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MORTGAGE

] THIS MORTGAGE ("Security Instrument") is given on Kozember 6, 1998. The mortgagor is WILLIAM T.
*.BATKOFF and ROSEMARIE BATKOFF, WITH TITLE VESTED AS Y /ILLIAM T. BATKOFF, JR. AND ROSE MARIE
BATKOFF, MARRIED TO EACH OTHEFI IN JOINT TENANCY ("bowawer“). This Securﬂy Instrument is given
to Grand National Bank, which is organized and existing under the luwy of the United States of America and
whose address is 2775 Dundee Road, Northbrook, IL 60062 ("Lende."). Z3orrower owes Lender the principal
sum of Eighty One Thousand & 00!100 Dollars (U S. $81,000.00). This sabt is evidenced by Borrower’s note
dated the same date as this Security Instrument ("Note"), which provides for moritilly payments, with the full debt,
if not paid earlier, due and payable on December 1, 2013. This Security Instruinert secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extencions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to ziotect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreeiner.s.under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cirnivey to Lender the
following described property located in COOK County, lllinois:

LOT 57 IN CHARLEMAGNE UNIT ONE, BEING A SUBDIVISION IN SECTION 6, TOWNSHIP 42 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON MAY 6, 1966 AS DOCUMENT
NUMBER 22699961.

which has the address of 620 BORDEAUX DRIVE, NORTHBROOK, lllinois 60062 ("Property Address") and the Q
Real Property Tax Identification Number of 04-06-403-006;

ILLINOIS-Single Famil Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THISlSECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of ‘and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Texes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender or. the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds") for: (a) yearlya»es and assessments which may attain priority over this Security Instrument as a lien
on the Property; (b) yearly icasehold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; ) yearly flood insurance premiums, if any; (€) yearly morigage insurance
premiums, if any; and (f) any sems payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment »i mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect and hz ‘Funds in an amount not to exceed the maximum amount a lender for a
federally related mortgage loan may reguiva for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"),
unless another law that applies to the Funds seis a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser emount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates or e.;panditures of future Escrow Items or otherwise in accordance
with applicable law. -

The Funds shall be held in an institution whose deoosits are insured by a federal agency, instrumentality, or
"entity (including Lender, if Lender is such an institution) ¢¢ in any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow ltems. Lender may not cnuro2 Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Yems, unless Lender pays Borrower interest on the

-Funds and applicable law permits Lender to make such a charge. - However, Lender may require Borrower to pay
a one-time charge for an independent real estate tax reporting sfrvice used by Lender in connection with this
loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or farnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, .showing. credits and denis *0 the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable iaw, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of applicable faw. -If the amount of the
Funds held by Lender at any time is not sufficient to pay the Escrow items when due, ).cnder may so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necesssry, to make up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, &t Lender’s sole
discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a
credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied:; first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note. :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of ampunts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in-writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the fien to this Security Instrument. |If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. |If Borrower fails to
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in
the Property in accurdiince with paragraph 7.

All insurance polizics and renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policies and renewals. |f Lender requires, Borrower shall promptly
give to Lender all receiprs ot paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance cari€y end Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowsr etherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged; if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or r&pair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied (o th2 sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. |f Beirower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier his cfiered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to razair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-zy geriod will begin when the notice is given.

Unless Lender and Borrower otherwise agroe ine writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payrients referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Property 1s zcquired by Lender, Borrower’s right to any insurance
. policies and proceeds resulting from damage to the Propeiiy prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immzsJiately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Proteciizo of the Property; Borrower’s Loan Application;

_Leaseholds. Borrower shall occupy, establish, and use the Prope:ty-as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall cortinue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupaiicy, uraoss Lender otherwise agrees in writing,

. which consent shaft not be unreasonably withheld, or unless extenuating circumstances exist which are beyond

Borrower’s control. Borrower shall not destroy, damage or impair the Propanly, allow the Property to deteriorate,

or commit waste on the Property. Borrower shall be in default if any forfeiture 2ction or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in forfeilure of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender’s secuiity interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action & proceeding to be dismissed
with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Bor'ower’s interest in the

Property or other material impairment of the lien ¢reated by this Security Instrument or Leruer’s security interest,

Borrower shall also be in default if Borrower, during the loan application process, gave materially false or

inaccurate information or statements to Lender (or failed to provide Lender with any matzriat information) in
connection with the loan evidenced by the Note, including, but not limited to, represent:tions concerning

Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,

Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the

leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
$0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
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Lender to Borrower requesting payment.

8. Mortgage Insurance. !f Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
if, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect,
from an alternate mortgage insurer approved by Lender. [f substantially equivalent mortgage insurance coverage
is not available, Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a loss reserve in lieu of mortigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between
Borrower and Lend«r or applicable law.

9. Inspection. 2nder or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrmwar notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. Th¢ proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or otier-aking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be pa‘d 7o Lender.

In the event of a total taking ur the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market vziue of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by thus Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the-si'ms secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the followir.efraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market /3’2« of the Property immediately before the taking. Any balance
shall be paid to Borrower. In the event of a partidl taking of the Property in which the fair market value of the
Property immediately before the taking is less than the nimount of the sums secured immediately before the taking,

_unless Borrower and Lender otherwise agree in writing or 1nless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrumznt whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after not.ce by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails‘(o.<espond to Lender within 30 days after the date

“the notice Is given, Lendefis authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instruinent. :whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appiicat.on of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such payments.

11. Borrower Not.Released; Forbearance By Lender Not a Waiver. Extrasion of the time for payment or
modification of amortization of the sums secured by this Security Instrument graites. by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrowe* or Borrower's successors in
interest. Lender shali not be required to commence proceedings against any successor 'n interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by thieSzourity Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest.” Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of ary vight or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tu<: vovenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lenaer and Borrower,
subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing ‘the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
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Loan No 250055522 (Continued)

Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the detault; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defauit on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
prg:ided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

22, Release. . Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumer,_ j.ender may charge Borrower a fee for releasing this Security Instrument, but only if the fee
is paid to a third pariy for services rendered and the charging of the fee is permitted under applicable law.
Borrower shall pay any resordation costs.

23. Waiver of Homesiead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Serurity Instrument. |f one or more riders are executed by Borrower and recorded
together with this Security Inctruiment, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplemer.( the covenants and agreements of this Security Instrument as if the rider(s) were
a part of this Security Instrument.{Check appiicable box(es)]

[]Adjustable Rate Rider | JCondominium Rider [J1-4 Family Rider
[]Graduated Payment Rider D Fianned Unit Development Rider |:|Biweekly Payment Rider
[|Balloon Rider []Rat Iinprovement Rider []Second Home Rider

[]Other(s) [specify]

.BY SIGNING BELOW, Borrower accepts and agrees-to-the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recurded with it.

.Witni? 7 2 Ué/ /y’ /{%_W%aﬂ

WILLIAM T. BATKOPF-Borrower

%W 2%, . eal)
SEMARIE BA -Borrower

\»‘
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Loan No 250055522 (Continued)

INDIVIDUAL ACKNOWLEDGMENT

: N
STATE OF )

DR -
COUNTY OF Ul gl )

On this day before me, the ungersigned Notary Public, personally appeared WILLIAM T. BATKOFF and
ROSEMARIE BATKOFF, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes

thergin mentioned. ,
Givin\u%r m%d/y official seal this (?g[’ N__ dayof [\2@;2%@ ,19?2.
By { ./IJM‘J/ZJ

~ Residing at

Notary Public In and for ine’ State of

"OFFICIAL SEAL"
MhL SL? ?E‘ grllumons

ARY PUBLIC, STA
3\9 TCOMM\SSION EXPIRES 10/8/2002

My commission expires

Fixed Rate. Instaliment.
LASER PRO, Reg. U.S. Pat. & T.M, Off,, Ver. 3.23a (¢) 1998 CFI ProServices, Inc. All rights reserved.
[IL-G203 F3.26 4591.LN])




