceurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisty (he corresponding requirement under this Security
Instrument,

'/ 0757164801
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16. Governing Law: Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal Taw and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subjeet 1o any requitements and limitations of
Applicable Law, Apphicable Law might expheitly or implicitly altow the puttics to agree by contract or it
might be silent, but such silence shall net be construed as u prohibition against agrcement by contract. In
the event that any provision or clause of this Secwrity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affcet other provisions of this Security Instrument or the Note which can be
given effeel without the contlichng provision,

As used in this Security Instrument: ta) words of the masculine gender shall mean and include
vorrespording neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may" pives sole discretion without any obligation to
take ady setion,

17. Parrower's Copy. Borrower shall he given ane copy of the Note and of this Security Instrument,

18 Trapsfer of the Property or a Beneficial Interes m Borrower. As used in this Section I8,
"Interest i Froperty" means any logal or beneficial tnterest in the Property. including, but not limited
to, those beneid niterests transferred in a bond for deed, contract for deed, instaliment saleg contract or
ERENOW agreement. {psintent of which s the transfer of titic by Borrower at a furure date to a purchaser.

If all or uny part. 6f the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natyral person 2ed a beneficial interest in Bortrower is sold or transferred} without Lender's prior
wrilten consait, Lende may teanire imnediate paymen in full of all sumns secured by ihis Security
Instrument. However, this aption shall not be exereised by Lender if such cxereise is prohibited by
Applicable Law,

If Lender exercises this optioa,_Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 39 diys/from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sieied by this Sceurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this wiod, Lender may nvoke any remedics permitted by this
Security Instrument without further notice or demaddun Borrower,

19. Borrower's Right to Reinstate After Accaleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement oF hic Seenrity Instrument discontinued at any time
prior to the carlicst of: ( a) five days before sale of the Croperty purswant to Scetion 22 of this Sccurity
Instrument; (b) such other puriod as Applicable Law might speoify for the termination of Borrower's right
lo reinstate: or {¢) ctry of a judgment enforeing this Securlty Instrument. Those conditions are that
Borrower; (1) pays Lender all sums which then would be due undof this Seeurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ¢overants or agreements; (¢) pays all
expenses incurred in cnforcing this Security Instrument, including, but et Lmited to, reasonable attormeys'
fees, property inspection and valuation fees, and other tees incurred for thelpuwrposce of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) takes'such action as Lender may
reasonably requite to assure that Lender's intercst in the Property and rights “under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unfess as otherwise provided under Applicable Law. Lender may require tha Rorrower pay
such reinstatement sums and CXPLNSCS 1N one or more of the following forms, as scleeted by 1 ender: (a)
cash; (b) money order: (e) certificd cheek. bank check, treasurer's check or cashier's check, wronded any
such cheek is drawn upon an instittion whase deposits are insred by a federal agency, instruinentatity or
entity; or {d) Clectronic Funds Transfer. Upon teinstatement by Borrower. this Sceurity Instruraent-and
obligations secured hereby shall remain fully cffective as if no acceleration had occurred, Howevel s
nght to reinstate shall not apply in the case of acceleration under Section 1§,

20. Sale of Note; Change of T.0an Servicer; Notice of ¢ rievance. The Note or a parttal interest in
the Note (together with this Security Instrument) can be sold one Or more times without prier notice to
Borrowsr. A salc might resuit in a change in the cotity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Seeurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a salc of the Note. If there is a change of the Loan
Servicer, Borrower will he given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conmection with - notice ot transfer of serviemng, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be wansforred to d suceessor Loan Scrvicer and are not
assumed by the Note purchaser unless otherwise provided by il Note purchuaser.

Neither Borrower nor Lender Ty commence, join, or he joined to any Judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason of, this Sccurity Instrument. untit such Borrower or Lender has notificd the other party (with such
notice given i complianee with the requiraments of Section 15) of such alleged breach and afforded the
other” pasy hereto o reasonable period after the giving of such notice to rake corrective action, 1If
Applicabic Law provides o time periad which must elapse before certain action can be taken, that time
period will Fe deomed to he reasonable for purposes of this paragraph. The notice of acceleration and
Opportunily Ac-<io, given o Borrower pursuant 4o Scetion 22 @nd the notice of deceleration given 1o
Borrower pursuarie t Section (8 shall be deemed to satisty the notice and Opportunity to take corrective
action provisions of thrs seetion 20.

21. Hazardous ‘Substasices. As used in this Section 21 (#) "Hazardous Substances™ arc those
substances defined as toxie or nezardous substances, pollutanks, or wastes hy Environmental Taw and the
following substancos: gasoline. keroseie, other fummabic or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maseriah contaiming ashestos or fonnaldel}ydg and radioactive materials;
(b} "Environmental Law” means federartavsund laws of the jurisdiction where the Property is located that
relate to healds, safety or environmental Proreeson; (o) "Environmental Cleanup" includes any response
action, remedial action, or remaoval action, as'defiged.in Environmental Law; and (d) an "Environmental
Condition" means 1 condition that cun cause, contribuie to, or otherwise trigger an Environmental
Cleanup, '

Borrower shall not eaise or permit the presence, yse: diposal, storage. or release of any Hazardous
Substances, or threaten to relegse any Hazardous Substances, vn oriin the Property. Borrower shall not do,
nor allow anyone ¢lse 1o do. anything affeeting the Property (a)diat ts_in violation of any Environmental
Law. (b) which creates an Environmental Condition, or (e} which, dud to tix presence, use, or releasc of a
Hazardous Substanee. creates o condition that adversely affeers the valye o ™ihe Property. The proceding
two sentences shall not apply to the presenee, use, or storage on the Piopsnv/of small quantities of
Hazardous Substunces that are generally recognized to he apprepriate to norma residential uses and to
maintenance of the Property (including, but not Hmited to. hazardous substances i ¢ohsumer products),

Borrower shall promptly give Lender written nofice of ta) any mvestigation, claim./den and, lawsuit
or other action by any goverrmental or regulatory 4ECnCy or privale party invoiving the Fiopaiorand any
Hazardous Substince or Environmental Law of which Borrower has actual knowledge, k) any
Environmental Condition, including but not limited to, any spilling. leaking, discharge, release or hreat of
releass of any Hazardous Substance, und (¢} any condition caused by the presence, use or release-of a
Hazardous Substance which adversely affeces the valye ot the Property. If Borrower leams, or is notified
by any govemmental or regulatory authority. or any private party, that any removal or other remediation
of any Hazardous Substance attecting the Property is nceessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Eovisommental Cleanup.
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NON-UNIFORM ¢ OVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following
Borrower's breach of any covenant ar agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law Provides otherwise). The notice shall specify: (a)
the default; (h) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice Mmay result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judiciai proceeding and sale of the Property. The notice shall
further“inform Borrower of the right fo reinstate after acceleration and the right to assert in the
foreltosyee proceeding the non-existence of a defaul( urany other defense of Borrower to acceleration
and fureClesure, If the defaulf is nut cured on or hefore the dage specified in the notice, Lender at jtg
option muy-roguire immediate payment in full of all sums secured hy this Security Instrument
without furitres Ceyiand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 12 cailect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lingted to, reasnuable atloroeys’ fees and costs of title evidence.

23. Release. Upon paymcniaf all sums secured by this Sceurity Instrument, Lender shall release this
Sceurity Instrument. Borrower sha)! 1Y any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument. Hut only if the fee is paid to 2 third party for scrvices rendered and the
charging of the fee s permutted under Applicable Law,

24. Waiver of Homestead. In accordarc s with Nlinois law. the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homesttad pxemption laws.

25. Placement of Collateral Protection Insurancs. Uinfoss Botrower provides Lender with evidenee
of the insurance coverage regquired by Borrower's agreemesncvith Lender, Lender inay purchase insurance
at Borrower's expense to protect Lender's interests in Borrowed < collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender prichases may not pay any claim that
Borrower makes or any claim that is made agamst Borrower in conndction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after previding Lender with evidence that
Borrower has obtained msurance as requited by Borrower's and Lender's cgrzement. If Lender purchases
insurance for the collateral. Borrower will be respensible for the costs of that nsurance, including interest
and any other charges Lender May impose in connection witl the placemeunt of the insurance, until the
cffective date of the cancellation or expiration of the insyrance. The costs of the insurarce may be added to
Botrower's total outstanding balance or ohl; gation. The costs of the insurance may be mor: tha the cost of
insurance Borrower may be able to obtain on its owi,
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BY SIGNING BELOW, Borrower acee
Seeurity Instrument and in any Rid

— (Scal)

B wedy

— {Sul

-Barrower

T (8¢l

Bocrower

@*)-G(IL) 10210)

Pts and agrees to the
et executed by Borrower and recorded with it
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teims and covenants contained in this

v ;77
L ey s S <oc (Seal)
Veronlca Mora -Borrower
e (Seal)
-Bormower
— (Seal)
-Borrower
— I (Sealy
~Borrower
)| (Scal)
-Borower
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STATE OF ILLINOIS, Cee [ County ss:
I, //U(;/f/(ﬂ é'/‘/\/( # é- Z, - @ Notary Public in and for said county and

state do hereby certity that Veronica Mora

pcrs‘ona]l) known to me to he the SAME person(s) whose name(s) subseribed to the foregoing mstmment
appearsd before me this day in person, and acknowledged that hefshe/sthey signed and delivered the said
instrariencus histher/their f e and voluntary act, for the uses and puirposes therein st forth,

Giveturder my hand and official seal. this V/ / day of /) ({M/ff’//(" 417'

My Comnission EXpies {Z/Odﬁ/ﬂj A /

Notary Puhlic
/\no)\rud Smdnez

-

INGR!) SANCHEZ
OFFICIAY SEAL
Notary Public, Suate of lllinois
My Commission ki lres
December 08, 2507

R
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APN: 19102040410000 Order 1D: 4002501
Loan No.: 0757164801

EXHIBIT A
LEGAL DESCRIPTION

The land refzrrad to in this policy is situated in the State of IL, County of COOK, City of CHICAGO
and described a2 fallows:

Lot 28 in Block 4 inwiliam A, Bond and Company's Archer Home Addition, being a resubdivision of
Blocks 1to 16 inclusivz, in'William A. Bond's Subdivision of the East 1/2 of the Northeast 1/4 of
Section 10, Township 3& North, Range 13, East of the Third Principal Meridian, in Cook County,
IHlinois.

Apn 19102040410000

WITH THE APPURTENANCES THERETG
APN: 19102040410000

e ng ey
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index {As Published In The §4// Street Journal)- Rate Caps)

THIS SIXED/ADJUSTABLE RATE RIDER s made this 14th day of December, 2007
. and is incorporated irto and shail be deemed to amend and supplement the
Mortgage, Uesdiof Trust, or Security Deed (the "Security Instrument’) of the same date given
by the undersicied {("Borrawer") to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to  Washirgt:a Matual Bank

("Lender") of the same dats.and covering the property described in the Security Instrument
and located at: 4756 S Kedviie Ave, Chicago, IL 60632

[Property Addrass]

THE NOTE PROVIDES FOR £ CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTAPLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RAYC BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the-Cevenants and agreements made in the
Security Instrument, Borrower and Lender further covenar: i agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES,
The Note provides for an initial fixed interest rate of 6.375 %. The Note also
pravides for a change in the initial fixed rate to an adjustable intersst 1aic, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGE.S

(A) ChangeDates

The initial fixed interest rate I will pay wil change to an adjustable interest rate on the
first day of January, 2013 » and the adjustable interest rate | will pay may change
on that day every 12th month thereafter. The date on which my initial fixed intcrest rate
changes to an adjustable interest rate, and each date on which my adjustable interest ‘rate
could change, is cailed a "Change Date."

0757164801

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-YearLIBOR- Single Family -
Fannie Mae Uniform Instrument
Form 3187 6/01

@-168R (0401).01
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(B} The index

Beginning with the first Change Date, my adjustable interest rate will be based on an
fndex. The “Index” is the average of interbank offered rates for ong-year U.S.
dollar-Cenominated deposits in the London market ("LIBOR"), as pubtished in The Wall Street
Journal. Tra most recent Index figure avalable as of the date 45 days before each Change
Date is caled the "Current Index."

If the In<ex’is no longer available, the Note Holder will choose a new index that is based
upon comparaole, in‘ormation. The Note Holder will give me notice of this choice.

(C} Calculaticiiof Thanges

Before each Chanie-Date, the Note Hoder will calculate my new interest rate by adding
Two & 25/100 percentage points
( 2.250 9 £5 the Current Index. The Note Holder will then round the result
of this addition to the nearest eiieeighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) bekw, this rounded amount wilt be my new interest rate until the
next Change Date.

The Note Holder will then deterrine the amount of the monthly payment that would be
sufficient to repay the unpaid principai-ibat | am expected to owe at the Change Dats in full
on the Maturity Date at my new interest’ rate.in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D} Limitson Interest Rate Changes

The interest rate | am required to pay at the fist Change Date will not be greater than

11.375 % or less than 2.250 %. Thereafter, my adjustable
interest rate will never be increased or decreased on ary single Change Date by more than
two percentage points from the rate of interest | have /ezen paying for the preceding 12
months. My interest rate will never be greater than 11.375 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Datz. | will pay the amount
of my rew maonthly payment beginning on the first monthly paymer: cate after the Change
Date until the amount of my monthly payment changes again,

{F} Notice of Changes

The Note Holder wiill deliver or mail to me a notice of any changes in ray-initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustatle iterest rate
before the effective date of any change. The notice will include the amount of riy monthly
payment, any information required by law to be given to me and also the title and tuienhone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property. including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, instaliment sales contract or escrow agreement,
fwontent of which is the transfer of title by Borrower at a future date to a
purchiaser.

I” &l or any part of the Property or any Interest in the Property is sold or
transferrzd ) (or If Berrower is not a natural” persen and a beneficial interest in
Borrower “is“suld or transferred) without Lender's prior written consent, Lender may
require immiediata. payment in full of all sums secured by this Security Instrument.
However, this cption shall not be exercised by Lender if such exercise is prohibited
by Applicable Law!

If Lender exerzisps this option. Lender shaii give Borrower notice of
acceleration. The neties_snall provide a period of not less than 30 days from the date
the rotice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
pricr to the expiration of this period, Lender may invoke any remedies permitted by
this Security instrument without iriiier notice or demand on Borrawer.

2. When Borrower's initial fixed inlerest rate changes to an adjustable interest rate under
the terms staled in Section A above, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall then ceuse o be in effect, and the provisions of Unifarm
Covenant 18 of the Security Instrument shall e armended to read as follows:

Transtfer of the Property or a BenefiCia' Interest in Borrower. As used in this
Section 18, "Interest in the Property” means anv legal or beneficiai interest in the
Property, including, but not limited to, those lereficial interests transferred in a
bond for deed, contract for deed, installment saies contract or escrow agreement,
the intent of which is the transfer of title by Berower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and/sCheneficial interest in
Borrower is sold or transferred) without Lender's prior writteh. crunsent, Lender may
require immediate payment in full of all sums secured by this “Sacurity Instrument.
However, this option shal! not be exercised by Lender if such exercise.is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Eorower causes
to be submitted to Lender information required by Lender to evaluate the mtended
transferee as if a new loan were being made to the transferes; and (b} !ander
reasonably determines that Lender's security will not be impaired by tie ‘can
assumption and that the risk of a breach of any covenant or agreement in/this
Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the ioan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the opticn to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
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which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration” of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice of demand on
Borrower,

BY SILNING BELOW, Borrower accepts and
in this Fixed/Adjustable Rate Rider.

ég‘)’af’/'}/ Cer _,L/ / /.»f/cf( (Seal)

agrees to the terms and covenants contained

(Seal)

Veronica Mora -Borrower -Borrower
{Seal) (Seal)

-Porrower -Borrower

{Seal) - (Seal)

-Borrower -Borrower

(Seal) o~ (Seal)

-Borrower -Borrower
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