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MORTGAGE l )

THIS MORTGAGE ("Security Inst{ument"} is given on NOVEMBER 09, 1998 " . The mortgagor is
DONNA M. SALVATORE AND RISHI MADABUS|, MARRIED, JOINT TENANTS

{"Borrower™). This Security Instrument is given to BANX QF AMER|CA, FEDERAL SAVINGS BANK

which is organized and existing under the laws of THE UNIT=D STATES OF AMERICA , and whose

addressis 3800 WEST 80TH ST., SUITE 760, BLOOMINGT(N, MN 55431
{"Lenca+"). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY FIVE THOUSAND AND 00/100

Dollars (US. § 155,000.00 ). This debt is evidenced by Borrowet s viote dated the same date as this Security
Instrument {"Note"}, which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
DECEMBER 01, 2013 . This Security Instrument secures to Lendes (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications ¢! the Note; (b) tlie payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c})
the performance of Borrower’s covenants and agreements under this Security Instrument zud the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described, property located in
COOK County, Illinois:
"LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF."

BOX 169 == 1T

Parcel ID#  17-10-401-0051458

which has the address of 155 NORTH HARBOR DRIVE 3410, CHICAGO (Street, Cityl,
Illinois 60601 [Zip Code] ("Property Address");
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender'and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property daniaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair’isaot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums scoured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the trurerty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, tieni Zender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay svins secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otlierivise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly psyments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is accuired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Property prioi-to ihe acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to tle-acquisition.

6. Occupancy, Preservation, Maintenancsaud Protection of the Property; Borrower’s Loan Application,;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall ‘continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, Uiless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstazices exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, allow the Frogeity to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otaerwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a defauit and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Propert o other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shzil ziso be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidented by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal) residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 1T Bosrower acquires fee title to
the Property, the leasehold and the fee title shall not merge untess Lender agrees to the mergerip writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect [.ender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event ot 2 total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether o= not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market vajue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secuier by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) thie 20i~l amount of the sums secured immediately before the taking, divided by (b} the fair
market value of the Property irariediately before the taking, Any balance shall be paid to Borrower. In the event of a
partial taking of the Property inwhich-the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immeiaicly before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise providzs, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ar if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Torrewer fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and =y piy the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrumeni whether or not then due.

Unless Lender and Borrower otherwise agree in writing,.any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to.in paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not'a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Tastrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against anv successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by (tt's Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. A4y {orbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or reriedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender-and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. iny Borrower who cosigns
this Security Instrument but does not execute the Note: (a} is cosigning this Security Insiriment only to mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that L<nider and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security lnstrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 1ayvs from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instriment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rijzh? to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Irstrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable law may specifyior reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any aefault of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, includirg, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure tiat the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obiigations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sate of Note; Change of Loan Servicer. The Not: or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior rotice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly paymepis due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelaies w a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer za@ the address to which payments should be made.
The notice will also contain any other information required by applicable 'aw.,

20. Hazardous Substances. Borrower shall not cause or permit the-presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two ser:ences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances ‘that-are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, derr and lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any azardous Substance or
Environmental Law of which Borrawer has actual knowledge. If Borrower learns, or is notified Lv.any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance aflecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmeital Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

@_SH"U (9808) Page 5 of & Form 3014 9/90
CVIL 11/05/98 2:31 PM 0066023467 '




UNOFFICIAL COP§2252 rr oot u

specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under applicable law.

%3. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
4, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and suppleinent the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box{es)]

[ ] Adjustable Raie Rider [X'] Condominium Rider []174 Family Rider

[ ] Graduated Paymen' Rider [| Planned Unit Development Rider [ | Biweekly Payment Rider
[ ] Balloon Rider [} Rate Improvement Rider [ ]Second Home Rider

[ ] VA Rider [_] Other{s) [specifyl

BY SIGNING BELOW, Borrowe: accepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s} executed by Borower and recorded with it. .
Witnesses: % M
/ P4 {Seal)
ONNA

M. SALVATRRE -Borrower

- sy
AN (Seal)
<05k, MADABUST -Borrower

N /
(Seal) (Seal)
-Borrower -Borrower
1
STATE OF ILLINOIS, . C@O/ C Couriy ss:

I, N 5@@\? ¥ "'/ . W ! (Cb?( * , a Notary Public in and fur said county and state do hereby
certify that ' ) -
Do-mq M. Sa/Um[G/e‘ .GLVLGP /[J,SL”‘ M‘iaqug’/ﬁ-

, personally known to me to be the sa:ay person{s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged that
signed and delivered the said instrument as free and voluntary act, for the uses and purposes

therein set forth.
Given under my hand and official seal, this 9‘-@9\ , / ?QJV .
My Commission Expires: 7 % &éﬁé
4 | = )

“OFFICIAL SEA

JEFFREY H. WILCOI#OIS
NOTARY PUBLIC, STATE OF ILL
MY COMMISSION EXPIRES 2/6/2002
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LEGAL DESCRIPTION

PARCEL 1:

UNTT NUMBER 3410 IN HARBOR DRIVE CONDOMINIUM, AS DELINEATED ON THE SURVEY PLAT
QF THAT CERTAIN PARCEL OF REAL ESTATE (HEREINAFTER CALLED “PA CEL"): LOTS 1 AND
2 IN BLOCK 2 IN_HARBOR POINT UNIT NUMBER 1. BEING A SUBOIVISION OF PART OF THE
LANDS LYING EAST OF AND ADJOINING THAT PART OF THE SOUTHWEST FRACTIONAL 1/4 OF
FRACTIONAI. SECTION 10, TOWNSHIP 39 NORTH. RANGE 14 EAST‘OF THE THIRD PRINCIPAL
MERIDIAN. INCLUDED WITHIN FORT DEARBORN AUDITION TO CHICAGO. BEING THE WHOLE OF
THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 10. TOWNSHIP 39 NORTH. RANGE 14 EAST OF
THT THIRD PRINCIPAL MERIDIAN, TOGETHER WITH ALL THE LLAND. PROPERTY AND SPACE
OCCUPIED BY THOSE PARTS OF BELL. CAISSON, CAISSON CAP AND COLUMN LOTS 1-A. 1-B.
1-C. 2-A. 2-B. 2-C. 3-A. 3-B. 3-C. 4-A, 4-B, 4-C. 5.A, 5-B. 5-C. 6-A. 6-B. 6-C.
7-A. 7-B. 7-C, 8-A, 8-B. B-C, 9-A. 9-B. 9-C. AND M-LA AND MA-LA OR PARTS
THEREQF . AS/Z8ID LOTS ARE DEPICTED, ENUMERATED AND DEFINED ON SAID PLAT OF
HARBOR POINT E45T NUMBER 1. FALLING WIHTIN THE BOUNDARIES. PROJECTED VERTICALLY.
UPWARD AND DOWMWERD OF SAID LOT 1 IN BLOCK Z AFORESAID. AND LYING ABOVE THE
UPPER SURFACE DF.(IHE LAND, PROPERTY AND SPACE TO BE DEDICATED AND CONVEYED TO
THE CITY OF CHICAGU ©OR UTILITY PURPOSES, WHICH SURVEY IS ATTACHED TO THE
DECLARATION OF CONDGMLINIUM OWNERSHIP AND OF EASEMENTS. RESTRICTIONS. COVENANTS
AND BY-LAWS FOR THE 155 HARBOR ORIVE CONDDMINIUM ASSOCIATION MADE BY CHICAGU
TITLE AND TRUST COMPANY, AS TRUSTEE UNDER TRUST NUMBER 58912 RFCORDED IN THE
OFFICE OF THE RECORDER OF URcDS OF COOK COUNTY. ILLINOIS AS DOCUMENT 22935653
(SATN DECLARATION HAVING BEEN AMENDED BY FIRST AMENOMENT THERETQ RECORDED IN THE
OFFTICE OF THE RECORDER OF DEEDS> 07 COOK COUNTY. ILLINGIS AS DOCUMENT 22935654
AND BY DOCUMENT NUMBER 230188157 FOGETHER WITH THEIR PERCENTAGE INTEREST AND
SPACE COMPRISING ALL OF THE UNTTS-%'iCREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION. AS AMENDED,

PARCEL 2: ‘ .

EASEMENTS OF ACCESS FOR THE BENEFIT OF PARCE! 1 AFORESAID THROUGH. QVER AND
ACROSS LOT 3 IN BLOCK 2 OF SAID HARROR POINT NIT NUMBER 1, ESTABLISHED PURSUANT
10 ARTICLE IIT OF DECLARATION OF -COVENANTS  COWDITIONS AND RESTRICTIONS AND -
EAESMENTS FOR HARBOR POINT PROPERTY OWNERS' A SO TATION MAOE BY CHICAGO TITLE
AND TRUST COMPANY.. AS TRUSTEE. UNDER TRUST -NUMBER 53912 AND UNDER TRUST NUMBER
58930, RECORDED IN THE OFFICE OF THE RECORDER OF UEEDS OF COOK COUNTY. ILLINOIS
AS_DOCUMENT NUMBER 22935651 (SAID DECLARATION HAVING BEEM AMENDED BY FIRST
AMENDMENT THERETO RECORDED IN THE OFEICE OF THE RECORGLR . OF DEEDS OF COOK
COUNTY . TLLINOIS AS DOCUMENT NUMBER 22935652) AND AS CREATED BY DEED FROM
CHICAGD TITLE AND TRUST COMPANY AS.TRUSTEE UNDER TRUST. NUMBC2 58912 TO HENRY R.
MALECKI DATED DECEMBER 13, 1974 AND RECORDED JUNE 25. 1976 S ROCUMENT 23534877
AND BY DEED FROM CHICAGO TITLE AND TRUST COMPANY AS TRUSTEE UNDER TRUST NUMRER
58312 TO ERWIN WEINER AND CLAIRE WEINER DATED JANUARY 8, 1978 ANT R-CORDED
FEBRUARY 22. 1978 AS DOCUMENT 24335389

PARCEL 3:

EASEMENTS OF SUPPORT FOR THE BENEFIT OF PARCEL 1 AFOREDESCRIBED AS_SEYT FURTH 1IN
RESERVATION AND GRANT OF RECIPROCAL EASEMENTS, AS SHOWN ON THE PLAT OF HARBOR
POINT UNIT NUMBER 1. AFQRESAID AND AS SUPPLEMENTED BY THE PROVISIONS OF ARTICLE
111 OF DECLARATION OF COVENANTS. RESTRICTIONS AND EASEMENTS FOR THE HARBOR POINT
PROPERTY OWNERS ASSOCIATION MADE BY CHICAGO TITLE AND TRUST COMPANY. AS TRUSTEE
UNDER TRUST NUMBER 58912 AND UNDER TRUST NUMBER 58930. RECORDED IN THE OFFICE OF
THE RECORDER OF DEEDS OF COOK COUNTY. TLLINOJS. -AS DOCUMENT NUMBER 22935651
(SAID DECLARATION HAVING BEEN AMENDED BY FIRST AMENDMENT THERETO RECQRDEQ IN THE
OFFICE OF THE RECORDER OF COOK COUNTY, TLLINOIS AS DOCUMENT NUMBER 22935652) ALL
IN COOK COUNTY. ILLINOIS AND AS CREATED BY DEED FROM CHICAGQ TITLE AND TRUST i
COMPANY . AS TRUSTEE UNDER TRUST NUMBER 58912 T( HENRY R. MALECKI DATED DECEMBER
13. 1974 AND RECORDED JUNE 25. 1976 AS DOCUMENT 23534877 AND BY DEED FROM
CHICAGO TITLE AND TRUST COMPANY AS TRUSTEE UNDER TRUST NUMBER 58912 TU ERWIN
EE%UEEN$N24552§ES WEINER DATED JANUARY 8. 1978 AND RECORDED FEBRUARY 22. 1978 AS
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LOAN # 0066023467

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9TH dayof  NOVEMBER ,
1998 , and is incorporated into and shall be deemed to amend and supplement the
Mortgaes, Deed of Trust or Security Deed (the "Security Instrument” ) of the same date given by the
undersigned-{the "Borrower") to secure Borrower’s Note to BANK OF AMERICA, FEDERAL
SAVINGS BAaNYC

(the "Lender”) of th> same date and covering the Property described in the Security Instrument and
located at: 155 NCRT.:, HARBOR DRIVE 3410
CHICAGO, IL 606Q°

(Property Address] )
The Property includes a unit in, togsitier with an undivided interest in the common elements of, a

condominium project known as:

HARBOR POINT

[Name of Conduriinium Project] ) .
{(the "Condominium Project”). If the owners assccistion or other entity which acts for the

Condominium Project (the "Owners Association”) holds iitle to property for the benefit or use of
its members or shareholders, the Property also includes- Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower's iriterest.

CONDOMINIUM COVENANTS. In addition to the covenints and agreements made in the
Security Instrument, Borrower and _Lender further covenant and agree as inllows:

!

A. Condominivm Obligatiuns. Borrower shall perform all of Bortcwer’= obligations under
the Condominium Project’s Constituent Documents. The "Constituent Docments" are the: (i)
Declaration or any other document which creates the Condominium Project; {ii} by3aws; (iii) code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, wisn due, all
dues and assessments imposed purSuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family - 6/97

ﬂ‘ Page 1 of 4
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory
to Lender and which provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, including fire and hazards included within the term "extended coverage,”
then;

(1~ Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yzarly premium installments for hazard insurance on the Property; and

(ii) Borrerver’s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Propery is deemed satisfied to the extent that the required coverage is provided by
the Owners Association raiicy.

Borrower shall give Leadsr prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribation of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned aiicd'shall be paid to Lender for application to the sums secured by
the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borroyer shall take such actions as may be reasonable to
insure that the Owners Association maintains a prhlic liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or.<liim for damages, direct or consequential,
payable to Borrower in connection with any condemnatior. 2 other taking of all or any part of the
Property, whether of the unit or of the common elements; o1, for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.-Such proceeds shalt be applied by
Lender to the sums secured by the Security Instrument as provided i1i-Jniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after uiotice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or <onsent to:

{i} the abandonment or termination of the Condominium Preject, . except for
abandonment or termination required by law in the case of substantial destruction by {ire or other
casualty or in the case of 4 taking by condemnation or eminent domain;

{ii) any amendment to any provision of the Constituent Documents if the provision is for

the express benefit of Lender;
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(iii) termination of professional management and assumption of self-management of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Rer:adies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree
to other terms of (payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this Condominium Rider.

@% Lk

DONNA Mgl ZAL vATORE -Borrower

_WM - (Seal)

R ?ﬁ MrDABUSI -Borrower
/ (Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

{Seal }

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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