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i MORTGAGE ¥,

THIS MORTGAGE {'Security Instrument') is givenon  November 14, 1998 . The mortgagor is
Israel Torres, ANU.CARMEN TORRES, HUSBAND AND WIFE

("Borrower"). This Security Instrument is givento LaSalle Bank, F.S.B., A Corp. of the

United Statés of America , which is organized and
existing under the laws of The United States of America , and whose address is
4242 N. Har]em Ave., Norridge, 1L G0634

{"Lender"). Borrower owes Lender the principal sumof One Hundred Fifty Three Thousand Six

Hundred Dollars and no/100 Dollars
(U.S. $153,600.00 ). This debt is evidenteu by Borrower’s note dated the same date as this
Security Instrument ("Note"}, which provides for monthiy mayments, with the full debt, if not paid earlier, due
and payable o:n September 22, 2022 . This Gecusity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interesi, advanced under paragraph 7 to protect the
security of this|Security Instrument; and (c) the performance of Boirnwer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrov.er-does hereby mortgage, grant and
convey to Lender the following described property located in  Cook

‘ County, lllincis:
LOT 9 IN RESUBDIVISION OF LOTS 25 TQ 48 IN BLOCK 4 IN DICKE{_AND BAKER’S
SUBDIVISIONIOF THAT_PART OF THE WEST 1&2 OF THE EAST 142 OF TaL NORTHWEST
1é4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE TTHIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
13-33-106-032-0000 , ,
whict; has the address of 2234 North Lockwood Avenl}e, Chicago
[STREET] [CITY]
lIfinois 60639 (‘Property Address");
[ZIP CODE] .
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/30
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Froperty,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the: time of
acquisition or sale as a credit against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note,
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to ..,
any late charges due under the Note. -

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments -
or ground rmts,|if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or-if--;
not paid in thatmanner, Borrower shall pay them on time directly to the person owed payment. Borrower-
shall promptly firnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes- ...
these payments dirsc)ly, Borrower shall promptty furnish to Lender receipts evidencing the payments.

Borrower shall promntly discharge any lien which has priority over this Security Instrument unless™
Borrower: (a) agrees in ‘writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in \yood faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lendsi's opinion operate to prevent the enforcement of the lien; or {c} secures
from the holder|of the lien an-cgréement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy

the lien or take one or mare of the actiors g3t forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Baciriwer shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire.hazards inciuded within the term "extended coverage®
and any other hazards, including floods or flooding, ‘or which Lender requires insurance. This insurance
shall be maintained in the amounts and for the parinds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrowe: subject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Proper.y in accordance with paragraph 7.

All insurance policies and renewals shall be acceptahl-to Lender and shall include a standard
mortgage clause:. Lender shall have the right to hold the policies anu renewals. If Lender requires, Borrower
shall promptly give to Lender ali receipts of paid premiums and repawal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. L2nder may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or refpair of the Property damaged, if the restoration or repair is-<connmically feasible and -
Lender's security is not lessened. If the restoration or repair is not economicaly feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secursd by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abardacas the Property, -
or does not answer within 30 days a notice from Lender that the insurance carrier has ofiered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repiair or restore

gen)
oo
Fe 3

%

the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day ‘

)
-

-
-t

petiod will begin|when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalf
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9,90
ISC/CMDTIL//0894/3014(0990)-L PAGE 3 OF 8
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a patrtial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immadiately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the P operty in which the fair market value of the Property immediately before the taking is less
than the amouiit of the: sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by 1'iis Security Instrument whether or not the sums are then due.

if the Proper:ty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award o: settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice ig given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of iz Property or to the sums secured by this Security Instrument, whether or

not then due.

Unless Lender and Borrower ottierwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date cf #w monthly payments referred to in paragraphs 1 and 2 or change

the amount of such payments. :

11. Borrower Not Released; Forbearaiice By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the surs secured by this Security Instrument granted by Lender
to any successar in interest of Borrower shall not aperate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be. required to commence proceedings against any
successor in interest or refuse to extend time for payrieri or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demanc made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercisirig any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liaaility; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the suczassors and assigns of Lender and.
Borrower, subject to the provisions of paragraph 17. Borrower's coveniaris and agreements shall be joint:D

and several. Any Borrower who co-signs this Security Instrument but deesnot execute the Note: (a) jsCew
co-sighing this Security Instrument only to mortgage, grant and convey thal Borrower's interest in the
Property under|the terms of this Security Instrument; (b} is not personally obligated to pay the sums o
secured by this Security Instrument; and (c) agrees that Lender and any other Borower may agree to ‘s Co-
extend, modify, [forbear or make any accommodations with regard to the terms of trus-orcurity Instrument .

or the Note without that Borrower’s consent. "
P

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets 7~
maximum loan|charges, and that law is finally interpreted so that the interest or other ioan charges oy
collected or to be collected in connection with the loan exceed the permitted limits, then: {a) any such loan 7
charge shall be|reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any t
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. 2
Lender may choose to make this refund by reducing the principal owed under the Note or by making avi,
direct payment: to Borrower. If a refund reduces principal, the reduction will be treated as a partial’’
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE 5 OF 8
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AP# TORRES, 17188391 LN# 0007188391

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 8 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
(SEAL)
-BORROWER
(SEAL)
-BORROWER
| ' (SEAL)
| -BORROWER
| (SEAL)
| -BORROWER
|
‘ (SEAL)
-BORROWER
(SEAL)
-BORROWER
[Space Below This )ine For Acknowledgment]
STATE OF ILLINOIS , COOK County ss:
Y
AN U*Vlﬁumwamc( , a Notary Public in & for said county and state do hereby certify that
Israel Torres guol (ot “THVILS
personally known to me to be the same person(s) whose name(s is  subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledget that  he/she  signed and %
delivered the said instrument as  his /her  free and voluntary act, for 22 uses and purposes therein - 7f)
set forth. ‘ =
Given under my hand and official seal, this 14th dayof November, 199%: ' ‘%
My f;::r::splon eXp :j FELELEEELEC . g
§ iCIALSEAL” Nopn'Pedn i r
b) - — ,
’E Susan Pg%??fgﬂhnms , Notary Public Z) Caer
X Notary Public, o 5 .

)< My '::(:lmmlss‘{)rl EpoBS 1(rrrnrr' '
Thidinstrariént was prepared by: Randi Cohen N

Address: 1350 E. Touhy, Suite 160 West
Des Plaines, IL 60018

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014{0990)-L PAGE 8 OF 8
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0007188391

BIWEEKLY PAYMENT RIDER
| (FIXED RATE)

THIS BIWEEKLY! PAYMFAT RIDER is made this 14th day of November

1998 and is incorporated 'nto and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Secunty| Deed (th2"Security Instrument’) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Nite. (the "Note") to LaSalle Bank, F.S.B.,

Corp. of the United States’of America (the "Lender”) of the
same date and covering the property c'escribed in the Security Instrument and located at:

2234 North Lockwood Avenue

Chicago, IL 60639

Froperty Address

ADDITIONAL COVENANTS. In addition to the ccvenants and agreements made in the Security
Instrument, Borrower and Lender further cavenant arid agree as follows:

A. BIWEEKLY PAYMENTS
The Note provides for the Borrower’s biweekly loan payments anc’ the termination of the Borrower's right to
make the biweekly payments as follow:

1, (OMITTED)
2. INTEREST

The interest rate required by Section 2 of the Note will increase 0.25% if the Ncte Holder exercises its
option to terminate biweekly payments pursuant to Section 7(C) of the Note and this Fiaer.

3. PAYMENTS
(A) TIME AND PLACE OF PAYMENTS

I will pay prmmpal and interest by making payments every fourteen calendar days (the biweekly

payments’), beginning on December 31 , 1998 . | will make the biweekly

payments every fourteen days until | have paid all of the principal and interest and any other charges

described below that | may owe under this Note. My biweekly or any monthly payments will be applied to

interst before principal.

| will make my biweekly or any monthly payments at LaSalle Home Mortgage Corporation or at a different
place if required by the Note Holder.
(B) AMQUNT|OF BIWEEKLY PAYMENTS

My biweekly payment will be in the amount of U. $. $498.12

(C) MANNER|OF PAYMENT

My biweekly payments will be made by an automatic deduction from an account | will maintain with the
Note Holder. On i or before the date of this Note, | will cause the Note Holder to have in its possession my
written authorization and voided check for the account from which my biweekly payments will be deducted

MW1g42  12/95 BIWEEKLY PAYMENT RIDER PG1
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B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
1. Until the Borr

ower's right to make biweekly payments is terminated under the conditions stated in
Section A of this B|Weekly Payment Rider, the Security Instrument is amended as follows:

(@) The word|"monthly" is changed to "biweekly” in the Security Instrument wherever "monthly
appears.

(b) In Uniform Covenant 2 of the Security Instrument (*Funds for Taxes and Insurance’), the
words "one-twelfth" are changed to "one-twenty-sixth".

2. If Lender terminates Borrower's right to make biweekly payments under the conditions stated in Section
A of this BIWeekIy Payment Rider, the amendments to the Security Instrument contained in Section B 1

above shall then cease to be in effect, and the provisions of the Security Instrument shall instead be in
effect without the amendments stated in this BiWeekly Payment Rider

BY SIGNING FeiOW, Borrower accepts and agrees to the terms and covenants contained in this
Biweekly Paymert Pider.

////F

Z%}f

)Zv0sy

Q
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AP# TORRES, 7188391 LN# 0007188391

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 14th  day of  November, 1998 and is
incorporated mto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty
Deed (the "Securlty Instrument’ é of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Noteto LaSalle Bank, F.S.B., A Corp. of the United States of America

(the "Lender") of the same date and covering the Property described in the Security Instrument and located

at:
2234 North Lockwood Avenue,Chicago,IL 60639
, [PROPERTY ADDRESS]

|
1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowerand Lender further covenant and agree as follows:

A. ADDITIONAL PA(PERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property descrlbed in tha-Security Instrument, the following items are added to the Property description,
and shall also constltute the Fronerty covered by the Security Instrument: building materials, appllances
and goods of every nature whatsOever now or hereafter located in, on, or used, or intended to be used in
connection with the Property, including, but not limited to, those for the purposes of supplying or
distributing heatlng, coaling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control azparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves,|refrigerators, dishwashers,-J'sposals, washers, dryers, awnings, storm windows, storm
doors, screens! blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and
attached floor ¢overings now or hereafter attacked ‘o the Property, all of which, including replacements
and additions thereto, shall be deemed to be anu-reinain a part of the Property covered by the Security
[nstrument. All |of the foregoing together with the Pryrerty described in the Security Instrument (or the
leasehold estate if the Security Instrument is on a leasensic’;-are referred to in this 1-4 Family Rider and the
Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. B:iiower shall not seek, agree to or make a
change in the use of the Property or its zaning classification, unlzss ender has agreed in writing to the
change. Borrower shafi comply with all laws, ordmances vaqiidtions and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Goznwer shall not allow any lien
inferior to the Security Instrument to be perfected against the Property witbaut Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against reit loss.in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BOFIROWER S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deletad.

F. BOFIROWEFI S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriinig, the first
sentence in Umform Covenant 6 concernlng Borrower's occupancy of the Property is deleted. All
remaining cover;lants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with feases of the Property. Upon the
assignment, Lender shall have the right to madify, extend or terminate the existing leases and to execute
new leases, in|Lender's sole discretion. As used in this paragraph G, the word "lease" shall mean
"sublease” if the|Security Instrument is on a leasehold.
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncondmonally assigns and transfers to Lender all the rents and revenues
(‘Rents”) of thé Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has
given Borrowerl notice of default pursuant to paragraph 21 of the Security Instrument and (i} Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of
Rents constrtutes an absolute assignment and not an assignment for additional security only.

If Lender glves notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Lender shafl be entitled to collect and receive all of the Rents of the Property; (i) Borrower
agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents
upon Lende:r’s |written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Zerder or Lender’s agents shall be applied first to the costs of taking control of and managrng
the Property enﬂ ﬂollectmg the Rents, including, but not limited to, attorneys fees, receiver's fees,
premiums on re seivaer's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges cn the Property, and then to the sums secured by the Security instrument; (v) Lender,
Lender's agents or any juzicially appointed receiver shall be liable to account for only those Rents actually
received; and (vr) Lender g2l be entitled to have a receiver appointed to take possession of and manage
the Propeny and collect the Rants and profits derived from the Property without any showing as to the
inadequacy of the Property as sccrurity.

If the Rents of the Property are pt sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rerts any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender sec.urizd by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants tnz¢ Forrower has not executed any prior assignment of the Rents
and has not and will not perform any act inswould prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender’s agents or a judicially appoinied receiver, shall not be required to enter upon, take
control of or mamtam the Property before or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default"o ivalidate any other right or remedy of Lender.
This aSS|gnment of Rents of the Property shall terminate *when all the sums secured by the Security
Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or treach under any note or agreement in
which Lender has an interest shall be a breach under the Security insiment and Lender may invoke any
of the remedies|permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees toet
and 2 of this 1-4 Family Rider.

terms and' previsions contained pages 1

0. (SEAL)
/ -BORROWER

{SEAL)
"BORROWER

C\?ﬁ{men Torres

{SEAL)
-BORROWER

(SEAL)
“BORROWER
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