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AS [Space Above This Line For Recording Data] /
‘ MORTGAGE

THIS MORTGAGE ('Security Instrument") is givenon  November 2, 1998 . The mortgagor s
Louis €. Quaglia dna Judith, A Quaglia, His Wife

{"Borrower’). This Security Instrumeitis givento LaSalle Bank, F.S.B., A Corp. of the
United States of America , which is organized and
existing under the laws of The Uiited States of America , and whose address is
4242 N. Harlem Ave., Norridge, 1159634 ‘
("Lender”). Borrower owes Lender the principal sitiof Ninety Thousand Dollars and no/100
Dallars
(U.S. $90,000.00 ). This debt is evidencer’ by Borrower's note dated the same date as this
Security instrument ("Note"), which provides for monthly rayments, with the full debt, if not paid earfier, due
and payable on December 1, 2028 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, «nri all renewals, extensions and modifications
of the Note; {(b) the payment of all other sums, with interesi, advarced under paragraph 7 to protect the
security of this Security Instrument; and (c} the performance of Bor/ower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in  Cook

County, lllinoss:

LOT_83 IN HILLDALE GREEN, BEING A SUBDIVISION OF PART OF SCCTION_8, TOWNSHIP 41
NORTH, RANGE 10 EAST OF THE THIRD PR?RCI%’AL MERIDIAN ACCOIl{DJ_.’iG,TO THE PLAT
THEREQF RECORDED OCTOBER 24, 1994 AS DOCUMENT 94906285 AND CLRT.FICATE OF
CORRECTION AS RECORDED FROM TIME TO TIME, IN COOK COUNTY, ILLIWCLS
07 08 200 095 , ,
Whicf,l has the address of 1618 McCormack Drive ’ , Hoffman Estates

[STREET] [CITY]
Illinois 60195 (‘Property Address");

[2IP CODE]
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Upon payment in fult of all sums secured by this Security Instrument, Lender shail promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable tn the Property which may attain priority over this Security Instrument, and leasehold payments
or ground.:ams, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in thatmanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furrish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments uirectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prorptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in‘wriing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in/nood faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lendz:'s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an.uc.eement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that-any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lende’ may give Borrower a notice identifying the lien. Borrower shall satisty
the lien or take one or more of the actios et forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. 2ur-awer shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire,_hazards included within the term “extended coverage"
and any other hazards, including fioods or floocing, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the perfods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrowar subject to Lender’'s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Proge.ty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptab!z to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies ard renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums ana-;anewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lende’. ! .ender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proseeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is-economically feasible and
Lender's security is not lessened. If the restoration or repair is not economicéfly 12asible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums securer by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abardzns the Property,
or does not answer within 30 days a notice from Lender that the insyrance carrier has oifeted to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to rejal” or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of tha Froperty in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agres. in writing or unless appficable law otherwise provides, the proceeds shall be applied to the
sums secured by as Security Instrument whether or not the sums are then due.

If the Property is'atandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an awaru o! settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower ot'erwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearuiica By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the surs cecured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall nol operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not by, required to commence proceedings against any
successor in interest or refuse to extend time for payrierd or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any dernane. made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisivig any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liavility, Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the suc_evsors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenaris und agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but dces not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally cbligaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Sorrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Sxcurity Instrument
or the Note without that Borrower’s consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a lave which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriate to normal resudentlai uses and to mamtenance
of the Property. JORO T

LEa s

Borrower shall promptly give Lender written notice of any investlgatlon claim, demand Iawsurt or other
action by any governmental or regulatory agency or private pary mvolvmg the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual. knéwiedge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any rémoval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gascline, kerosene, other
flammable v toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asoestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmentz ).aw" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, sz.iety or environmental protection.

NON-UNIFORm CUVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Re.redies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of arv-covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrari 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) tixc 7.ction required to cure the default; {c) a date, not less than 30 days
from the date the notice is given to Gerrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, {or.closure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of tne rrght to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exizience of a default or any other defense of Borrower to
acceleration and foreclosure. If the default \s nuccured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may  frreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ali expenses incurred in pursuing the remedies
prlovide: in this paragraph 21, including, but not limitzd o, reascnable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Szcurity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shai! bavany recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead ey2mwption in the Property.

24. Riders 1o this Security Instrument. If one or more riders are exectteo hy Borrower and recorded
together with this Security Instrument, the covenants and agreements ¢f 2ach such rider shall be
incorporated into and shall amend and supplement the covenants and agresments of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicabie Eo¥es)]

[] Adjustable Rate Rider D Condominium Rider []14 Family Rider
D Graduated Payment Rider Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider [ ] Second Home Rider
[) other(s) [specify] [ ] 1HDA Rider
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL/ /0894 /3014(0990)-L PAGE 7OF 8




UNOFFICIAL COPY .

8 408 3DVd 1-(0660)¢ 108/ 680/ /ULAND/DSI
06/6 t10E yoH ANIWNHLSNI WHOLINN OIWTHA/ YNNI~ ATIAYS FTONIS-SIONITI

T BN
...'.1.4‘-( -‘!

Zo/1, 1/90:83uidX3A NO

30 3115 o8

AN

v 12609 11 ‘9|epSULH
OTT 83LnS 8ueT }daud) 1|BS 2T :sseippy
LYSueM] saJ0|0( :Aq paltedaid sem juswnisul siy

p _ algnd AJBION
Wﬁ @W—U%W :

*8661 ‘4aquaroy J0ABD puz  SIu ‘fess [ei0y0 PuB puey Aw Jepun USD

"4} 138
uiaiay) sasodind pue sasn ay] IC; 1B AIBJUNIOA pUE 88} A18Y]  se juswnuisul pies ay) paianep
pue paubis faya ey} perpemowoe pue ‘uosiad up Aep sy} sw aiojaq palesdde ‘Juawnisu
Buiobaio) ayy 01 paguasgns gJe (S)rwien asoym (s)uossad awes ayy 8q 0] 8w 0} umouy Ajeuossad

:salidxa uoissiWoD A

eLbend vy ‘yiipnp pue et ngﬁmma% ﬁd.al]g
op 9JElS pue AIUNCY PIes JOy puB u| Ajgnd ABloN B !/ paubisiapun ay} ‘|
:88 Aluno) Y09 ¢ SIONITTI 40 3LViS

fiwawbpapmowioy Jo4 aur siu 1ojeg 29rdg]

HIMOHHOg-
(vag)

HIMOHHOg-
(v3as)

HIMOHHOg-
(vas)

H3ImMQHHOg-

vas) O
HEIMOHHOEI eL|bend y ‘yitpn
uamouuoa- / eLibeny -

(v3s) "WZK' W
1SISSAUNM,

"N YUM PIPI0TaL pue 1amouog Ag panaaxa (s)iepy Aue u) pue uswniisu) Annoaes siyl jo g ybnoayl
} sabed w1 paulelu09 SIUBUBADD pue SWLd) ay; 01 saalbe pue sydeode 1lemouog ‘MOT13E DNINDIS Ag

[Z¥65TL000 #N1 ' 12¥6STL1°1719¥ND #dV

t2Lovogy



. UNOFFICIAL COPY

(8040723

LOANNQ. 0007158421

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madethis 2nd dayofNovember, 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Noteto LaSalle Bank, F.S.B.., A Corp. of the United
States of America ,
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located
at:

1618 Mcl<urmack Drive,Hoffman Estates,IL 6019'5
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and cerwin common areas and facilities, as described in

(the "Declaration”). The Propeny.is a part of a planned unit development known as

HILLDALE GREEN
[Nam< £ Planned Unit Developrment]

{the “PUD"). The Property also includes Buirzwer's interest in the homeowners assoclation or equivalent
entity owning or managing the common areas anc!-facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower’s interedt,

PUD COVENANTS. In addition to the covenants 7:1d agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as followo:

A. PUD Obligations. Borrower shall perform all of Borravier's obligations under the PUD’s Constituent
Documents. The "Constituent Documents® are the: (i) Declaration; (i} articles of incorporation, trust
instrument or any equivalent document which creates the Owners Association; and (jii) any by-laws or other
rules or regulations of the Owners Association. Borrower shall proiizpt'y pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, »+#tn 2 generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is sz tisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the bazards Lender
requires, including fire and hazards included within the term "extended coverage,” ‘hen

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payiier. 1= Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's abligation under Uniform Covenant 5 to maintain hazard insuranc coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Own2rs Association
_policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss ‘
to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that |
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

MULTISTATE PUD RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3150 9/90
ISC/CRID**//0392/3150(09-90)-L PAGE 1 OF 2 Revised 8/91
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