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DEFINITIONS LISLE. 1L 60532

Words used in muliiple sections of this document are defined below and cther words are defined in Sections 301,
13, 18. 20 and 21, Certain rules regarding ihe usage of words used in this document are also provided in Section 16.

{A} "Security Instrument" means this document, which is dated JANUARY 25, 2008 , logether
with ail Riders 10 this document.

{B} "Borrower"is MICHELLE HUIZENGA, & SINGLE WCMAN AND MICHAEL
HARKABUS, A SINGLE MAN

Borrower is the mortgagor under this Security Instrumen.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS s a separate corporation that is acting
solely as a nominee for Lender and Lender s successors and assigns. MERS-is the-mortgagee under this Security
[nstrument, MERS is organized and existing under the laws of Delaware, and has an-address and telephione number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

() "Lender"is PROFESSIONAL MORTGAGE PARTNERS . INC.

Lender is a TLLINCIS CORPORATION organjzed
and exisiing under the laws of TLLINOIS :
Lender's address is 2624 WARRENVILLE ROAD ; SUITE 200, DOWNERS GROVE,
ILLINQIS 60515 p

(E) "Note" means the promissory nete signed by Borrower ang dated JANUARY 25, 2008

The Note states that Borrower owes Lender TWO HUNDRED EIGHTY-ONE THOUSAND FCUR
HUNDRED AND 00/100 Dollars (U.S. $ 281,400, 00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fu!l not later than
FEBRUARY 1, 2038 .

{Ft "Property" means the property thar is described below under the heading "Transfer of Rights in the Property.”
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and al} sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders ta this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower {check box as applicable]:

] Adjustable Rate Rider (] Planne¢ Unit Development Rider
[ ] Balloon Rider (7] Biweekly Paymeni Rider

] 1-4 Family Rider (] Second Home Rider

[ Condominium Rider [ ] Other{s) [specify]

() "Applicaole Law" means all contrelling applicable federal, state and local statutes, regulations, ordinances and
administrative rulzs and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

W) "Community Associarion Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrov<t or the Property by a condominium association, homeowners association or simitar
organization.

(K) "Electronic Funds Transfer’ means any transfer of funds, other than a transaction originated by check, drail,
or similar paper instrument, which is initated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as 1o order, instruct, or ‘awhorize a financial institutior to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, auromated teller machine transactions, transfers initiated by
telephone, wire ransfers, and automaied cleariziiouse transfers.

(L) "Escrow ltems" means those items that are descrived in Section 3.

(M) “Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third parly (other than insurance proceeds paid under e cuverages described in Section 5) for: (i) damage 1o, or
destruction of, the Property; (i) condemnation or other takiaguf all or any part of the Property; (iii) conveyance in
lieu of condemnation: or (iv) misrepresentations of, or omissichs 4 to, the value and/or condition of the Property,
(N} "Mortgage Insurance” means insurance protecting Lender aLainst the nonpayment of, or default on, the Loan.
() "Periodic Payment” means the regularly scheduled amount duefor i) principal and interest under the Note,
Plus (i) any amounts under Section 3 of this Security Instrument,

(P} "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S\C) 22601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended froni iime w time, or any additional or
successor legislation or regulation that governs the same subject muatier. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "tederaiiy related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA,

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Propedty, svhether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and ali renewals, extensions and modifications
of the Note; and (ii) the performance of Rorrower's covenants and agreernents under this Security Instrument and the Note,
For this purpose, Berrower does hereby mortgage, grant and convey to MERS { solely as nominee for Lender and Lender's
successors and assigns) and (o the successors and assigns of MERS the following described property located in the

COUNTY ot COOK
[Type of Recording Jurisdiction) [(Name of Recording Jurisdiction|
[LLINDIS--Singla Family--Fannie Mae/Fraddie Mac UNIFORM INS TRUMENT - MERS DocMagic €76erng 800-545-1362
Form 3014 1/ Page 2 of 14 www.dacmagic.com

13012 mzm




113014 mem

0804248025 Page: 3 of 18

UNOFFICIAL COPY

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FART HERECF AS EXHIBIT "A",
A.P.N.: 14-28-115-086-1077/14-28-115-086-1050

which currently has the address of 2800 N. ORCHARD STREET, UNIT 407
[Streel]
CHICAGO , Minois 60657 ("Property Address™);
[Ciry) {Zip Code)

TOGETHER VtTH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixrurecnow or hereafter a part of the property. Al replacements and additions shall also be
covered by this Security Iisiiument. All of the foregoing is referred to in this Security Instrument as the * Property.”
Borrower understands and agreasthat MERS Lolds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary 10 compty with law or custom, MERS (as nominee for Lender and Lender's successors
and assignsj has the right: to exercise 2ny vr all of those interests, including, but not limited to, the right 1o forectose
and selt the Property; and to take any dctionvequired of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Botrowsr is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and cenvey the Property anc thet-the Property is unencumbered, excepr for encumbrances of
record. Borrower warrants and will defend generally.the title 1o the Property against all claims and demands, subject
10 2ny encumbrances of record.

THISSECURITY INSTRUMENT combines uniform=nvenants for national use and nern-uniform covenants with
limited variations by jurisdiction to constitute a uniform securiry Aistnument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant ard agree &s follows:

L. Paymentof Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Néie.and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuani to Section 3. Payments due
under the Note and this Security [nstrument shall be made in U.S, currency. ‘However, if any check or other
inserument received by Lender as payment under the Note or this Security Instrumentis retnmed to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Sect rity Instrument be made in
oneg or more of the following forms, as selected by Lender: (a) cash: (b} money order; (c) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institurion whosedapasits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locarion designated in the Note or at such other
location as may be designated by Lender in accordance with the norice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accepl any payment or partial payment insufficient to bring the Loan curreni, without waiver of any rights
hereunder or prejudice 1o its rights to refuse such payment or partial payments in the future, bur Lender is not
abligated 10 apply such paymen:s at the time such paynents are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or ¢laim

ILLIND!S--Single Family--Fannie Mae/Freadis Mac UNIFORM INSTRUMENT - MERS DocMagic €Frmug 850-643.1362
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments dug
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Paymenis or Proceeds, Except as otherwise described in this Section 2, al) pavments
accepted and applied by Lender shall be applied in the following order of priority: (a) inierest due under the Note:
(b} principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied w0 each Pericdic
Payment in the order in which it became due, Any remaining amounts shall be applied first to late charges, second
to any other amouints due under this Security Instrument, and then 1o reduce the principal balance of the Note,

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a suificient
amount 16 pay any late charge dug, the payment may be applied to the delinquent payment and the late charge, If
more than ong Periodic Paviment is outstanding, Lender may apply any payment received from Borrower (o the
repayment of the Periodic Payments if, and to the exient that, each payment ¢an be paid in full. To the extent that
any excesseXists afier the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied 1o any late charges due. Voluntary prepayments shall be applied first 1o any prepayment charges and then
as described n'the Note.

Any applicatior of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postnone the due date, or change the amount, of the Periodic Paymenis.

3. Funds for Escrow, Items, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paidzfull, a sum (the "Funds”) to provide for payment of amounis due for: {a} taxes and
assessments and other items which ¢an attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiwms for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiuims, it any, or any sums payable by Borrower
1o Lender in liew of the payment of Murigage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow [tems.” Atorigiation or at any time during the term of the Loan, Lender may require
that Community Associarion Dues, Fees, and Afussaments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ftem. Borrower shali promprly furnish to Lender all notices of amounts o be paid
under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation 16 pay the Funds for any or all Escrow Items. Leader may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow liems at any time. Any such waivermay only be in writing, In the event of such waiver,
Borrower shall pay directly, when and where payable, the amoshrs due for any Escrow ltems for which pavment of
Funds has been waived by Lender and, if Lender requires, shall fu'nish to Lender receiprs evidencing such payment
within such time period as Lender may require. Borrower's obij gation 12 meke such payments and to provide receIpls
shall for ail purposes be deemed 10 be a covenant and agreement contaiticd in.this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower i obligated t¢.pay-Escrow ltems directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Fscrow Item, Lender moy-exercise its rights under Section
9 and pay such amount and Borrower shal| then be obligated under Section 9 to repeyio Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given 1accordance with Section
13 and, upon such revocation, Borrower shall pay t© Lender all Funds, and in such amoints, that are theu reguired
under this Secrion 3.

Lender may, at any time, collect and hold Funds i an amount (a) sufficient to permit Lendéroapply the Funds
at the time specified under RESPA, and (b) net to exceed the maximum amount 2 Jender can reguirg under RESPA .
Lender shall estimate the amount of Funds due on the basis of current datz and reasonable estimates of expenditures
of future Escrow [tems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
emtity {including Lender, if Lender is an institution whose deposits are 50 insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings oi the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual acconnting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower for
the excess funds in accordance with RESPA. If there is & shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shatt pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by rhis Security Instrument, Lender shall promptly retund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions artributable to
the Properly which can attain priority over this Security Instrumert, leaseheld payments or ground renis on the
Property, if any, and Community Associarion Dues, Fees, and Assessments, if any, To the extent that these ifems
are Escrow ltemns Borrower shall pay them in the manner provided in Section 3.

Borrower shall promprly discharge any lien which has priority over this Security Instrument unless Borrower:
(a} agrees in writing (o-*ne payment of the obligation secured by the lien in a manner acceptable 1o Lender, but only
so long as Borrower is performing such agreement: (b) contests the lien in good faith by, or defends against
enforcement of the lien in.14gal proceedings which in Lender s Opinion operate to prevent the enforcement of the lien
while those proceedings are perdizg but only until such proceedings are concluded; or () secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Prope ty is subject to a lien which can attain priority over this Security Instrumens.
Lender may give Borrower a notice iden#ity’ng the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one o mbzz of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one‘ijie charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep-the iMProvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included wiipin the term "extended coverage,” and any other hazards
inctuding, but not limited to, earthquakes and floods, for whici Lender requires insurance. This insurance shal! be
maintained in the amounts (including deductible levels) and £or the periods that Lender requires. What Lender
requires pursuant w the preceding sentences can change during the =it of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right1o disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower o pay, in cupiection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services;.ov./h).a one-time charge for flood zone
determination and certification services and subsequent charges each time remappicgs or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be cesponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the-veview of any flood zone
determination resulting from an cbjection by Borrower.

lf Borrower fails to maintain any of the coverages described above, Lender may obtair insvrance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation 10 purchase any particviar type or amount
of coverage. Therefore, such coverage shail cover Lender, but might or might not protect Borrowver, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or tesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
arnounts saall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender (o Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right 1o hold the policies and renewal certificates, If Lender requires,
Borrower shail promptly give 1o Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
pelicy shall inciude a standard morigage clause and shall name Lender as mortgagee and/or a3 an additional loss
payee.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is econonucally feasibie and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds untii Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of pragress payments as the work is completed. Unless an agreement
Is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required 1o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by bostower shall not be paid out of the insurance praceeds and shall be the sole obligation of Borrower,
Ifthe restoratica o repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied tone sutns secured by this Security Instrument, whether ot not then due, with the excess, if any, paid
to Borrower. Such itzurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandops the Property, Lender may file, negotiate and settle any available insuranes claim and
refated marters. 1f Borrower does not respoand within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Zender may negotiate and settle the claim. The 30-day pertod wilt begin when the
notice is given. In either event, urit Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns (o Lender (a) Borrower's rights (0 any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrumear;and (b) any other of Borrower's ri ghts (other than the right to any refund
of unearned premiums paid by Borrower) urder all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property: Lander may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Ncie o1 this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estuhlish. and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumenrand shall confinue o occupy the Property as Borrower's
principal residence for at least ong year after the date of cecardr <y, unless Lender otherwise agrees in writing, which
consent shall not be unreasanably withheid, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or coramit ' waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shajl maintain the Property ivorder to prevent the Property from
deteriorating or decreasing in value due (o its condition. Unless it is determinéd pursuant (o Section S thar repair or
restoration is not economically feasible, Borrower shall prompily repair the Preperty, if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection wirh.damage 1o, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property hnly if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration iv'a dingle payment or in
a series of progress payments as the work is completed, 1f the insurance or condemnation procesds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the compleiizn of such repair
Or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prier to such an interior inspection specitying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowled g OT consent gave
materially false, misleading, or inaccurate information or statements 1o Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not Hmited (o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

mNd]S"SIHQIE Family--Fannie Mae/Freddie Mac UN:FORM INSTRUMENT - MERS DocMagic €Rierag so0-643.1362
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, 1f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankrupicy, probate, for condemnation or forfeirure, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever s reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by & lien which has priority over this Security Instrument: ¢ b} appearing in court; and (c) paying reasonable
attorneys' fees 1o protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the Property 10
make repairs, change locks, replace or board up doors and windows. drain water from pipes, eliminate building or
other code v ialations or dangerous conditions. and have utilities turmed on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender meuls 70 fiability for not taking any or all actions authorized under this Section 9.

Any amouni disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument.“hese amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such inferest;upon notice from Lender to Borrower requesting payment.

If this Security Inswvimenr is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shal! not surrender theieasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the-¢xpress written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the jeaschold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. !f Lenderiequired Morgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintair-(ps Mortgage Insurance in effect. If, for any reason, the Morigage
Insurance coverage required by Lender caases to be available [rom the mort gage insurer that previously provided such
insurance and Borrower was required to make separatelv designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required (o obrain coverage substantially equivalent to the Morigage
Insurance previously in effect, ai a cost substantially equitalért o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer seléctd oy Lender. If substantially equivalent Mortgage
[nsurance coverage is not available, Borrower shall continue 10 pay/u-Lender the amount of the separately designated
payments that were due when the insurance coverage ceased (o be in ¢f*ct). Lender will accept, use and retain these
payments as a non-refundable toss teserve in lieu of Mortgage Insurance. Such loss teserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender (ha'l not be required to pay Borrower any
interest ¢r earnings on such loss reserve. Lender can no longer require loss resere payments if Mortgage Insurance
coverage (in the amount and for the period that Lender reguires) provided by au insurer selected by Lender again
becomes available. is obtained, and Lender requires separately designated paymeats roward the premiums for
Mongage Insurance. 1f Lender required Mortgage Insurance as 2 condition of making ‘he L'oan and Borrower was
required to make separately designated payments (oward the premiums for Mortgage Insurarce; Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect. or 1o provide a non-refundabletess reserve, until
Lender’s requirement for Morrgage Insurance ends in accordance with any written agreement betwesd Sorrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cerzain losses it may incur
it Borrower does not repay the Loan as agreed. Borrower is not a party o the Mortgage Insurance,

Mortgage insurers evaluate their total risk on ail such insurance in foree from time to time, and may enter into
agreements with other parties that share or modify their risk. or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another Insurer, any reinsurer, any oiher
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrewer's payments for Martgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing Josses. If such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

{a) Any such agreements will not affect the smounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Morigage Insurance, and they will not entitle Borrower to any refund,

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Zazurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were utiearned at the time of such cancellation or termination,

11. Assigament of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid & bender,

If the Property is dumaged, such Miscellaneous Proceeds shall be applied 1o restoration ot repair of the Praperty,
if the restoration or repair ¢ economically feasible and Lender's security is not lessened. During such repair and
restoration peried, Lender shall have the right 1o hold such Miscellaneous Proceeds until Lender has had an
opportunity (o inspect such Proverty (o ensure the work has been completed to Lender's sarisfaction, provided that
such inspection shall be undertakenrompity. Lender may pay tor the repairs and restoration in a single disbursement
or 10 a series of progress payments as (ne work is completed. Unless an agreement 15 made in writing or Applicable
Law requires interest 10 be paid on such-Miscellanecus Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneots Pioceeds. If the restoration or repair is not economically feasibie or
Lender's security would be lessened, the Misceilanaous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or rot then due, with the excess it any, paid to Borrower. Such Miscellaneous Proceeds shall
be appiied in the order provided for in Section 2.

In the event of a tota! taking, destruction, or loss in »alue of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or {oss in value nfhe Property in which the fair marker value of
the Property immediately before the partial taking, destruction, or foss i1 Value is equal 1o of greater than the amount
of the sums secured by this Security Instrument immediately before thepariial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraciior” (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value dividec by the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any bazace <hal] be paid to Borrower.

In the event of a pariial taking, destruction, or loss in value of the Property in which the fair market value of
the Properry immediately before the partial taking, desrruetion, or loss in value is less than fig wrount of the sums
secured immediately before the partial taking, destruction, or Joss in value, unless Borrower asid-iender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security lussitment whether
or not the sums are then due,

It the Property is abandoned by Borrower, or if. afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers 10 make an award 1o setle a claim for damages, Borrower fails 1o respond (o
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds etther to restoration or repait of the Property or 1¢ the sums secured by this Security Instrument. whether
or not then due. “Opposing Party” means the third party that owes Borrower Miscellanesus Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security lastrument. Borrower can cure such a defaglt and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
Judgment, precludes forfeiure of the Property or other materia] impairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds of anty award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscetlaneous Proceeds that are not applied (o restoration or repair of the Property shail be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not @ Waiver. Extension of the rime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate 10 release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Securiry
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance Ly Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments froim-third persons, entities or Successors in Interest of Borrower o in amounts less than the amount then
due, shall not bé & waiver of or preclude the exercise of any right or remedy.

13. Jointapd Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligasions and liabiliry shall be joint and several. However, any Borrower who ¢0-signs this Security
Instrument but does not xesate the Note {a ‘co-signer”): (a) is co-signing this Security Insirument only to mortgage,
grant and convey the co-sippar's interest in the Property under the terms of this Securtty Instrument; (b) is nor
personaily obligated to pay the stins secured by this Security Insirument; and (c) agrees thar Lender and any other
Borrower can agree 1o extend, mealify, forbear or make any acconumodations with regard 1o the terms of this Security
Instrument or the Note without the co'sigier's consent.

Subject to the provisions of Section 18, any Successor in Inierest of Borrower who assumes Borrower's
obligations under this Security Instrument iz writing, and is approved by Lender, shall obtain all of Borrower's ri ghts
and benefits under this Security Instrument. Borawer shall not be released from Berrower s obligations and liability
under this Security Instrument unless Lender agrees to-such release in writing. The covenants and agreements of this
Security Instrument shall bind (excepr as provided i Secrion 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrowel fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's inerest in'thé Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection s valuation fees. In regard 10 any other fees, the
absence of express authority in this Security Instrument 10 charge 7. specific fee 10 Borrower shall not be construed
as a prohibition on the charging of such fee, Lender may not charge feesnavare expressly prohibited by this Security
Instrument or by Applicable Law.

It the Loan is subject to a law which sets maximum loan charges, and (has law is finally interpreted so that the
tnierest or other loan charges collected or 1o be collected in connection with ine < nan exceed the permitted limiis,
then: {a) any such loan charge shall be reduced by the amount necessary {o reduce the charge 1o the permitted limit:
and (b) any sums already collected from Borrower which exceeded permitted limits will he refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or Ly making a direct payment
1o Borrower. If a refund reduces principal, the reduction will be treated as a partial preps/ment without any
prepayment charge (whether ot not a prepayment charge is provided for under the Note). Borrewerls acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Zojrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice 10 Borrower in connection with this Security Instrument shall be deemed to have been given o
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice (0 any one Borrower sha!l constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substilute notice
address by notice to Lender. Borrower shall promptly not:ty Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
ar any one ume. Any notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's

ILLINQIS--Single Family--Fannie Mae/Fredd.e Mas UNIFORM INSTRUMENT - MERS DocMagic €Rp0TNg £00.549-1362
Form 3014 10 Page 9 of 14 www. docmagic.com




113013 . mzm

0804248025 Page: 10 of 18

UNOFFICIAL COPY

address s(ated herein uniess Lender has designated another address by notice to Borrower. Any notice in connection
with this Securiry [nstrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is alsc required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shatl be governed by
federal law and the law of the jurisdiction in which the Property is located. Ail rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly atlow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
[nstrument or the Note contlicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect withour the conflicting provision.

As used in this Security [nstrument: (a) words of the masculine gender shall mean and include corresponding
nenter woras or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c)the word "may" gives sole discretion without any abligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumeny.

18, Transts¢ of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means(zny legal or beneficial interest in the Property, including, but not limited 10, those beneficial
interesls ransferred in & beiid for deed, contract for deed, instailment sales contract or escrow agreement, the intent
of which is the transfer o1 tit'e by Borrewer at a future date o a purchaser,

[f all or any part of the Praperty or any Interest in the Property is sold or transferred (cr if Borrower is not a
natural person and a beneficial infterest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payme/it in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if sucl exescise is prohibited by Applicable Law.

It Lender exercises this option, Lendensnall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date rie s otice is given in accordance with Section |15 within which Borrower
must pay all sums secured by this Security Instrumept.If Borrower fuils to pay these sums prior o the expiration of
this period. Lender may invoke any remedies permirisd by this Security Instrumen; without further notice or demand
on Borrower.,

19. Borrower's Right to Reinstate After Accelerationl. 47 Borrower meets cettain conditions, Borrower shall
Dave the right to have enforcement of this Security [nstrument.diseontinued at any time prior 1o the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower's right tofeinstate; or (c) entry of a judgment enforcing
this Security Instrament, Those conditions are that Borrower: (a) pays-Lender all sums which then would be due
under this Security Instrumenrt and the Note as if no acceleration had ocelrind; (b) cures any default of any other
covenants or sgreements; (c} pays all expenses incurred in enforcing this SeCuritv Instrument, including, but not
himited to, reasonable attorneys’ fees, property inspection and valuation fees, and othez fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrumiaiir; 224 (d) 1akes such action as
Lender may reasonably require to assure thar Lender's interest in the Property and righ's under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shalbContinue unchanged
urless as otherwise provided under Applicable Law. Lender may require that Borrower pay suel seinstatement sums
and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money ureel; {c) certified
check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an instirution whose
depesits are insured by a federal agency, insirumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and ebligations secured hereby shall remain fuily effective as if
no aceeleranon had occurred. However, this right o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instcument) can be sald one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Paymenis due under the Nate
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Securiry
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o & sale
of the Note. If there is a change of the Loan Servicer, Borrewer will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. [f the Note is sold and thereafter
the Loan 1s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individua!
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
atleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrumenr,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain acrion
can be taken, thar time period will be deemed 1o be reasonable for purposes of this paragraph. The notice of
acceleratiod and opportunity to cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of /s Section 20,

21. Hazarcou: Substances. As used in this Section 21 {a) "Hazardous Substances" are those substances
defined as toxic or hezardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other fummable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestes-or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal
taws and laws of the jurisdiction/where the Properry is located that relate to health, safety or environmental protection;
(¢} "Environmental Cleanup” includes any respense action, remedial action, or removal acrion, as defined in
Environmental Law; and (d) an "Enfirotmental Condition” means a condition that can cause. conribute 10, or
ctherwise trigger an Environmental Clearup

Borrower shall not cause or permit the [resence, use, disposal, storage, ot release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances; i or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) thar is i violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due 1o the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property” The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities0f Hazardous Substances that are generally recognized
to be appropriate 10 normal residential uses and 10 maintenasics of the Property {including, but not limited to,
hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of {a} any invest! gation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involvir & 1he Property and any Hazardous Substance
or Environmental Law of which Borrower has actuai knowledge, (b) any Environmental Cendition, including but not
limited to, any spilling, leaking, discharge, release or threar of release of any Hazardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or Tegulatory authurity ~or any private party, that
any remaval or other remediation of any Hazardous Substance affecting the Property is ner2seary, Borrower shall
prompdy take all necessary remedial actions in accordance with Environmental Law, Nothing hoein shall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securi ty Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defaull on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the niotice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instroment by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
hut not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of ail sums secured by this Security Instrument, Lender shal release this Security
Instrumeni. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Walver of Homestead. [naccordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinols homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense toorctect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. Thetoverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower .o connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after previcding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement.” Jf Lender purchases insurance for the collateral, Borrower will be responsihle for the costs of
that insurance, including iterest and any other charges Lender may impose in connection with the placement of the
insurance, until the effectiva-date of the cancellation or expiration of the insurance. The cosis of the insurance may
be added 1o Borrower's total ouistznding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be abls (0 ohtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

N (Seal)

{Seal)
MICHELLE HUIZENGA > -Borrower MICHAEL HARKABUS -Borrower
- {(Seal {Seal)
-Borrower -Borrower
. {5eal) (Seal
Borrawer -Borrower

Witness: Witness;
ILLINOIS--Single Family--Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFiomis s00-649-1362
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[Space Below This Lima For Acknowladgment]

State of Minois

County of DJPAGE

The foregoing instrument was acknowledged before me this 2STH DAY OF JANUARY 2008

py - MICHELLE HUIZENGA AND MICHAEL HARKABUS

Signarure of Person Taking Acknowledgment
TN PPN AL A g ‘\‘
$ OFFICIALSEAL 3 e
$ TONYA MANGES R | @ f{bg/(/&;/)
:-NOTAnvpuauc STATE OF ILLINOIS Tile “
$ MY COMMISSION EXPIRES SEPTEMBER 20,2008 N
(Seal) Serial Number, if any
ILLINOIS - Single Fumily--Fannie Mas:Freddis Mac UNIFORM INSTRUMENT - MERS DocMagic €FIeTny 200-649-1362
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Loan Number: 18806818665

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26thday of JANUARY, 2008 .
and is incorporated into and shall be deemed 10 amend and supplement the Muortgage, Deed of Trust, or
Security Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note o PROFESSTIONAL MORTGAGE PARTNERS, INC., AN
ILLINOIS CORPORATION
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

2800 N. ORCHARD STREET, UNIT 407, CHICAGO, ILLINOIS 60657
[Property Address)

The Property inciudes a unit in, together with an undivided interest in the common elements of. a
condominium projesi known as:

2800 N. ORCHARD CONDOMINIUM

[Name of Condominium Project]

{the "Condeminium Project™). 10 rhe awners association or other entity which acts for the Condominium
Project (the "Owners Association")-holds title o property for the benefit or use of its members or
shareholders, the Property also includes Bairwer's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In additicn 1) the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and zgree as follows:

A. Condominium Obligations. Borrower shall jeriorm all of Borrower's obligations under the
Condeminium Project’s Constituent Documents. The "ConsiituenrDocuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) bz-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when dig, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintairis with 2 enerally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which i5 sat)sfactory 1o Lender
and which provides insurance coverage in the amounts (including deductible levels): ies e petiods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazsfds, including,
bur not limited 1o, earthquakas and floods, from which Lender requires insuyrance, then: (i) Lerdsr waives
the provisicen in Secrion 3 for the Pericdic Payment 1o Lender of the yearly premium insta!ments for
property nsurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIGER " DocMaglc €Fzomes 900 6491362
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elemens, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid ro Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure
that the Owners Assoclation maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

P_Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to"Borrower in connection with any condemnation or other taking of all or any par? of the Property,
whether of th2 unit or of the common elements, or for any conveyance in lieu of condenmation, are hereby
assigned andshz.] be paid to Lender. Such proceeds shalf be applied by Lender to the suins secured by the
Security Instrungnt 2s provided in Section 1},

E. Lender's Prigr Consent. Borrower shall not, except after notice io Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condoiminuim Project, except for abandonment or termination required by law in the case
of substantial destruction by fire/or ocher casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination ol protessional management and assumption of seli-management of the
Owners Agsociation; or (iv) any action wiiicl would have the effect of rendering the public lability insurance
coverage mumniained by the Owners Associatioptnaccepiable 1o Lender,

F.  Remaedies. if Borrower does not pay condsninium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender urde{ rhis paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Botrowes and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursemernt.at the Note rare and shall be payable, with
interest, upon notice trom Lender to Borrower requesting paymens.

MULTISTATE CONDOMINIUM RIDER BocMagic EIRDr0eg 6006491362
Single Family--Fannie Mae/Freddis Mac UNIFORM INSTRUMENT www.dacmagic, com
Farm 3140 101 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condomimum Rider

N M (Seal) W {Seal)

MRS\HELLE’/HUI ZMGA \> -Boriower MFCHAEL HARKABUS -Borrowet

) {Seal) (Seal}

-Borrower -Borrower

J X (Sealy (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER DocMagic €Ferrne 300-645-1362

Single Family--Fannie Mas/Frecdie Mac UNIFOGRM INSTRUMENT www. doemegic.com
Formm 3140 1/ Page 3 of 3



ML VD S-S I A e N4 Ouy DI LYYy LAW 1L1LiLC™ S0 oitwun [L<A VRV RV, |

01/25/2008 12:40 Fax ﬁ?NbFFICTTAL COPY A o07/909

Law Titie Insurance Agency Inc.-Naperville
2900 QOgden Ave., Suite 108, Lisle, lllinols 80532
(630)717-7500, Fax (630)717-7723
Authorized Agent For: First American Title Insurance Company

~ SCHEDULE A-1: PROPERTY DESCRIPTION
Commitment Number: 285074WST

The land referred 1o in this Commitment is described as Pollows.

UNIT 407 AND UNIT P-50 IN 2800 NORTH ORCHARD CONDOMINIUM, AS
DELINEATZD ON A SURVEY PART OF THE FOLLOWING DESCRIBED REAL ESTATE,
LOT 24 iN-L.S, WARNER'S SUBDIVISION OF LOTS 17 AND 18 IN BICKERDIKE AND
STEELE'S SUSDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1 /4 OF SECTION
¢8, TOWNSHIT 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, TOGETHER WITH LOT 14 (EXCEPT THAT PART OF SAID LOT WHICH
LIES EAST OF A LINE 40 FEET WEST AND PARALLEL WITH THE EAST LINE OF N.
ORCHARD STREET, BEING THE EAST 18 FEET OF SAID LOT) AND ALL OF LOTS
15 AND 16 IN LJ. HALSEY’S SUBDIVISION OF LOT 9 IN BIKERDIKE AND STEELE'S
SUBDIVISION AFORESAID, TOGETHER WITH LOTS 3, 4 AND 5 IN ABBOTT'S
SUBDIVISION OF THE WEST PAXY OF THE SOUTH 1/2 OF LOT 10 IN BIKERDIKE
AND STEELE'S SUBDIVISION AFORFSAID, TOGETHER WITH THE PRIVATE ALLEY
SOUTH AND SOUTHWESTERLY OF AND-ADJOINING SAID LOT 3 AS CREATED BY
AND AS DESICNATED ON A PLAT OF ABBOTT'S SUBDIVISION RECORDED IN THE
RECORDER'S OFFICE ON MARCH 10, 18842; S DOCUMENT 529937, IN BOOK 10,
PAGCE 86, ALL IN COOK COUNTY, ILLINOIS, "WHICH SURVEY IS ATTACHED AS
EXHIBIT B TO THE DECLARATION OF CONDOIViNIUM RECORDED June 6, 2002,
AS DOCUMENT NUMBER 0020635931, TOGETHER Y/iTH ITS (THEIR) UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

FOR INFORMATION ONLY: 14-28-115-086-1050

2800 NORTH ORCHARD, UNIT 407, CHICAGO IL 60657

PLEASE NOTE: THE PROPERTY ADDRESS AND ZIP CODE ARE PRGVIOED FOR
CONVENIENCE ONLY AND ARE NOT INSURED.

ALTA Gommitmant Sche dule A1 . (205074 PFO/2860T AWSTHT)



