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Prepared by:
RICHARD NASH
0209386070 | 3
| MORTGAGE \
(‘% ,
(3 THIS MORTGAGE ("Security Insturient") is givenon ~NOVEMBER 11, 1998 . The mortgagor is
JOHN W. BALL

AND LINDA BALL, HUSBAND ANL W.FE

é‘ ("Borrower™). This Security Instrument is given to
”_ KEY MORTGAGE SERVICES, INC.

} which is organized and existing under the laws of THE STATF OF ILLINOIS , and whose
rﬁ address is 576 LINCOLN AVENUE
— WINNETKA, ILLINOIS 60093 {"t.>nder"). Borrower owes Lender the principal sum of

\v THREE HUNDRED FIVE THOUSAND AND 00/100
"~ Dollars (U.S. § 305,000.00 ).
Aﬁ This debt is evidenced [by Borrower’s note dated the same date as this Securiiy Instrument ("Note"), which provides for
i monthly payments, with the full debt, if not paid earlier, due and payable on DEC¥BER 1, 2028
ﬁ This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ti; Wote, with interest, and all renewals
extensions and modlﬁcauons of the Note; (b) the payment of all other sums, with intersst, advanced under paragraph 7 to
protect the security of th15 Security Instrument; and (c) the performance of Borrower’s covenriits and agreements under this
F Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and corvey'to Lender the following
described property located in COOK (‘.ounty Illinois:
10T 1 IN BUTLER’S RESUBDIVISION OF LOTS 18 AND 19 IN BLOCK'%
PROVIDENT MUTUAL LAND ASSOCIATION SUBDIVISION OF BLOCKS 7 TO L7 AND 28
TO 33 AND 54 Tﬁ) 59 IN THE VILLAGE OF WINNETKA IN THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

05-20-210-007-0000

Parcel ID #: ' .
which has the address of | 947 OAK STREET , WINNETKA [Street, City],
llinois 60093 [Zip Code] ("Property Address”);
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this Security Instrument, Ibender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against . loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or ﬂoodmg. for whjch Lender reqmres insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance pollczes and renewals shall be acceptable to Lender and shall include & standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoranon or repair is econom:cally feasible and Lender’s security is not lessened. If the restoration or
repair is not econom’ ..arly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunitv Wnstrument whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not an: ,wc-r within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the i m‘*u‘ame proceeds. Lender may use the proceeds to repair or restore the Pr0perty or to pay sums
secured by this Security Instrusaert, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and|Borrov.er sherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of|the montnlz payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquizea bv Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property pnor to the acquisitiun shall pass to Lender to the extent of the sums secured by this Security Instrument
1mmed1ately prior to the acquts:tlon

6. Occupancy, Preservatmn, Maintenance aria Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estabhsh and use the Properc” a: Barrower’s principal residence within sixty days after the execution of
this Security Instrument a.nd shall continue to occupy w~ Property as Borrower’s principal residence for at least one year after
the date of occupancy, ur.}less Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating cnrcumstances exist which are beyond Borrower’s ~ontrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste oo Property Borrower shall be in default if any forfeiture
action or proceeding, whethcr civil or criminal, is begun that in Leruel’s good faith judgment could result in forfetture of the
Property or otherwise matenally impair the lien created by this Secunty wracument or Lender’s security interest. Borrower may
cure such a default and remstate as provided in paragraph 18, by causing t":c"action or proceedmg to be dismissed with a ruling
that, in Lender’s good fmth determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien crleated by this Security Instrument or Lender’s security izcerest. Borrower shall also be in default if
Borrower, during the loa.u application process, gave materially false or inaccurste infoimatinn or statements to Lender (or failed
to provide Lender with aoy material information) in connection with the loan evidenced L3-the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal resndeuce if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires 2 title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants rad agreements contained in
this Security Instrament, or there is a legal proceeding that may significantly affect Lender’s rights i #ue\ Property (such as a
proceeding in bmkruptcy,l probate, for condemnation or forfeiture or to enforce laws or regulations), ther {¢nder may do and
pay for whatever is neceslsary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees|and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts dlsbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of clxsbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insuranoe. If Lender required mortgage insurance as a condition of makmg the loan secured by this Security
Instrument, Borrower shalll pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing La'w; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable|law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or|if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Iustmmm:nt.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from tlhe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. i7 Fllnrrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Listrament without further notice or demand on Borrower. _

18. Borrower’s Rig'it to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secu:rity "syrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for eizstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry o1 # i=dgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be d»:c under this Security Instrument and the Note s if no acceleration had occurred; (b)
cures. any default of any|other covenants 0+ agreements; (c} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorreys" fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secm!ity Instrument, Lender’s c1ghts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged.” Vipon reinstatement by Borrower, this Security Instrument and the
obligations secured herebly shall remain fully effective 25 ii no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. :

19. Sale of Note; IChange of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice i @urrower. A sale may result in a change in the entity (known
as the "Loan Servicer") tl?at collects monthly payments due under tis Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If (.t is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 213 applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presenca. s, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anys:c-else to do, anything affecting the
Property that is in violati:on of any Environmental Law, The preceding two sentences shall ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizod {2 be appropriate to normal
residential uses and to maintenance of the Property. . ‘

Borrower shall pron%nptly give Lender written notice of any investigation, claim, demand, lawsrit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has acima.l knowledge. If Borrower learns, or is notified by any governmental or reguiaicry authority, that
any removal or other remx?diation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law., :

As used in this paralgraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substarices by
Environmental Law and ‘;the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental protection. .

;.";3 :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Aeceleration;‘R:emediw. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

(R042038
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 11TH day of NOVEMBER R
1908 | , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to
KEY MORTGAGE LEF.VICES, INC.

(the "Lender™) of the sam: fate and covering the Property described in the Security Instrument and located
at:
847 OAK STREET
WINNETKA, IULINOIS 80093
[Property Address]
THE NOTE PROVIDES FOUR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTZBLE INTEREST RATE. THE NOTE LIMITS
THE !AMOUNT THE BORROWG: S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND /(Hi MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the Covenants and agreements made in the Security
Instrument, Botrower and Lender further covenant and agree as/{0’lows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANG £S
The Note prov1des for an initial fixed interest rate of 6.5000 %. The Note also
prov1des for a change in the initial fixed rate to an adjustable interest rate, as follow;
ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAn'GES

(A) Change Dates
The initial fixed interest rate 1 will pay will change to an adjustable interest ratr ow the first day of

DECEMBER , 2003 , and the adjustable interest rate I will pay m<y Change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mas Uniform instrument

|
@D);843U (9705) Form 3182 5/94

" Page 1 of 4 ‘ Initia d{ﬂ
VMP MORTGAGE FORMS - (800) 1-729 DPS 9524
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOV'S: ]

I

Traasfar of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or‘an; interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or tmnsferred and Rorrower is not a natural person) without Lender’s prior written consent,

Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument However,inis option shall not be exercised by Lender if exercise is prohibited by |
federal law as of the date of 'bi~ Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of no. less than 30 days from the date the notice is delivered or
mailed within which Borrower misi pay all sums secured by this Security Instrument. If
Borrower ifails to pay these sums pricc tr) the expiration of this period, Lender may invoke any
remedies permitted by this Security Instraraent without further notice or demand on Borrower.

2, WHI!'JN BORROWER’S INITIAL FIXZD INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE-YZRMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, 4Iv» THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SU.ALL BE AMENDED TO READ AS
FOLLOWS:

Tmmfer of the Property or a Beneficial Interest in Borrower. If 71l or any part of the
Property or any interest in it is sold or transferred (or if a beneficial intezvsi ia Borrower is sold
or l.ransferred and Borrower is not a natural person) without Lender’s prict written consent,
Lender may, at its option, require immediate payment in full of all sums secured b; this Security
Instrument However,: this. option.shall not be exercised by Lender if exercise ic prokibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise thus option
if: (a) Bon'ower causes to be submitted to Lender information required by Lender to eval iate the
intended transferee as if a new loan were being made to the transferee; and (b) Lindur
rensonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

DPS 9526

@843 (9705) Page 3 of 4 Form 3182 6/94 Initiatey At D
[ ot

(5042038




1756 Sda /65 TBLE uuo4 ¥ J0 ¢ eBag {SOLE) ncw%@'
' :
Iamouog- ] IPMOLOY-
(1e2g) i - (eeg)
15010 JIMOMI0g-
(re=s) j (1eag)
‘ Jomoliog-
(Teas) : ' )
a % /
$3irosiog- Tve ‘M / |
N i (

i ' *19pry ayey s[quisnipy/pext,
| s o P°‘mﬂ“°° S)UBUSACO U SULIG) 3} 0) s3uFe pus ﬂd:m" Janouog ‘MOTIA ONINOIS Af
| - ~ “JOMULTO 40 PURTAP IO 300U |
J3quny Jnoya juswmsu] (iunoes s/ 4q peumuad SOIpotnal AUB oYoAd Asdl Jopue] ‘pouad
sty Jo nonendxs 91 0) Joud sums osaqy Aed 0) Sjiej JOMONIOF J[ “JERMIU,SU] AjLUNoOg SNJ) |
£q po.mées swmns J[e Aed jSnwo JomoMog YOTYM UNPIM PI|TBW 1O PRISAISP SI 300 d au) ayep oY) ‘
woyy s&ep Of UeY $9[ 106 Jo pouad © spu\o.:d [[¥GS S01j0U 3y ], ‘UONRIAEIMM JO 00U Jamouiog
oA18 [[eys Jopua] ‘[y ur juswied JyEIpITWI ajmbeu o) uondo ap sostorexe Jopuer; 7 ’

‘ ‘Buum W JoMOLIOf] SIEBIRL (OPUT] :

SS[UM ammrmsul funoog siq) puw ON I Jopun Po1BSiqo 9q 0) SNUMUOD [[IM JIMOLILY
‘Jeswnsu] AJunog SIE Ul pug SjoN o W Sprwl sjuowsosfe pue sosnmosd o e deoy
0} 92I0JSURI} I} smnﬂt[qo 1B} puR I3pUI| O) a;qmda:m s e} juomode uondwnsse we uds
0} 3as0)3UBL) 3Y) annbas Kew osfe Jopuer] uondunsss weo| oy 0 JU3STOO §,J3PUS] O} BORIPUCD
v s ae; s|qeuoseal € a3ieyo Aewl Japua] ‘me| qqqudn Kq peumuad NS 9 O

!

0L098E60Z0
!




