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NOTICE:  THIS SUBORDINATION AGREEMENT RESULTS IN YQUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY Tif&d) THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT
THIS SUBORDINATION AGREEMENT is made this Fourth day of February, 2043 by Mortgage
Electronic Registration Systems, Inc. (“Subordinated Lienholder”), with a place of business ¢ 4500 PARK

GRANADA, CALABASAS, CA 91302-1613.

WHEREAS, BARBARA BOHN executed and
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delivered to Subordinated Lienholder, a Deed of Trust’Morigage (the “Existing and Continuing Security
Instrument”) in the sum of $24,100.00 dated 08/10/2006 , and recorded in Book Volume N/A, Page N/A, as
Instrament No. 0623033005, in the records of COQK County, State of L, as security for a loan (the “Existing
and Confivuing Loan”), which Existing and Continuing Security Instrument is a valid and existing lien on the
real property located at 2501 W LELAND AVE #3E, CHICAGO, IL 60625 and further described on Exhibit "A,"
attached.

WHEREAS | bARBARA BOHN (“Borrower”) executed and delivered to US Bank Home Mortgage, (¢
Lender”), a deed of trvst/mortgage in the principal amount not to exceed $192,800.00, which deed of
trust/mortgage (the “New.S:curity Instrument”) is intended to be recorded herewith in the records of COOK
County, State of IL as security fir 2 Ioan (the “New Loan™): 080459 4LobZ,

WHEREAS, it is a condition [recedent to obtaining the New Loan that the lien of the New Loan shall
unconditionaily be and remain at all times 2 lien or charge upon the land hereinbefore described, prior and
superior to the lien of the Existing and Contiruing Y-0an; and

WHEREAS, Lender is willing to make said ioat, provided the lien securing the New Loan is a lien or
charge upon the described property prior and supesor-ta the lien of the Existing and Continuing Loan and
provided that Subordinating Lender will specifically ana-wasonditionally subordinate the lien of the Existing and
Continuing Loan to the lien of the New Loan; and

WHEREAS, it is to the mutual benefit of the parties hereto "1 Lender make such a loan to Borrower; and
Subordinating Lender is willing that the lien securing the New Loan shall) when recorded, constitute a lien or
charge upon said land which is unconditionally prior and superior to the iicn securing the Existing and Continuing
Loan.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknow!edeed, and in order to
induce Lender to make the loan above referred to, it is hereby declared, understood and ag-eed asfollows:

(I) That the New Security Instrument, and any renewals or extensions thereof, shall unconditionally be
and remain at all times a lien or charge on the property therein described, prior and superior ¢ thy: Existing

and Continuing Security Instrument.

(2) That Lender would not make the New Loan without this subordination agreement,
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(3) That this agreement shall be the whole and only agreement with regard to the subordination of
the Existing and Continuing Security Instrument to the New Security Instrument and shall supersede and
canecl, but only insofar as would affect the priority between the security instruments hereinbefore
specificaily described, any prior agreements as to such subordination including, but not limited to, those
provisiors, *f any, contained in the Existing and Continuing Security Instrument above mentioned, which
provide forne subordination of the lien to another security instrument, deed of trust or mortgage.

Subordinating Lender declares, agrees and acknowledges that

(a) It consents to and zppioves (i) all provision of the note and New Security Instrument in favor of
Lender above referred to, and (ii) ali agreements, including but not limited to any loan or escrow
agreements, between Borrower 4nd Lender for the disbursement of the proceeds of the New Loan;

{b) Lender making disbursements pu-suint-to any such agreement is under no obligation or duty to, nor
has Lender represented that it will, se¢ & tie application of such proceeds by the person or persons to
whom Lender disburses such proceeds and any apy lication or use of such proceeds for purposes other than
those provided for in such agreement or agresmests shall not defeat the subordination herein made in
whole or in part; and

{c} It intentionally and unconditionally waives, relinquislies 2nd subordinates the lien of the Existing and
Continuing Security Instrument in favor of the lien or claige upon said land of the New Security
Instrument and understands that in reliance upon, and in cons’deration of, this waiver, relinquish and
subordinate specific loans and advances are being and will be made and, as part and parcel thereof,
specific monetary and other obligations are being and will be entered iuta which would not be made or
entered into but for said reliance upon this waiver, relinquishment and suborZination,

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH AT LOW THE

PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LO: N A PORTION OF

WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE'L ND.

Mortgage Electronic Registration Systems, Inc.

=

Richard Raynor, AssisW
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Individual Acknowledgment
The State of Texas

County of Dallas

Before me, a Notary Public, on this day personally appeared ﬂ—.,dl./-\—{b( RF) W r2e )y

known to me (or proved to me on the oath of ) to b the person
whose name is subscribed to the forgoing instrument and acknowledged to me that he executed
the same for the purpose and consideration therein expressed.

Given under my hand and seal of office this EZ day éé é[ ;4&% b 20¢ DE

(PERSONALIZED

Notary Public, State of Texas
SEAL)

il v

CHRISIY TADLOCK
My Cammission Expires
July 30, 2008

Christy Tadlock
(Print name of Notary Public here)

My commission expires the_ _30__dayof July 2008
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Subordinations Department
2380 Performance Dr. Bidg D
RGV-D7-225

Richardson, TX 75082

(800) 669-5864

Date : 02/04/2008

Attention: Melissa Paula

Doc ID No.: 0001320655702005N
Borrower(s): BARBARA BOHN
Your reference number:

We have reviewed your request for a Subordination Agreement.
Your request is AP’ROVED and an original Subordination Agreement is enclosed.

Please call us with atiy réestions.

w
Subordinations Department
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TICOR TITLE IN SURANCE COMPANY

i
!

ORDER NUMBER: 2000 000606791 OC

STREET ADDRESS: 2501 W. LELAND AVENUE | UNIT 3E
CITY: CHIcAGO COUNTY: cook counry
TAXNUMBER: 13-13-210-038-1012

LEGAL DESCRIPTION:

PARCEL 1: UNIT NUMBER 2503-3 IN THE CAMPBELIL COURTS CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 1 AND 2 TN BLOCK 5 IN THEE NORTH WEST LAND ASSOCIATION SUBDIVISION OF THAT
PART OF THE E%S'™ 1/2 OF THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIF 40 NORTH,
RANGE 13 EAST CR/TWE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE NORTH WEST
ELEVATED RAILROJL XZIOHT OF WAY, IN Q00K COUNTY, ILLINOIS

WHICH SURVEY I8 ATIACUED AS EXHIBIT "A"™ TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUNMBFR 0010529132; TOGETHER WITH‘ITSHUNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINO?S;

PARCEL 2: THE EXCLUSIVE RIGHT 70 THE USE OF STORAGE SbAC@ 8-2503-3 ALL AS A
LIMITED COMMON ELEMENT AS DELIK®ATED IN THE DECLARATION AFORESATD RECORDED a8
DOCUMENT 0105297132, ‘ S

LEGALD




