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8 THIS MORTGAGE ("Security Instrumeni”) is 3iven on November 3, 1998 . The mortgagor is

o Marek Kociolek and

Lot Jolanta Kociolek his wife,

H N

=

) ("Borrower"}. This Security Instrument is given to Fidelity Federal Savings Bank
which is organized and existing under the laws of THE UNITED Su?.f%S OF AMERICA , and whose

address is 5455 W. Belmont Ave., Chicago, IL 60641

("1 £ader"). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY TWO THOUSAND & 00/100

Deliars (US. § 122,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrumen® ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on December 1, 7128 . This Security

Instrument secures to Lender: {(a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paiagraph.7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agrecments under this $ _cority Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrioed property located in
Cook County, Illinois:

The East 30 feet of Lot 52 in Charles Booth’s Belmont Avenue additior ‘o
Chicago of the South 1/2 of the South 1/2 of the Southwest 1/4 of the South
10 acres of the North 1/2 of the South 1/2 of the Southwest 1/4 of Section
20, Township 40 North, Range 13, East of the Third Principal Meridian, in

COQkACOunty, nl!inois. Q' ﬂ _ (3 ,‘lD ‘335 ’ 03}

which has the address of 6212 W. Melrose cago

chi {Street, City],
Illinois 60634 [Zip Code] ("Property Address”);
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender’s option, oblain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securify, Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does no. ansver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the irxsvrance proceeds. Lender may usc the proceeds 1o repair Or restore the Property or to pay sums secured
by this Security Instrument, = psther or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsi stherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymcnts seferred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lencer Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shail pass 0 Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Proverty as Borrower’s principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy th> Property as Borrower’s principal residence for at least one year after the
date of dccupancy, unless Lender otherwise agrees it vrtng, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Plopetty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s goud faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrusieit or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actzm or proceeding (o be dismissed with a ruling that, in
Lender’s good faith determination, prectudes forfeiture of the Borrower’s Taevest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Bor:ower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statenments to Lender (or failed to provide Lender with
any material information) in comnection with the loan evidenced by the Note, ipZinding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Securtiy Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propsay; the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing. :

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants-and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights .n the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendér’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour’, paying reasonable
attorneys’ fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as 2 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 0
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss rescrve
Initlais™_{s -
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22. Release. Updn ﬁay;ncnt of all sums secured by this Security Instrument, Lender shall release this Securfty Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

4

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

(Check applicable box(es)]

X _| Adjustable Rate Rider [_I Condominium Rider [ 1-4 Family Rider

[_] Graduated Payment Rider [ 1 Planned Unit Development Rider [_] Biweekly Payment Rider

[__] Balloon Rider [ Rate Improvement Rider [] Second Home Rider
LI VARider [] Other(s) [specify]

BY SIGNING BELOW, Borrowss 7ccepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and zcorded with it, :

Witnesses: # '
Mare bbeco/et (Seal)

; Marek Kociolek ' - -Borrower

%Z%JQ-Z&WWQK (Seal)

“felanta Kociolek +-Borrower

(Secal) ). - (Seal)

~ -
-Borrower \ -Borrower

STARE OF ILYINQIS, dinty ss:
. oryy: / - \ ,
I, o7 » @ Notary Public in and for said <ovity and state do hereby certify that
MarekK Kociolek and @ nta Kociolek his wife,

cie , personally 4 the sarae pershn(s) whose namef(s)
subscribed to the foregoing instrument, app%@ me this day ip pergo ed-hat 7 }lﬁ
piary/2 es ther

t
signed and delivered the said instrument as los c/fset

Given under my hand and official seal, this -
. 4
N2
L £

My Commission Expires:
%ary Public / J {

00‘000000.."‘.

no ¢

G.E‘RMA INE R, 0 .
otaorry;‘ ;‘-{b""- State of Minoig  *

i8 :

AL T [ X T o9 :'.o‘n‘E.x.p‘irﬁe: 04’/91002 :
LY 29

R
+
*
:
0120080877 ¢
:
*

MAIL TO:

FIDELITY FEDERAL SAVINGS BANK
5455 W. BELMONT AVE.

CHICAGO, IL 60641

ATTN: LOAN CLOSING

@% -6R(IL) (3502} Page 6 of 6 Form 3014 9/90
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ~ 3rd day of November , 1998 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s

Adjustable Rate Note (the "Note") to
Fidelity Federal Savings Bank

5455 W. Belmont Ave.
Chicago, IL 60641

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
6212 W. Melrose Chicago Illinois 60634

[Propeny Address)

. THIS NOTE CON1~INS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYVENT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASES iN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS, In-oddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

. The Note provides for an initial interest rate ol 6.375 9%, The Note provides for changes in
(heinterest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENY CFH2 NGES

(A) Change Dates . :

the interest rate I will pay may change on the first day'0f~, December , 2001 and
on that day every 36th month thereafter. Each date or »/hich my interest rate could change is called a
“Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based oii 20 Tndex. The "Index” is:
The weekly average yield on United States Treasury
gecurities adjusted to a constant maturity of thrae
years, as made available by the Federal Reserve Buard.
The most recent Index figure available as of the date: [ %] 45 days ] =
before each Change Date is called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index that is basert upon comparable
information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-HALF percentage point(s) ( 2.500 %) to the Current Index.
The Note Holder will then round the result of this addition to the [ X|Nearest [_] Next Highest (] Next Lowest
one-eighth percent ( 0.125 %). Subject to the limits

stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER - Single Family 8/94

Page 10f2
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