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THIS ASSIGNMENT OF RENTS dated January 15, 2008 i made and executed between Sheng Mei, a/k/a
Mao Mei, a single man, whose address is 2222 S Haicter, Chicago, IL 60616 (referred to below as
"Grantor") and Pacific Global Bank, whose address is 2323 . 'Wentworth Ave., Chicago, IL. 60616 (referred
to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, giaris 4 continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and (o ‘the Rents from the following
described Property located in Cook County, State of lllinois:

THE WEST 80 FEET OF LOT 12 (EXCEPT THE SOUTH 40 FEET) IN 3LCCK 3 IN PRESCOTT'S
SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 27, TCWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINC1S.

The Property or its address is commonly known as 201-209 E. 71st Street, Chicago, i. 60619. The
Property tax identification number is 20-27-103-001.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:
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execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall bc.reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the indebtedness and the Property will continue to secure the
amount repaid or recoversr to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by arv-iudgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If 25y action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantei fails to comply with any provision of this Assignment or any Related
Documents, including but not limited _Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignmnent or any Related Documents, Lender on Grantor’'s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security inieissts, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying ali c¢sts for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to thie.date of repayment by Grantor. All such expenses will
become a part of the indebtedness and, at Lender’s option, »il> (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payeakie with any installment payments to become due
during either (1) the term of any applicable insurance policy; or /(2. the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Not»’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rigk'ts and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the IndebteThess.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, sovenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or ic.perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grarior,

Default on Other Payments. Failure of Grantor within the time required by this Assignmgnt' to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien,

Environmental Default. Failure of any party to comply with or perform when due any term, obligation, covenant
or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Assignment or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
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Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender’'s opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by thic raragraph include, without limitation, however subject to any limits under applicable law,
Lender’s attornevs fees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expensea for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals,”ard-any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by-law.

MISCELLANEOUS PROVISIONS. Trie foilowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matte.s set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless giverin writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment

Caption Headings. Caption headings in this Assigriment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignman.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the Stzce of lllinois without regard to its conflicts of
law provisions. This Assignment has been accepted by Lender i the State of lllinois.

Merger. There shall be no merger of the interest or estate created by iiiis 2ssignment with any other interest or

estate in the Property at any time held by or for the benefit of Lender in any.caracity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Graritcr, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the'con ext and construction
so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of-each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or meie-of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Sorrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance
with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor’s
obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required and in all cases such consent may be granted or withheld in the sole
discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be effective




0804411124 Page: 6 of 8

UNOFFICIAL COPY ,

19|\ Busys suesw ,JojuBIL), PJOM BY| ‘JOjuBIE)

"JUBWUBISSY SIY} JO UON08S JNBjap 8yl ul
Juswubissy SIyl Ul YO} 18S }Nejap JO SIUBAd ay) Jo Aue ueaw }neaq JO JUSAT, SPIOM 8y ‘}nejeq JO 1usAg

Inejaqa, P uonas ay) uj Juswubissy Siyi ul YUoj 18s Jnejag ay) suesw Nejaq, PIOM 8yl ‘) nesaq
19N Busyg sueaw Jamoliog, pIom dYy| ‘tamoliog

swi o) swi Woll SINIYH 40 LNIFANDISSY
SIY} 0} paydele seNPayds pue SyqIyxe e yum Jayebo) ‘ewly 0} ewi} WOl pelpow Jo pepuswe aq Aew

SIN3H 4O INIWNDISSY siui se ‘SINIH 4O LNIWNDISSY slu} suesw Juswubissy, piom sy “juswubissy

:9P07) [BIDIBWIWOY) WIOHUN BY} Ul SWIS) yons 0} pajnguiie sbulueaw ay) aaey |jeys juswubissy
SIU} Ul paulep 251iAI8Y10 10U SWIa) pue SPJOpA 'adinbal Aew 1xa1u0d ayi se ‘lenbuls ayl epnjoul |jeys jeinid syl
pue ‘[einjd ay) apiilaul jjeys Jeinbuis ay) Ul pasn swis} pue SPIOAA BOLIBWY JO S81BIS Palluf 8y} JO ABuow [nime
Ul Sjunowe ueawW |[rgs SJUNOWe Jejjop 0} s8duaJsal e ‘Aieijuod syl o} paieis Ajeoipoads ssajun  uswubissy
SIY} Ul pasn uaym sburienw BuMmo||0} BY) 9ARY [[BYS SWIs) pue spiom pazijeyded Buimojio) 8yl SNOILINIAAA

"INJFWNDISSY SIHL 40
31vA 3HL OL LNINDISANSALHIdOHd IHL OL FTLIL HO NI LSTFHILNI ANV DNIHINOOV ‘HOLNVYHD
40 SYOLIQ3yd INIWDHANM-1d3NX3 ‘NOSHId AH3AI ANV HOVI 40 41vH3g NO ANV 41vH38
SHOLINVYHY NO IHNSOTOIHOL 2C INJWDANC HO H3AHO ANV H3IANN ITVS INOHS NOILJANIA3H
40 SIHOH 1V ANY ANV SIAIVAA 83H3IH HOLNVHD ‘LNIWNDISSY SIHL NI G3NIVLINOOD
AHYHINOO 3HL OL SNOISIAOH 3HL 1O ANV ONIONVLSHLIMLON ‘uondwapay jo wybiy jo Janiem

"Juswubissy siy) Aq painoas ssaupe;gepl| ||e 0} Se SIoul||] JO ajels au) Jo sme| uondwaxe pealsawoy
8y} Jo sweusq pue sjybu | seAlem pue saseesi- Agaloy Jojuelr) uondwiaxy peajsawoH Jo J3AlRM

“uawubissy siy jo aouewIopa ] 8y, Ul 80USSSa Y} JO SI BWI| ‘AJUISST dY) JO SI AW

"$sauUpsigepu|
8y} Japun Ajigel) 1o Juswubissy Siy) Jo suonebiigo syl woyj i54:alr) Buises|al INOYIM UOISUSIXS JO 9OUBIRSGIO}
10 fem Aq sseupe)gepu] 8yl pue JusWwUBISSY SIYl O} 92UBIR[O! HIIM SIOSSBIONS SJOJUBID Yum [eap Aew
‘JOJURIE) 0} BOIOU INOUNM ‘IapuaT “JOjuBIL) UBY) Jay)o uosiad e ul'sajsan sewodsq Apadoid auy) Jo diysieumo
Jj "subisse pue $10SS900Ns Jlay) ‘sajued sy} JO Jjouaq 8y} 0} inul puiz ucdn Buipuiq aq (feys Juswubissy siyy
“1$0101UI 5, J0JUBIY) JO JOJSUBI} UO JUBWUBISSY SIY) Ul pajels suollelwl] AU S};0AlgnS "subissy pue s10Ssa00ns

2u8raubissy sy Jo uoisiacid Jeyio
Aue jo Aujqesolojus 10 Aypiea ‘Aujebs| sy 108)e jou |[eys swubissy sius jo ucisianid Aue jo Ajjigesalojusun
10 ‘Aupireaur ‘Aurebay ey ‘me; Aq padinbas oSIMIOUI0 SSBjUN  JUSWIUDISSY SIUL WO} Pajsjep Pa.apISu0d
aq |jeys 1 ‘paipow 0s aq louued uoisinoid Buipuayo aul J| "8|qeadiojua pue pifes ‘eds| Sewodaq il 1eul
0S payIpoLL palapIsuod aq ||eys uoisiroid Buipusyo ay) ‘a|qises) §| "BOUBISWNDIID JBYJO AuE. ;.52 B|(BII0JUBUN
10 ‘pyeaur ‘[ebaj|l uoisinold Buipusyo 8yl exew jou |[eys Buipuly jeyl ‘@oueiswnoId Aue ¢} 5P-8|gesdlojusun
10 ‘pireaur ‘[ebaj aq 03 Juswubissy siyl jo uoisinoid Aue spuly uoyoipsun usladwod Jo UN0d B4 ~KN|IqRIDASS

*1apus AQ padunousl
ale awes 8y} Se awl} yons [un Jojueln) AQ pexonsl aq jou Aew pue Aundas jo sasodind Joj psjeld sie
Juawubissy SIYl Jepun Japua uo paksauod Aeuiole Jo s1amod pue sajousabe snouea sy *Asulolly Jo s1amod

‘slojueln) ||e 0} uaalb 8o1j0u 8q 0} paWwssp S| J0juRILD
Aue 0} Japus Aq usAlb 810U Aue ‘JOjuRILD) SUO UBY) 810W SI 818y} ) ‘Me| AQ paiinbai 10 papiaoid asimisyio
SS8|UM 'SSBJPPE 1UBLND SJIOJUBIY JO S8W) | Je pawlojul Japua desy o} saaibe Jojuels ‘sesodind a8dljou
104 ‘ssaippe s Aued ay) abueyd 0y st 8djou ay) jo asodind sy} yeuy buiAyosds ‘seiued Jayjo ayj 0} 810U UBHLIM
lewlo} Buiab Ag juswubissy sy} Jopun sa0ijou o) sseippe sy abueyo Aew Aped Auy uswubissy siy jo
Buluuibaq 8y Jesu umoys sassalppe auyy 0) pardalp ‘predaid abelsod jlew palsisibal o payyLed ‘sse|d isiy se
‘rew sajelS payiun ayy Ul paysodap usym ‘pajiew J ‘1o ‘Jeunod wbiuieno paziubooss Ajleucieu B yum paysodsp
uaym ‘(me] Aq painbal asimuaylo ssajun) sjwisoeald) Aq paniede: Ajlenioe usym ‘passaliep Ajenioe usym

9 obed (penupuo)) 80-9£902 :ON ueo
SIN3H 40 INJNNDISSY



0804411124 Page: 7 of 8

: UNOEFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 20636-08 (Continued) Page 7

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor’s obligations
under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means Pacific Global Bank, its successors and assigns.

Note. The word "Note" means the Promissory Note dated January 15, 2008 for Loan #20636-08 in the principal
amount of $224,250.00.

Property. The woid)"Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assigarnent” section of this Assignment.

Related Documents. Thewords "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agraements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages,-aid all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with..hz Indebtedness.

Rents. The word "Rents" means all of Giran‘or’s present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royaities,
bonuses, accounts receivable, cash or secuiily deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derivz<-or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Giantor’s right to enforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ Al.L THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JANUARY 15, 2008.
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