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| ' MORTGAGE

|
THIS MORTGACE ("Security Instrument") is given on November 11, 1998 . The mortgagor is
Paula Moles, f/k/a’Paula M. Youngberg, divorced AND NOT SINCE REMARRIED

[Space Above This Line For Recording Data] @

("Borrower"). This Security Instrumst 13 given o Glenview State Bank

, which is organized and
existing under the faws of wie State of I11inois , and whose address is
800 Waukegan Road, Glenview, IL Fu025
("Lender”). Borrower owes Lender the principal sumaf — One Hundred Forty Four Thousand Five
Hundred Dolllars and no/100 Dollars
(U.S. $144,500. 00 ). This debt is evidented hy Borrower’s note dated the same date as this
Security lnstrument ("Note™), which provides for monthly peyments, with the full debt, if not paid earlier, due
and payable on December 1, 2028 . This Sccvsity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and al’ renewals, extensions and modifications
of the Note; (b} the payment of all other sums, with interest, aZvanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Bcrrover's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in Cook

lot 24 in epson’s country club manor, a subdT ™ol 'B¥ the west 1/2 of the south
east 1/4 of| the south west 1/4 of section 25, township 42°rorth, range 12 east of
the third principal meridian, in cook county, 111inois.

py-oS-3le- 017
which has the address of 1510 Kaywood Lane , Glenview
[STREET] [CITY]
Ilinois 60025 ("Property Address");
[ZIP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs i and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4, Charges, Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over thrs Secunty [nstrument and leasehold payments
or ground rénis! if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in tiat fmanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly fuinish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments .Ii‘rf-;*‘y, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shah U0 nptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees 1t /1tag to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests 11 tood faith the lien by, or defends against enforcement of the lien in, legal
proceedings whlch in the ..ender s opinion operate to prevent the enforcement of the lien; or (¢) secures
from the holder of the lien an acrecment satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines taat any part of the Property is subject to a lien which may attain priority
over this Securlty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard|or Property Insurance. [lorcewer shall keep the improvements now existing or hereafter
erected on the Property insured against loss by nire, hazards included within the term "extended coverage”
and any other hazards, including floods or floodiny, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the perieds that Lender requires. The- insurance carrier
providing the insurance shall be chosen by Borrowei subject to Lender’s approval which shall not be
unreasonably wnhheld If Borrower fails to maintain coverags descnbed above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Propérty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgage (:lauseI Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly glve to Lender all recelpts of paid prenuums and runew?l notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Zeiader may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proeeds shall be applied to
restoration or reparr of the Property damaged, if the restoration or repair is economically feasible and
Lender’s securlty is not lessened. If the restoration or repair is not economically fiasible or Lencler’s
security would be lessened, the insurance proceeds shall be applied to the sums secured hvhis Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandois s Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered cojsettle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair i réstore
the Property or|to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquited by Lender, Borrower's right to
any insurance polrcres and proceeds resulting from damage to the Property prior to the acqursmon shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal in
connection wrth any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instmment whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amouni of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property 1mmed1ately before the taking. Any balance shall be paid to Borrower. In the event of a P wrtial
taking of the "roperty in which the fair market value of the Property immediately before the taking is less
than the ‘amovnt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree:ru writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this-Security Instrument whether or not the sums are then due.

If the Property 1z abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or zettle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice ‘s ziven, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless D:nder and Borrower otheiwise agree in wrrtmg, any apphcauon of proceeds to principal shall
not extend or poslpone the due-date oi'the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearar:c-By Lender Not a Waiver.  Extension of the time for
payment or modllﬁcauon of amortization of the sums sceured by this Security Instrument granted by Lender
to any successor, in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Securlty Instrument by reason of any demanua raaile by the original Borrower or Borrower’s
SuCCessors in 1nterest Any forbearance by Lender in exercising auy right or remedy shall not be a waiver of.
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and
agreements of thls Security Instrument sha]l bind and benefit the successers and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenanis ard & zgreements shall be Jomt
and several An'y Borrower who co-signs this Security Instrument but does rirerzcute the Note: (a) is
co-signing this Securrty Instrument only to mortgage, grant and convey that Borcwer’s interest in the
Property under the terms of ‘this Security Instrument; (b) is not personally oblizated-to pay the sums.
secured by this Security Instrument; and (c) agrees that Lender and any other Borrover may agree to
extend, modify, |forbear or make any accommodations with regard to the terms of this Securicv instrument
or the Note without that Borrower’s consent.

13. Loan Charges If the loan secured by this Security Instrument is subject to a law waich sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan:.
charge shall be reduced by the amnount necessary to reduce the charge to the permrtted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance -
of the Property. |

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any (governmental or regulatory agency or private party involving the' Property; and. rany
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions!in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or -
hazardous substances by Env1ronmental Law and the following substances: gasoline, kerosene, other
flammable or toxrc petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asvestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmentp!!Law" means federal laws and laws of the Jurisdiction where the Property is located that
relate to healtn, saizty or environmental protection.

NON- UNIFOBM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Ferredies. Lender shall give notice te Borrower prior to acceleration followmg
Borrower’s breach of zay covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph_17 unless applicable law provides otherwise).” The notice shall
specify: (a) the [default (b) th: a.tion required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failore
to cure the default on or hefore the date Lpec1f1ed in the notice may result in acceleration of the sums
secured by this Secunty Instrument, Yurcciosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of ti< vight to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exist<nZe of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is 1.0t ¢»red on or before the date specified in the notice,
Lender at its option may require immediate paymeat in full of all sums secured by this Security
Instrument w1th0ut further demand and may fireclose this Securlty Instrument by judicial
proceedmg Lender shall be entitled to collect all xyenses imcurred-in pursuing the remedies
provided in this paragraph 21, including, but not limited 5, reasonable attorneys’ fees and costs of
title evidence.

i i

22, Release.  Upon payment of all sums secured by this-Gecurity-Instrument, Lender shall release
this Security [nstrument without charge to Borrower. Borrower shall piy any recordation costs: !

23. Walver of Homestead. Borrower waives all right of homestead e:emption in the Property.

24. 'Riders to this Security Instrument. If one or more riders are executed iy Dorrower and recorded
together with l]]lS Security Instrument, the covenants and agreements of each'such rider shall be .
incorporated mto and shall amend and supplement the covenants and agreements ~{this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es’|

[] Adjustable Rate Rider L] Condominium Rider [ 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon|Rider |:| Rate Improvement Rider 'v-D Second Home Rider

l:] Other(s) [specify]

(18041968

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE7OF 8
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CONSULT YOUR LAWYER BEFORE SIGNING THIS FORM-THIS FORM SHOULD BE USED BY LAWYIERS ONLY.
B . .

Subordination Agreement

Date: November 10, 1998

The parties agree as follows: : .
08011969

Holder of the Existing Mortgage ;
Kraft Foods Federal Credit Union z A

777 Westchester Avenue

White Plains, NY 10604 COOk COUW

RECORDER

Mortgage ir'the New Mortgage (Mortgagee) Glenview State Bank, 800 Waukegan Road , M PRJ
NT
, Glenview, IL 60025 CORRECT' ON
|
O8YR.IS 1998
The Propertyl. The Property is described as follows:
See Schedule A avaclied hereto and made a part hereof. . DEPT-Gi SECDRDIHS. . r £30 00
. TH0005 TRAN 4341 ii/1876€%09:19:00
. 4RO ESOB-D4 1DAT
- Cook ZOGUNWTY RECORDER
. DEPT-iD PERALTV g - $26.00
4 -
Sl
Prepared by
Abbie Cosby
CENTENNIAL TITLE WeeRpanatep
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Existing
Mortgage s :
2. The Holder|now owns and holds the following mortgage and the bond or note which it secures:
Mortgage dated July 15Th, 1998 made by
Paula Moles
to Kraft Foods Federal Credit Union in the amount of $50,000.00 and recorded in liber of section Instrument#
98629255 of Mortgages, page in the office of Cook County Clerk covering all or part of the Property.
New
Mortgage
Description
of Property
Subordination
3. The owner of the Property is about to sign and deliver to Mortgagee a New Mortgage to secure the amount of One-
Hundred and Forty-Four Thousand and Five-Hundred Dollars ($144,500.00) and interest, covering the Property.
The Property is more fully described in the New Mortgage.
4. The Mortgagee will not accept the New Mortgage unless the Existing Mortgage is subordinated to it. In exchange for
$1.70 gnd other good and valuable consideration and to induce Mortgagee to accept the New Mortgage, the
Paold rl agrees to subordinate the lien of the Existing Mortgage to the lien of the New Mortgage.

The Exlsu.nr Mortgage lien shall be subordinated in the amount secured by the New Mortgage, interest and advances
alread) »2.¢ and to be paid and in the future under the New Mortgage. Examples of the advances are brokerage
comrms s1or; -fees for making the loan, mortgage recording tax, documentary stamps, fee for examination of
title and sur /eys. Advances may be paid without notice to Holder.

This Subordination Agre:zment shall apply to any extension, renewal or modification of the New Mortgage.

No oral
changes
5. This Agreement cannot be chauged or ended except in writing signed by Holder.
Who 13
bound
6. If there are Tnore than one Holder each skali be separately liable. The words "Holder” and "Mortgagee” shall include
their hen‘s executors, administrators; successors and assigns. If there are more than one Holder or Mortgagee
the words "Holder” and "Mortgagee" ued in this Agreement includes them.
Signatures || | e e,

Holder states that Holder has read this Subordination Agreement, receive2 and completely filled i in copy of it @d has
signed this Subordination Agreement as of the date at the top of th= {irst page. TR e T

' - DA 28 2

WITNESS HOLDER - IS

. - L"’. S s.
) "~ Z'.‘j - »
abeth/Bradley ! / | Bruno Semcntrllr
. Vicé President of Lending

7







State of
County of

On the

before me came

to me known and known to

that he executed the same.

State of
County of

On the

before me came

to me known and known io

that he executed the same.

State of New York

County of Westchester

'UNOFFICIAL COPY
.,

(8041969

day of Nineteen Hundred and

me to be the individual described in, and who executed, the foregoing instrument, and acknowledged to me

day o ,Nineteen Hundred and

me 10 be the individual describeu’in, and who executed, the foregoing instrument, and acknowledged to me

}
..

On the 10Th day of November, Nineteen Hundred and 1998 before me came Bruno Sehentilli being by me duly sworn, did

depose and say that he resilies in 777 Westchester Avenue, Ste# 101, White Plains, NY 10604 that hi: is t e Vice President of Lending

of Kraft Foods Federal Credit Union the corporation described in, and which executed, the Joregoing instranent; that he knows the

seal of said corporation; that the seal affixed to said instrument is such corporate seal; that is was so affixed by.order,of the board of
e W B i v

direciors of said corporatioc

n, and that he signed his name thereto by like order.

Y
W

¢

6

=
-
=

=

ARY ANN McHOULZ.

Nolafy Public, State of New 5 ST
. w Yois. . ety

No. 01MC5078360 o i, "~ « w a5

Qualified in Dutchess Coun e

L -
f-" dj -
O?.mml:e»s{on Expires 05;277?.{«,,_.;__

—— e ——
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State of }
County of } 55
(8041969
On the day of Nineteen Hundred and
before me came to me known, who,

being by me duly sworn, did depose and say that he resides in
that he is the of

the corporation described in, and which executed, the foregoing instrument; that he knows the seal of said corporation; that the seal

affixed to said instrument is such corporate seal; that it was so affixed by order of the board of of said

corporation; and that he signed his name thereto by like order.

State of New York

S5

Ny Nt

County of Westchester

On the 10Th day of November.-Vineteen Hundred and 1998 before me came Elizabeth Bradley, the subscribmg witness to

the foregoing instrument, with whom I am per.crally acquainted, who, being by me duly sworn, did depose and say that he re.s':des in

777 Westchester Avenue, Stef# 101, White Plains, »'17 10604. m :'-
5 i " -

Y ANN McHoUL 2/ , -

Notary Public, Stata'of. New Yori=~* '~ ™
Np. 01MC5073350 N~
Qualified In Duichess County -‘_‘:\"
No. Sommisslon Expires 05/27/7¢-

Kraft Food: Federal Credit Union

Fo

Glenview State Bank, 800 Wauk: zar: Road
Glenview, IL 60025

Subordination Agreement

Dated, November 10 1998

The land affected by the within
instrument lies in 25
— . e Township 42N

1510 Kaywood Lane, Glenview, II. 60025

Range 1277 =~ = ———
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: 1ot 24 in coton
east 1/4 of|tne

(5041969

‘s country club manor. a subdTP¥%YoR"8¥the west 1/2 of. the south
south west 1/4 of section 25, township 42 north, range 12 east of

“the third p”1nc1uaT mer]d1an 1n cook county 1]11no1s
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