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THIS MORTGAGE ("Security Instrumiens} i givenon JANUARY 25 ¢ 2008
The Mortgagor is WILLIAM H. BORIl_AiND MAUREEN BORN, HUSBAND AND WIFE

("Borrower"),
This Security Instrument is given to Mortgage Electronic Registration Systems, Inc. ("MERS") (solely as nominee
for Lender, as hereinafter defined, and Lender's successors a.d sssigns), as mortgagee. MERS is organized and
existing under the laws of Delaware, and has ap address and telepton’. number of P.0. Box 2026, Flint, MI 48501-
2026, tel. (888) 679-MERS.

MIDWEST MORTGAGE CAPITAL, ILLC ("Lender")
is organized and existing under the laws of ISSOURT

and has an address of 1227 FERN RIDGE PARKWAY, SUITE 270 » SAINT LOUIS,
MISSOURI 63141

Borrower owes Lender the principal sum of TwO HUNDRED FIFTY-STX JHOUSAND TwWo

HUNDRED EIGHTY-SEVEN AND 00/1c0 Dollars {U.S. § 256,287.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Not2"), \which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on FEBRUARY. | ».2038

This Security Instrument secures to Lender: (a} the repayment of the debt evidenced by the Note, wi:h interest,
and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, witn intarest,
advanced under Paragraph 7 to protect the security of this Security Instrument: and () the perfortuance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and Lender's successors
and assigns) and to the successors and assigns of MERS the following described property located in
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SFE 1EGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREQF AS EXHIBIT "ar,
A.P.N.: 11-31-122-024-1005

which has the address of 2229 WEST FARWELL AVENUE UNIT 2w

[Street]
CHICAGO , llinois 60645 ( "Propeﬂy Address");
[City) [Zip Code]

Instrument; but, if necessacy to comply with law or custom, MERS (as nominee for Lender and Lender’s successors
and assigns) has the right: to exeicise 2y or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and (o take any actiui required of Lender including, but not limited to, releasing or canceling
this Security Instrument.

BORROWER COVENANTS that Borriwr. is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that #,¢ Property is unencumbered, except for encumbrances of record,
Borrewer warrants and wi| defend generally the (it]2 to the Property against all clajms and demands, subject to any
encumbrances of record,

THIS SECURITY IN STRUMENT combines unifors; crvenants for national yse and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenan; 2a0d agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrows, shall nay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Iote.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrsver shail include in each monthly
payment, together with the Principal and interest as set forth in the Note and any lato clarges, a sum for (a) taxes and
special assessments levied or (o be levied against the Property, (b) leasehold bayrie us ur ground rents on the
Property, and (c) premiums for insurance required under paragraph 4, In any year in whicl the Lender muyst pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary!}, o in any year in
which such premium would have been required if Lender still held the Security Instrument, each wuriuly payment

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's ESCrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U S.C. §2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA "), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts dye for
the mortgage insurance premium,

If the amounts held by Lender for Escrow Items exceed the amounts permitted to he held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
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are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower ang require Borrower to make
up the shortage as permitied by RESPA,.
The Escrow Funds are pledged as additional security for all sums secyred by this Security Instrument, I

ent items
not become obligated (o bay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (h), and (c).

3. Application of Payments. All Payments under paragraphs I and 2 shall be applied by Lender as follows:

FIRST, to the mor{gage insurance premium ig ha paid by Lender to the Secretary or to the monthly charge by

the Secretary instead of the monthly 1morigage insurance premium;

SECOMND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood ang other hazard

insviane: premiums, a5 required;

THIRD, to interest dye under the Note:

FQURTH, +, “mortization of the principal of the Note: and

FIFTH, to lafo.¢ aiges due under the Note.

4. Fire, Flood an Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence subsequently erected, against any hazards, casualties, and contingencies, including fire,
for which Lender requires-iusurance, This insurance shall e maintained in the amounts and for the periods that
Lender requires, Borrower shill a): insyre all improvements on the Property, whether now ig existence or
subsequently erected. against loss by floods 0 the extent required by the Secretary. Al insurance shall be carried with
Companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include
loss payable clauses in favor of, and in a fgrm arceptable to, Lender.

In the event of loss, Borrower shall give Leader finmediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance Compz ny concerned is hereby authorized and directed to make payment
for such oss directly to Lender, instead of to Borrower and (o Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either () (0 the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts appiie< in-the order in Paragraph 3, and then (o prepayment
of principal, or (b) 1o the Tesioration or repair of the damaged Lropirty, Any application of the proceeds to the
principal shall not extend or postpone the due date of (he monthly payinents which are referred to in paragraph 2, or
change the amount of such Payments. Any excess insurance Proceeds over an 2mougt required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to th> enbty legally entitled thereto,

In the event of foreciosyre of this Security Instrument or other transfer of titie o the Property that extinguishes
the indebtedness, al] right, title and interes¢ of Borrower in and to insurance paliciés in force shall pass to the

3. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowor's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principat resideice within sixty
days after the execution of this Security Instryment (or within sixty days of a later sale or transfer of ‘e Property)
and shall continge to occupy the Property as Borrower's principal residence for at least one year dftr the date of
occupancy, unless the Lender determines that requirement will cause undye hardship for Borrower or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall notify Lender ¢ any
extenuating circumstances, Borrower shali not commit waste or destroy, damage or substantially change the Property

or allow the Property to deteriorate, reasonable wear and tear excepted, Lender may inspect the Property if the
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evidencing these tayments,

If Borrowar 4i's to make these payments or fhe payments required by paragraph 2, or fails 1o perform any other
covenants and ag aer.ients contajned in this Security Instrument, or there s 3 legal proceeding that may significanily
affect Lender's rights i 10 Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender - 7 do and pay whatever i fecessary to protect the value of the Property and Lender's
rights in the Property, incluging pavment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbyrsed by Lerderunder this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument, - Thee- “mounts shall bear interest from the date of disbursement at the Note rate,
and at the option of Lender shall be im 1ediately due and payable,

Borrower shall promptly discharge any ties which has priority over this Security Instrument upless Borrower:
{a} agrees in writing to the payment of the obligstion. sécured by the lien in a manner acceptable to Lender; (h) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of fhe liet; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating (he Jien to this Seciicit iystrument. If Lender determines that any part of the
Property is subject to a lien which May attain priority over s Security Instrument, Lender may give Borrower a
notice identifying the lje. Borrower shall satisfy the lien or take sne or more of the actions set forth above within
10 days of the giving of notice,

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

(@ Default. Lender may, except as limited by regulations jssyed by tarSecretary in the case of payment
defaults, require mmediate payment in ful] of 4f) sums secured by this Secyriiy Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payme: required by this Security

(if) Borrower defaults by failing, for a period of thirty days, to perform any otver obligations

(b)  Sale Without Credit Approval. Lender shall, if permitted by applicable law (including s<crion 34 (d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U1.S.C. 1701j-3(d)) and wit!/ (e prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instru nor if-
) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transferred (other thag by devise or descent}, and
{ii) The Property is not occupied by the purchaser or Brantee as his or her principal residence, or the
purchaser or grantee dges 50 accupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secretq .
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this Security Instrumen. A written statement of any authorized agent of the Secretary dated subsequent to

60 DAYS from the date hereof declining to insure this Security Instrument ang
the Note, shall be deemed conclusive proof of such ineligibility, N otwithstanding the foregoing, this option
may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit
4 mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Rorrower's failure to pay an amount due under the Note or this Security Instrument. This right applies
even aftcr foceclosyre Proceedings are instituted. Tq reinstate the Security Instrument, Borrower shall tender in 2
lump sum a2 amaunts required to bring Borrower's account current including, to the extent they are obligations of
Borrower undee !, Security Instrument, foreclosyre costs and reasonable and customary attorneys’ fees and expenses
Properly associated iz the foreclosure proceeding. Upon reinstatemen by Borrower, this Security Instrument and
the obligations that i secures shall remain in effect as if Lender had not required immediate payment in full,
However, Lender is not venuired to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclpzy,e proceedings within two years immediately preceding the commencemen; of a current
foreclosure proceeding, (i) reiastitodient will preclude foreclosure on different grounds in the future, or (iid)
reinstatement will adversely affect (ne Priuiity of the lien created by this Security Instrument,

any right or remedy shall not be a waiver of or preclude the ererc'se of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liao*ty; o-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the Successors and 2:sizns of Lender and Borrower, subject to the
Provisions of paragraph 9(b). Borrower's covenans and agreements shyif he ioint and several, Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-¢ \gning this Security Instrument only to
mortgage, grant and convey that Borrower's interest i the Property under the to; s of this Security Instrument; (b)
is not personally obligated to pay the sums secqreg by this Security Instrument: ang {5 ~grees that Lender and any
other Borrower Inay agree to extend, modify, forbear or make any accommodations wig regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower Provided for in this Security Instrument shall be giver oy delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The noice 47" he directed

or the Note which can e given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared (o be severable,
15. Borrower's Copy. Borrower shall pe given one conformed copy of the Note and of this Security Instrument.
16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shaf] not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply
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to the presence, use, or Storage on the Property of small quantities of Hazardous Substances that are generally
recognized to he appropriate to normal residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and aty Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardoys Substances” are those substances defined as toxic or hazardous
substances by Environmenta] Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos gr formaldehyde,
and radioactive materials, Ag used in this paragraph 16, "Environmenta] Law" means federal Jaws and laws of the
Jurisdictior where the Property is located that relate (o health, safety or environmental protection.

of the Property. £0/r,wer authorizes Lender or Lender's agents to collec the rents and revenues and hereby directs
each tenant of the Properiy to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Borrower's b ea_h of any covenant or agreement in the Security Instrument, Borrower shal] collect and
receive all renis and revenuzy of the Property as trustee for the benefit of Lender and Borrower. This assignment of
Tents constitutes an absolute assiznraesn and not an assignment for additional security only,

If Lender gives notice of breaci to Bairower: (@) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; {b) Lender shall be
entitled to collect and recejve all of the ren(s o, the Property; and (c) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender's agent o1 Linder's written demand to the tenant,

Borrower has not executed any prior assignmen of the rents ang has not and will not perform any act that would
prevent Lender from exercising its rights under thjs paagraph 17,

Lender shall not be required to enter upon, take contiol of br maintain the Property before or after giving notice
of breach to Borrower. However, Lender or 3 Judicially appuivited recejver may do so at any time there is 3 breach.
Any application of rents shall not cure or wajye any default or irv-iigyte any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secrire ] by the Security Instrument is paid in full,

18. Foreclosure Procedure. If Lender requires immediate payzent ip.fl] ynder paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, and any other reme, lies permitted by applicable [aw. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies proviriein this paragraph 18, including,

If the Lender's interest in this Security Instrumen is held by the Secretary and the 5 *(ICa@ry requires immediate
payment in full under paragraph 9, the Secretary may invoke fhe nonjudicial power of saj¢ Provided in the Single
Family Mortgage Foreclosure Act of 1994 ("Act") (12U S.C. 3751 et seq.) by requesting a foreclsuya commissioner
designated under the Act to commence foreclosure and ¢o sell the Property as provided in the Act Iothing in the
preceding sentence shall deprive the Secretary of any rights otherwise available g & Lender under ¢tis ¢oragraph 18
or applicable law.

19. Release. Upon payment of all sums secyred by this Security Instrument, Lender shall release this : ¥eCurity
Instrument without charge to Borrower. Borrower shail Pay any recordation costs,

20. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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21. Riders to this Security Instrument, If 0ne or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall he incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this
Security Instrument.

[Check applicable box(es}].

[X] Condomirium Rider L] Graduated Payment Rider (] Growing Equity Rider
(] Planned Unit Development Rider [ Adjustable Rate Rider L1 Rehabilitation Loan Rider
(3 Non-Gwner Occupancy Rider [1 Other [Specify]
FHA ILLINOIS MORTGAGE - MERS DocMagic €Fmoms 800-649-1362
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BY SIGNING BELO

W, Borrower accepts and agrees to the terms €on
Instrument and in any rid

tained in pages 1 through 9 of this Security
er(s) executed by Borrower ang recorded with j

t.

\ >
oN—"""" '
(Seal) (Seal)
WILLIAM H. BORN -Borrower MAUREEN BORN -Borrower

———————— _ (Seal)

—_— {Seal)
-Borrower

-Borrower
— i (Seal) -_— (Seal)
-orrower -Borrower
Witness: Witness:
——_________—-—___h_____

—_—

FHA ILLINOIS MORTGAGE - MERS
6/98
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State of Illinois
County of COOK

The foregoing instrument was acknowledged before me this 2.5 * dw‘f ot Jﬂ’l\\ Wdi ooy
WI LY STSIT=>

by WILLIAM H. BORN AND MAUREEN Bomyg s A

Mriutaer g, Hogan

W—%\
%
(Seal) Serial Number, if any

FHA ILLINOIS MORTGAGE - MERS
6/96
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EXHIBIT waw

25279223 IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 31
TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCE™ 2: THE EXCLUSIVE RIGHT To THE USE OF PARKING SPACE 1, A
LIMITFD \COMMON ELEMENT, AS DELINEATED AND DEFINED IN THE
DECLARATIUN AFORESAID RECORDED AS DOCUMENT NO. 25279223,

e (o
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FHA Case No. 137-3848023-734
Loan Number: 2295903

FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th  dayof JANUARY

2008 »and is incorporated into and shall be deemed to amend and supplement the Mortgage
Decd of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower”) to secure Borrower's Note ("Note") to  MIDWEST MORTGAGE CAPITAL,
A MISSOURT LLC

("Lender") of i same date and covering the Property described in the Security Instrument and
located at:

2229 WEST FLRWELI AVENUE UNIT 2W, CHICAGO, ILLINOIS 60645
{Property Address]

The Property Address includes a w0’ 11, together with an undivided interest in the common elements
of, a condominium project known us:

FARWELL CONDO

[Name of Cundominium Project]

("Condominium Project”). If the owners association ‘ar other entity which acts for the Condominium
Project ("Owners Association”) holds title (o the property” f2r the benefit or use of its members or
shareholders, the Property also includes Borrower's interes: i1.the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the Covenants (anv. agreements made in the
Security Instrument, Borrower and Lender further covenant and agree a: frifows;

A.  Solong as the Owners Association maintains, with a generally accepier insurance
carrier, a “master” or "blanket” policy insuring all property subject/ to the
condominium  documents, including all improvements now existing or hereafier
erected on the Property, and such palicy is satisfactory to Lender and proviges
Insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and other hazards included within the term “extended
coverage," and loss by flood, to the extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 of this Security Instrument for the monthly
Payment to Lender of one-twelfth of the yearly premium installments for hazard
insurance on the Property, and (ii) Borrower's obligation wnder Paragraph 4 of this
Security lnstrument to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required Coverage is provided by the Owners’
Association policy. Borrower shall give Lender prompt notice of any lapse in

FHA-MULTISTATE CONDOMINIUM RIDER
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to Lender for application to the sums secyred by this Security Instrument, with any

excess paid to the entity legally entitled thereto,

B.  Borrower Promises to pay all dues and assessments imposed pursiant to the legal

instruments creating and governing the Condominiym Project.

BY SIGNING BELGW, Boirower accepts and agrees to the ferms and provisions contajneq in this

Condominium Rider,

% %%ﬂ/ (Seal) :Z]Mjuﬂﬂm

A, y (Seal)

WILLIAM H. BORN Borrower M2UREEN BORN Borrower
{Seal) N {Seal)

Borrower Borrower

(Seal) - (Seal)

Borrower Borrower

FHA-MULTISTATE CONDOMINIUM RIDER
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