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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on NOVEMBER 8, 1998
The mortgagor is_ANTHCNMY J MCMAHON AND ELIZABETH F MCMAHON, HUSBAND AND WIFE

("Borrower"). This Security In tramant is given to CITIBANK F.S.B.
which is organized and|existing vndar the laws of THE UNITED STATES OF AMERICA

and whose address is_| 12855 *3RTH OUTER FORTY DRIVE ST. LOUIS, MISSOURI 63141- ("Lender"}.
Borrower owes Lender :the principal sun rf Sixty Seven Thousand and 00/100
Dollars (U.S, $__ 67,000,00 ). This debt is evidenced by Borrower's note dated the same date as this

' Security Instrument ("N(')te"), which provides far monthly payments, with the full debt, if not paid earlier, due and payable on

DECEMBER 1, 2028 | . . This Security Instrument secures to Lender: (a) the repayment

_ of the debt evidenced by the Note, with interest, anc a" 12 newals extensions and modifications of the Note; {b) the payment

of all other sums, with mterest advanced under paragriph 7 to protect the security of this Security Instrument; and (¢) the
performance of Borromlfers covenants and agreements urder ithis Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender tie following described property located in

COOK County, "no’s:
SEE ATTACHED LEGAL RIDER
which has the address of 348 RIDGE AVENUE UNIT1 . EVANSTON ,
Sireet) [City]
llinois 60202- I (“Property Address™); //
[Zip Code] .
Inﬂla{Je
ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form:3014 9/90
GFS Form G000022 (5I08) (page 1 of 7 pages)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacemsnts and additions shall also be covered by this Security
Instrument. All of the ftlnregomg is referred to in this Security Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY|INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Pnncipal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and mterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxles and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assesciien. 8 which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground (énts on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, if nv; fa) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the pravisians of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are
called "Escrow ltems.” E.ende-.,' tnz. at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally related mertrage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1274 as_amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless
another law that appllels to the Funds 'sets lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed ?he lesser amount.” LepZar may estimate the amount of Funds due on the basis of currant data and
reasonable estimates of expenditures of futura Escrow tems or otherwise in accordance with applicable law.

The Funds shali|be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) e in. 2ty Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ttems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow tems, unless Lender pzys Eorrower interest on the Funds and applicable law permits
Lender to make such a charge. Howaver, Lender may require’ourrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with inis Inan, unless applicable law provides atherwise. Unless
an agreement is made or applicable law requires interest o be paid; Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in'w! iting, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual acccuiting of the Funds, showing credits and dsbits to
the Funds and the purpose for which each debit to the Funds was made. Th: Fuids are pledged as additional security for
all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by-arpuiirable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. i thie amount of the Funds held by
Lender at any time Is not sufficient to pay the Escrow tems when due, Lender may so notily Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Bariower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refind to Borrower any
Funds held by Lender.| if, under paragraph 21, Lender shall acquire or sell the Property, Lender, priorito the acquisition or
sale of the Property, shali apply any Funds held by Lender at the time of acquisition or sale as a credit ‘against the sums
secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; thirld, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; LISII'IS. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obllgatlons in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph.| F Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall [promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (a)
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agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from tha holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priorlity over this Security Instrument, Lender may give Borrower a notice identifying the lisn. Borrower
shall satisfy the lien or take one or mars of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
patiods that Lender reqmres The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval whllch shall not be unreasonably withheld, K Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance pplicias and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give t¢ Lender all
receipts of paid riam’ums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. LenZer may make proof of loss if not made promptly by Borrower.

Unless Lender arJ Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damag'u, i the restoration or repair is economically feasible and Lender's security is not lessened. ff the
restoration or repair is|not econzmically feasible or Lender's security would be lessened, the insurance proceads shall be
applied to the sums secured by th's Security Instrument, whether or not then due, with any excess paid to Borrower. K
Borrower abandons the Property,-<1 does not answer within 30 days a nctice from Lender that the insurance carrier has of-
fered to settle a claim, then Lender my collect the insurance proceeds, Lender may use the proceeds to repair or restare
the Property or to pay|sums secured by this Sacurity Instrument, whether or not then duse. The 30-day pericd will begin
when the notica is given

Unless Lender and Borrower otherwise ¢grre in writing, any appiication of proceeds to principal shall not extend or
postpone the due datelof the monthly payments re{errad to in paragraphs 1 and 2 or change the amount of the payments.
¥ under paragraph 21 the Property is acquired by Lendar, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass "o Lender to the extent of the sums secured by this Security
Instrument immediately|prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protectiuii uf the Property; Borrower's Loan Application; Leasaholds.
Borrower shall occupy, establish, and use the Property as Borrowsr’s principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Properly as Borrower's principal residence for at least one
year after the date of :occupancy, unless Lender otherwise agrees in-writing_which consent shall not be unreasonably
withheld, or unless exgenuating circumstances exist which are beyond Borower's control. Beorrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit wastn-an the Property. Borrower shall be in
default if any forfeiture 'action or procesding, whether civil or criminal, is begun that in"Lender's good faith judgment could
result in forfeiture of the Properly or otherwise materially impair the lien created by <nis Security Instrument or Lender's
security interest. Borrgwer may cure such a default and reinstats, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes foitenyre of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instiumar? or Lender's security
interest. Borrower shalll also be in default if Borrower, during the loan application process, gave rmatarially false or inac-
curate infermation or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal resuience if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Il Borrower acquufes fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o
the merger in writing.

_ 7. Protectlon of|Lender’s Rights In the Property. I Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a procesding in bankruptcy, probate, for condemnation or forfeiture ar to enforce laws or regulations), then Lender
may do and pay for wh?tevar is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun,
paying reasonable atto;rneys‘ fees and entering on the Property to make repairs. Although Lender may take zction under
this paragraph 7, Lender does not have to do so.

Form 3014  9/90
(page 3 of 7 pages)

PYocv0sd




. UNOFFICIAL COPY




.

—esiver | JNOFFICIAL COPY

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing payment.

B. Mortgage lnsurance if Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage [insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to cl)btain coverage substantially equivalent to the mortgage insurance previously in effect, ai a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage in-
surer approved by Lender. If substantially equivalent mortgage insurance is not available, Borrower shall pay to Lender
each month a sum equal to the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, it mortgage insurance coverage (in
the amount and for theI period that Lender requires) provided by an insurer approved by Lender again becomas available
and is obtained. Borrolwer shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the«aqgiirement for mortigage insurance ends in accordance with any written agreement betwean Borrower
and Lender or applicao!ia law.

8. Inspection. LP iler or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at tia t:ma of or prior to an inspection specifying reascnable cause for the inspection.

10. Condemnaﬂon Thy nrocesds of any award or claim for damages, direct or consequential, in connection with
any condemnation or olther takmr' o’ any part of the Property, or for canveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the event of a {otal taking of th Froperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or|not then due, with any.oxcess paid to Borrower. In the event of a partial taking of the Property in
which the fair market v?lue of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately pe'ore the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall’be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the total arhount of the sums secured imniediately before the taking, divided by (b) the fair market value of the
Property immediately t|)efore the taking. Any balance sh:il be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediucly before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and ender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums securzd by this Security Instrument whether or not the sums
are then due.

if the Property is|abandoned by Borrower, or if, after notice by Lenuar to Rorrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender w thin 30 days after the date the nolice is given,
Lender is authorized to, collect and apply the proceeds, at its option, either to rezmvation or repair of the Propenrty or to the
sums secured by this Security lnstrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of procaiuso principal shall not extend or
postpone the due date‘oi the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tims wr payment or modifica-
tion of amortization of |the sums secured by this Security Instrument granted by Lender to anw/siccessor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in‘interest. Lender shall
not be required to comménce proceedings against any successor in interest or refuse to axtend time for pavmant or other-
wise modify amortizatioln of the sums secured by this Security Instrument by reason of any demand mai{e .y the original
Borrower or Borrowar's| successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12, Successors alnd Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrow:er’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

If the loan secured by this Security Instrument is subjectto a law which sets maximum loan
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charges, and that law is finally interpreted so that the interest or other loan charges collacted or to be collected in connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to H}e permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. K a refund reduces principal, the reducticn will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Am{ notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mait unless applicable Jaw requires use of another method. The notice shall be directed to the Property
Address or any other alddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender's addresls stated herein or any other address Lender designates by notice to Borrowser. Any notice provided
for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Saverability. This Security Instrument shall be governed by federal law and the law of the juris-
diction in which the F'rolperty is located. In the avent that any provision or clause of this Security Instrument or the Note con-
flicts with applicatia lw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without.ine conflicting prevision. To this end the provisions of this Security Instrument and the Note are
declared to be severable

16. Borrower’s Cr,.v Rarrower shall be given one conformed copy of the Note and of this Security Instrument.

‘ 17. Transfer of the Proped:; or a Beneficlal Interest in Borrowerf all or any part of the Property or any interest in it is

sold or transferred {or it a bensfirial interest in Borrower is sold o transferred and Borrower is not a natural person) without
Lender's prior written cI:onsent, Leiaer may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. H‘owever, this oplior shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security !nsltrumenl.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is d slivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. # Borrower fails to pay thess. sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without turther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meet’s caitain conditions, Borrower shall have the right to have enfor-
cement of this Securi’(yl Instrument discontinued at any time prioi to the earlier of: (a) & days {or such other period as ap-
plicable law may specily for reinstatement) befora sale of the Pioperty pursuant to any power of sale contained in this
Security Instrument; or|(b)} entry of a judgment anforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums |which then would be due under this Security Jasirument and the Note as if no acceleration had
occurred; (b} cures any default of any other covenants or agreementiz; (c) pavs all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rigitts-in the Property and Borrower’s obliga-
tion to pay the sums sécured by this Security Instrument shall continue unchanged: 'Jpen reinstatement by Borrower, this
Security Instrument anld the obligations secured hereby shall remain fully effective @ /no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 1%

19. Sale of Note;|Change of Loan Servicer. The Note or a partial interest in the Note {ioysther with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result.in»a change in the entity
{known as the "Loan Serwcer") that collects monthly payments due under the Nota and this Security lastrument. Thers also
may be one or more chlanges of the Loan Servicer unrelated to a sale of the Note. U there is a change of the Loan Servicer,
Borrowsr will be given written notice of the change in accordance with paragraph 14 above and applicabls izw. The notice
will state the name and|address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, starage, or release
of any Hazardous Subsltances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in wolatlon of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal reS||dent|aF uses and to maintenance of the Property.

Borrower shall pqomptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Enviranmental
Law of which Borrowep'has actual knowledge. I Borrowsr learns, or is notified by any governmental or regulatory authority,
her remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
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promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this Flwaragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and helarbicides, volatile solvents, materials containing asbestos or formaldehyde and radicactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is lo-
cated that relate to healllth, safety or environmental protection.

NON-UNIFORM |CDVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleratiol}; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreelment in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not
less than 30 days frorri the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after accelleration and the right to assert in the foraclosure proceeding the non-existence of a default or any
other defense of Zan Jwer to acceleration and foreclosure, [f the default Is not cured on or before the date specified in the-
notice, Lender at its .aptlon may require Immediate payment in full of all sums secured by this Security Instrument without
further demand and n 'av frreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all ex-
penses Incurred In pure (e the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of title evidens.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrewer. Borrower shall pay any recordation costs.

23. Walver of Homestead Jorcorver waives all right of homestead exemption in the Property.

24. Riders to lhlel. Security Instrumeqt. f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of sach such rider shall be incerporated into and shall amend
and supplement the covenants and agreement:, o' this Security Instrument as if the rider(s) were a part of this Security

Instrument.

[Check applicable box{es)]
E Adjustable Rate Rider Kl Conlfomiaium Rider D 1-4 Family Rider
D Graduated Paymant Rider D Planned Urit.Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvariert Rider D Second Home Rider

X] other(s) [specity] ASSUMPTION RIDER
|

BY SIGNING BELOW, Borrower accepts and agress to the terms and cov r.ants contained in this ;CUI’IW Instrument

and in any rider(s) exec':uted by Borrower and recorded with it.
Witnesses: %é
-
[ A (Seal)
ANTHONY J MCM ON’ -Borrower
(Seal)
-Borrower
(Seal)
-Borrower
{Seal)
-Borrower -
D
2
[
.9
o
e
4 b
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[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS, Courtty ss:
L j"g\{ M,V\dQ/l.SJWdK a Notary Public in gnd for said county-and state, do
hereby certify that ANTHONY J'MCMAHON AND ELIZABETH F MCMAHON/ wd . (_d_}p \

persenally known to me to ba the same person(s) whose name(s) is/are subscribed to the foregoing instrumient, appeared
before me this day in person, and acknowledged that he/she/they signed and delivered the said instrument as thelr

free and voluntary act, for the uses and purposes therein set forth,

Given under my hanr!"and official seal, this 9TH day of NOVE’\ABEH, 1998
|

My Commission expires:

Qﬂ'f\u\ ’f%'.
This instrument was prepared by:
CITIBANK, F.S.B.
12855 NORTH QUTER FORTY DRIVE
ST. LOUIS, MISSOURI 63141-

Natary Public

"OFFICIAL SEAL*
Nancy Elizabeth McKiernan
_Notary Public, State of lllinols
' Commission Expires 10-23-01
r\mwvw

N oy )
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- CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: [ 1401 007769190 F2

STREET ADDRESS:| 348 RIDGE AVENUE UNIT 1
CITY: EVANSTON : COUNTY: COOK

TAX NUMBER: 11-30-108-059-1032

|
LEGAL DESCRIPTION:
PARCEL 1:

UNIT 348-1 IM WYPLIAMSBURG MANOR CONDOMINIUM AS DELINEATED ON'A SURVEY OF THE
FOLLOWING DESCRICED REAL REAL: LOTS 1 TO 4 IN BLOCK 3 IN AUSTIN'S RIDGE
SUBDIVISION OF SQUTH EVANSTON IN SECTION 30, TOWNSHIP 41 NORTH, RANGE 14 EAST OF
THE THIRD PRINCI?ZL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TQ THE
DECLARATION OF C?NDCMINIUM RECORDED AS DOCUMENT NUMBER 27482066 AS AMENDED FROM
TIME TO TIME TOGETHER WZlHd ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK| COUNTY. iLLINOIS

PRARCEL 2:

THE EXCLUSIVE RICI-}HT TO USE GARAGE (SEACE NUMBER 6, A LIMITED COMMON ELEMENT, AS
DELINEATED ON THIE SURVEY ATTACHED Af FXMIBIT "B" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 2748Zis6.

LEGALD
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| CONDOMINIUM RIDER  i0anno. 8111161467
: MCMAHON
THIS CONDur (NIUM RIDER is made this  9TH day of NOVEMBER, 1938

and is mcorporated inte"and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the "Security !nstrument") of the same date given by the undersigned (the "Borrower") 1o
secure Borrower s Note to CITIZANK, F.S.B.

{the "Lender") ol| the same date anu covering the Property described in the Security Instrument and located

at: 348 RIDGE AVENUE UNIT 1, EVANS¢On ), ILLINOIS 60202-
[Property Address]
The Propertly includes a unit in, together-with an undlwded mterest in the common elements of, a
condominium project known as:
WILLIAMSBURG [MANOR
[Nam3 of Condominium Project}

{the "Condomrmum Project”). If the owners associztion.or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to prooeitr for the benefit or use of its members or
shareholders, the Property also includes Borrower's intereshin the Owners Association and the uses,
proceeds and benefns of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covriants and agreements made in the
Security Instrument Borrower and Lender further covenant and agree 25 follows:

A. Condomlnium Obligations.  Borrower shall perform all of Rurrower's obligations under the
Condominium Prorect s Constituent Documents. The "Constituent Docurieris” are the: {i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (i} code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, 2\ dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a gererally accepted
insurance carner a "master” or "blanket” policy on the Condominium Project which'is satistactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against e hazards
Lender requures| including fire and hazards included within the term "extended coverage,” theri:

(i) L:ender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage

on the Property|is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
GFS Form G000354 (7A07) Form 3140 9/90 Page1of2
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Loan No. 8111161467

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to commaon elements, any proceeds payable to Borrower are
hereby assrgned and shali be paid to Lender for application to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation The proceeds of any award or claim for damages, direct or consecuential,
payable to Borrower in connection with any condemnation or other taking of all or any par of the
Property, vii et‘rer of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby ass uoned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by theSecurity Instrument as provided in Uniform Covenant 9.

E. Lenders Pzizr Consent. Borrower shall not, except after notice to Lender and with
Lender's prior writter,.cur.sent, either partition or subdivide the Property or consent to:

(i} the abandznrnent or termination of the Condominium Project, except for abandonment or
termination requrred by lav. in the case of substantial destruction by fire or other casualty or in the case of
ataking by condemnatron or emirient domain;

(i) any amendment to any-nrovision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii) |termination of professional management and assumption of self-management of the
Owners Assocratron or

(iv) any action which would have te effect of rendering the public lability insurance coverage
maintained by the Owners Association unacceptaile 10 Lender.

F. Remedles If Borrower does not pay coruominium dues and assessments when due, then
- Lender may payI them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Un'css Borrower and Lender agree to other terms
of payment, these amounts shall bear interest from the date ¢ clisbursement at the Note rate and shall be
payable, with mterest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms anc provisions contained in this

(Seal) "ad (Seal)

-Borrower -Borrower

;LQ to ] ﬂ \Fd/aﬁé/ s (Seal)
ELIZ‘A’B@F MCMAHON -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

Form 3140 9/90 Pagezof2
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Loan #: 8111161467

ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this _9TH day of _ NOVEMBER
1998 |, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Dee¢| of Trust or Security Deed {the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
CITIBANK, F/SB, (the "Lender") of the same
date and covering property described in the Security Instrument and located at:

348 RIDGE AVENUE UNIT 1 EVANSTON, ILLINOIS 60202-
[Property Address]

THE NOTE £~ ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONiH.Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHatGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS.1n «ddition to the covenants and agreements made in the Security Instrurnent,
Borrower and Lender furtne/ covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note Provic'les for an initial rate of. 5,750 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST !|RATE AND MONTHLY PAYPIENT CHANGES
(A) Change Dates

The intere!st rate | will pay may change on the tire( day of DECEMBER, 2001

and on that day every 36th month thereafter. Each datz on which my interest rate could change 1s cal-
led a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be'oased on an Index. The "Index” is
the weekly average yield on United States Treasury securities adjusied to a constant maturity of 3
rears, as made available by the Federal Reserve Board, The most racent Index figure available as of
he date 45 days before each Change Date is called the "Current Index.”

I the Index is no longer available, the Note Holder will choose a new inde~ which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest” raue bx adding
Two and Three Quarters ercentage points ( - %) to the
Current Index. [The Note Halder will then round the result of this addition to the nearest one «ihth of
one percentage point {0.125%). Sub*ect to the limits stated in Section 4(D) below, this-rounded
amount will be my new interest rate until the next Change Date.

The Note Helder will then determine the amount of the monthly payment that would be sutficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pa); at the first Change Date will not be greater than

7.750 I % or less than 3.750 %. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than two per¢entage points (2.0%) from
the rate of interest | p% been paylr}g for the preceding 36 months. My interest rate will never he
greater than 11, %. :

PYO2E0s)

ADJUSTABLE RATE RIDER-3 YEAR ARM- Single Family -Fannle Mae/Freddle Mac Uniform Instrument  Form 3114 (7/88)
MB-2283 Rev. 4/97 3 Year ARMRider Page 1 of 2 pages ™ 10
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Loan #: 8111161467
(E) Effective Date of Changas

My new ir!uterest rate will become effective on each Change Date. | will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my nllomhly payment changes again.

(F) Notice of Changes

The Note|Holder will deliver or mail to me a notice of any changes_in my interest rate and the
amount of my monthly Pa ment before the effective date of any change. The notice will include infor-
mation required|by law 10 be given to me and also the title and telephone number of a person who will
answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

Uniform Crcer ant 17 of the Security Instrument is amended to read as follows:
Transfer of ‘na Property or a Beneficlal Interest In Borrower.

‘ If all or aity yart of the Property or any interest in it is sold or transferred (or if a beneficial interest
in Borrower is s0u 0. transferred and Borrower is not a natural person) without Lender’s prior written
consent, Lender niay, at its option, require immediate payment in full of all sums secured by this
Security Instrument. “Howaver, this option shall not be exercised by Lender if exercise is prohibited b
federal law as of the date‘o” this Security Instrument.  Lender also shall not exercise this option if: (a{
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan werz heing made to the transferee; and (%) Lender reasonably determines
that Lender’s security will not beripaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Securitv Instrument is acceptable to Lender,

To the extent permitted by applicab:e 'av, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption;” ender ma}_(I also require the transferee to sign an as-
sumption agreement that is acceptable to Lender-and that obiigates the transferee to keep all the
Bromlses and agreements made in the Note and 'n this Security Instrument. Borrower will continue to
e obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require knniediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide 2'pzriod of not less than 30 days from the
date the notice is delivered or mailed within which Borrowr.r.must pay all sums secured by this
Security Instrument. If Borrower fails to Pay these sums privi to the-expiration of this period, Lender
gay invoke any remedies permitted by this Security Instrument 'vithcut further notice or demand on

orrower.

BY SIGNING BELOW, Borrower accepts and agrees to the tern
this Adjustable Rate Rider.

ZR /covenants containad in
4

—_ (Seal)
-Borrower

~__ {Seal
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

{Sign Original Only)

ADJUSTABLE RATlE RIDER-3 YEAR ARM-  Single-Famiije Mae/Freddle Mac Uniform Instrument Form 3114 (7/68)
MB-2283 Rev, 4/97 3 Year ARM Rider Page 2 of 2 pages "1:2% 1:2:0
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ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this _gTH day of _NOVEMBER

199_3 and is incorporated into and shall be deemed to amend

and supp!ement the Mortgage, Deed of Trust or Security Deed (the"Security Instrument”)

of the same date given by the undersigned person whether one or more, (the "Borrower")
to secuTe Borrower’s Note to CITIBANK, F.S.B.

(the ender‘ ) of the same date and covering the property described in the Security

Instry: ﬂt—'ﬂt and located at: __348 RIDGF AVENUF UNIT 1, EVANSTON, ILBO202-
|

{PROPERTY ADDRESS)

ASSUMPTION COVENANTS. In addition to the covenants and agree-
mente-nade in the Security Instrument, Borrower and Lender further
covenant {nr. =gree as follows:

A. ASSUMPTION. Any person purchasing the Property from Borrower may assume full

hab|||ty to repay Borrower's No'e to Lender under the terms and conditions set out in this
Assu Tlptlon Rider.

B. AGREEMENT Lender may require «he Pur¢chaser to sign an assumption agreement, in
the form required by Lender, which abiigzies the Purchaser to keep all the promises and
agreements made in the Note and Secuiiry Instrument. Borrower will continue to be

obllgated under the Note and Security Instivrnent unless Lender releases Borrower in
wrltlng

C. APPLICABILITY Lender is bound by these conditior' s and terms, as follows:
1. ThIS Assumption Rider applies only to the first transfer of the Property
by Borrower and not to a foreclosure sale;
2. Purchaser must be an individual, not a partnership, corporaticn orother
emlty,
3. Purchaser must meet Lender’s credit underwriting standards for the tvpe
ofloan being assumed as if Lender were making a new loan to Purchase:;

MB-1908 Rev.7/97
Page 1 of 2 pages
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4. Purchaser shall assume only the balance due on the Note at the time of assumption for the
term remaining on the Note;

5. If apphcable Borrower's private mortgage insurance coverage must be transferred to the
Purchaser in writing, unless waived by Lender;

6. If Borrowers Note has a conversion feature and Borrower has exercised the right of con-
versmn of this loan to a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Borrower; and

7. Lelnder must reasonably determine that Lender’s security will not be impaired by the loan
,Aslsumptlon

|
D. ASSULIPTION RATE. Lender will allow assumption by Purchaser at Borrower's Note in-
terestaty in effect al the time of assumption.

E. ADDITIONAL - ZHARGES. In addition, Lender may charge an amount up to one percent
(1%)|of the current Nrte-balance and its normal loan closing costs, except the cost of a
real estate appraisal.

BY SIGNING BELOW, Borrowe ar.cepts and agrees tq ndc ven
this Assumptlon Rider.
| X_ 7 24 (Seal)

HONY)“CyAHON =Borrower

/D )D@DD}T/U UDGM (Seal)

EUZABET £ MCMAHON -Borrower
X 2 (Seal)
-Borrower

|
1 X Z (Seal)
-Borrower

vo0ctos)

MB-1908 Rev. 7/ 97
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