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THIS MORTGAGE ("Security Inst-ument”) is given on October 26, 1998
The Mortgagor isSTEVE LYONS and BREMDA LYONS, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to (CS MORTGAGE INC. |

which is organized and existing under the laws of The United States of America , and
whose address is 568 SPRING ROAD, ELMHURST, IL 60126
("Lender"). Borrower owes Lendes e principal sum of
Seventy Seven Thousand Two Hundred and no/100 ‘
Dollars (U.S. $ 77,200.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on November 1, 2028
- This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA 1linois Mortgage - 4/9%6 @
@D 3RIIL) 606
' VMP MORTGAGE FORMS - (8001521-7291(5\ Z l 'II”II m II”II Hll” ’I"
Page 1 of 8 MW 08/96 tnitials; o gc [ '




UNOFEICIAL COPY .

oy
: ) @
g 10 2 6Bey ; (8096} l'II)HV'@

9° 8 ST ‘75 ,

‘wnmuaid souernsur sFeSuow sy 103 anp syunoure
UO Paseq 3q 10U ATW JUNOOTE 3y} U J[qE[TeAE e swowAed s, J3m0LI0F ) 210J2Q SIUAWAISINGSIP 10 SIUWISINGSIP
paredionuenn 10] V4SEY AQ panmuzad aArsar Jo worysny ay eyl 3daoXs (,VdSTH,) W 0] SN UION) paptawe
3q Azw Ao s ‘00SE Wed YAD T ‘suonensor Sunmawopdun pue -bas 2 1097 uondag "H'S N TI ‘vL6I JO 1Y
S2INPA00I4 JUSWA[NAG eIy [eaYy 21} J3PUN JUNOIOE MOIOSI S JamoLiog JoJ parnbar aq Aew Jey) JUNOWe WINUIIXEu!

a1[) Pa20Xa 01 10U Junowe gjeFeIdde Ue Ul SWIY| MOIOST JOJ SJUMORME PIOY Pue 139[[09 ‘dwrl Aue 1 ‘Aew I9pua|
. SPUL] MOIOST, PA[[ed 2e Japu] 0} pred swns 1) pue ,SWI)[ MOIISH, PI[[LI Jre Swajl
asalp ‘Arelarsag ayi AQ a81eys A[uour A Joj 1deaxq -ATeldIse ) AQ PIUTILINGP 29 O} JUNOWE J|qeuoseal & ur
*£Ie13309§ 211 Aq P1ay §1 Juswnaisu] A1umaag sy 1 umnruaad aouensur aeSyow e Jo peajsut a8reyo Ajyiuow & (11) 1o
‘AImjaraas o o) raoua Aq pred 2q o) wonward souernsur a8e3uiow [enuue oY) J0] Wns € (1) 1Y SPN[IUL OS] |[BYs
jowded ATUGM goey “Juatimnsyu] AIn3ag A play (U 1puyT JT pannbal U32q ARy pMom wnmuald gons yorga
w Jeak Aue ur 1o /(, Lm101008, ) wawdoaa(] ueqiny pue Sutsnoy Jo Areaideg ) ot winmmaid ddweInsm 8eSuour
v Ked 1snm 1apua o moim ul meak Awe u - ydeiSered sopun pammbax soueinsu o] swnmwaid () pue ‘Apadoig
3 uo S1uaX punoad so-swmuied proysses] (q) ‘Apadold oy 1sUTeSe palAd] 9q ©] IO PIIAI] SIUIWSSISSE [e1oads
pue s3xe) (B) 10J WINS ¥ ‘S35.8%4J 778] AUR PUR JJON 9} U1 YHO) 198 s& 1sasaut pue fedund A i Iaqago) “uowied

Apjuot goes Ul pn[OUl [[eys Iumoliog 'Sedaey)) YY) puB duUeInsu] ‘soxe] Jo jusuiied A[QUORy ‘7
*210N 31} JOPUN INp S2ZTEYD ] PUE AON 31 AQ PIOUIPIAY IGIP 211 -‘UO 15a13]U1

pue ‘jo edounrd og onp uagm Aed.jPys Jomoliog -ddaey) e pue joINuf ‘[edpuuyg jo ypwied |

\. ‘SLNVNIAOD WAOAIND

:SMO[JO] Se 3318e pUE JURGIA0D JOPUYT PUE JomoLiog

-Auadoid [ear SULI3A00 JUSWINLIISUT AL, 55 ULIOJIUN B amil,ls'uoo 01 uonoIpsun[ AQ SUOHELIEA DI YIIs
SJIRUAAOD UIICJIUN-UOU PUR 35Tl [EUOLEU JOJ SIUETIAOY WIIGIIUM SaUTqurod INTIWNALSNI ALINNDES SIHL

| . ‘P03 JO SAOURIGUINOUD

Aue 0} aqns- ‘spuewap pue swiepd jE surede Auadoid o 0a@py oy A[eIousd pusjap Jim PUR SIUBLIEM JamoLlog

‘PI0231 JO $30URIqUINOUS Joj 1daoxs ‘parsqunousun ST Amadord auy iy pue KAadoid ayy Koauod pue 1ueag ‘afefpuow
“01 IS o) sty pue paLIAtod £Ga1aY I1eISI YL JO PIZIS AT[rYme] ST Tamoliog 1) SINYNIAOD ¥IMOMIOd

. 'Kuadoxd"’aqi SB JUSWINISU] AN SIY) Ut 0] paLiajal st JuroBazog oy yo v wownBENInEd8s Qb 4§ §68oo
2q OsTe [[eys suonippe pue sjuawrdde(dar |1y Lsadord oy Jo wred e Joyewisy 10 mou sarmyxyy pue sadweudlndde
‘SIUOTIASEd [ pue ‘Auadord S WO PAAId LRSI 10 Mou SIudWA0IdWT N 1 HIIM YIHIANOL

| ‘(,ssappy Kuadoig,) (3p0d diz] 8£409 stouryy
o wang) ONISNYT6-2 LINA 133LS HLOST OH5¢ JO SSaIppe am sey yomgm
BEOI-E00-0TF-9€-62 4 Q1 199reg

8E0T-£00-0TH-9¢-6¢ #°N'I'd T¥IIT QIHIVLLY 33S
:stour]([ ‘Anmo) 3009 .
w pajeoo] Auadord pequasep SuIMO[O} AP IPUIFT oy O Adamod pue jweid ‘aFefuow Kq;uaq) $30p
Jamoxrog ‘asodind sup Iog "210N SY) pue JUSWRIISU] AJINJ9S SIY) IOpUN SITOWIAIZR PUE SHURUIACD S Iamoliog Jo

LRI oA & V=

kL




UNOFFICIAL COPY, 44207

Fage 3 of 1)

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b), and (c} and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to ih< mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary insteac of the monthly mortgage insurance premium;

Second, 10 axy fuxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, a5 required;

Third, to interest due uider the Note;

Fourth, to amortizatior: of the principal of the Note; and

Eifth, to late charges due under the Note. -

4. Fire, Flood-and Other Hazur Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance chall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent reqrired by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and ary rerewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lende'. :

In the event of loss, Borrower shall give Lender immedsate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concemed is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and‘to L2nder jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the ordcr in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Prope:ty. Ay application ‘of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an ariomiit required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity Jegally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title ta the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in torce shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residerce within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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(i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
{e)iviarigage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be €upihle for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at ite eption, require immediate payment in full of all sums secured by this Security Instrument, A
written staemeni of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to incurc this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance.is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has « right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay au.amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are institned, To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrewir’s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. (Upoi reinstatement by Borrower, this Secirity Instrument and A
the obligations that it secures shall remain in effect a; if Lender had not required immediate payment in full. o
However, Lender is not required to permit reinstatemert ii: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years mam-.ciately preceding the commencement of a current o
foreclosure proceeding, (ii) reinstatement will preclude foreclo: swe_on different grounds in the future, or (iii) &
reinstatement will adversely affect the priority of the lien created by this Szt ity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver - Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumen: granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Vorwwer or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Secuity Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in mterest Any forbearaiice Uy Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covénuots and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrcwer,-subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any-Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any: accommodations with regard to the terms of this
Secunty Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedics provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Reiease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withovt-charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of iIoricstead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the ovenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemen’s of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(es)]. ’
Condominium Rider [ 1. Growing Equity Rider X Other [specify]
[_] Planned Unit Development Rider L] Craduated Payment Rider LEGAL

Brokers Titie insurance Co.
2215 York Road, Suite 418
Oak Brook, I, £0521
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 26th dayof October, 1998 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Noteto CCS MORTGAGE INC.

(the "Lender") of the same date and covering the Property described in the Security Instrument and located '
at:

2340 183TH STEET UNIT 2-9,LANSING,IL 60438
[Property Address]

The Property inc’uc as a unit in, together with an undivided interest in the common elements of, a
condominium project <nown as:

[hiame of Condominium Project]

(the "Condominium Project"). i *1i2 owners association or other entity which acts for the Condominium
- Project {the "Owners Association") oids title to property for the benefit or use of its members or

shareholders, the Property also inciudes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's initer est. _

. CONDOMINIUM COVENANTS. In addiion to the covenants and agreements made in the Security
" Instrument, Borrower and Lender further covena:ic and agree as follows: .

A. Condominium Obligations. Borrower sii2!i perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The *Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projesi. (i) by-laws; (i) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, wher d.e, all dues and assessments imposed
pursuant to the Constituent Documents. .

B. Hazard Insurance. So long as the Owners Association riairitains, with a generally accepted
insurance carrier, a "master” or “blanket" policy on the Condominium Pcoject which is satisfactory to Lender
and which provides.insurance coverage in the amounts, for the period’s, aind against the hazards Lender
requires, including fire and hazards included within the term "extendea czverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the motniy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and .

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided Lv th2 Owners Association
palicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance Grverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fsllowing a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrowsr are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess paid to Borrower. _

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
ISC/CRID**//0392/3140{09-90)-L PAGE 1 OF 2 Revised 8/91
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PROPERTY DESCRIPTION

UNIT 2.9, IN FOREST GLEN CONDOMINIUMS AS DELINEATED ON PLAT OF SURVEY OF PART OF THE
SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ATTACHED AS EXHIBIT "B" TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY
-SOUTH HOLLAND TRUST AND SAVINGS, AS TRUSTEE, UNDER TRUST AGREEMENT DATED APRIL 8,
1986 AND KNOWWM AS TRUST NUMBER 8028, RECORDED JANUARY 21, 1990 AS DOCUMENT 90-036197,
TOGETHER WITHATS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK

COUNTY, ILLINOIS:

PIN # 29-36-410-003-1038
CKA: 2340 186TH STREET, UAhT 2.9 LANSING, ILLINOIS 60438




