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e

1804 NORTH NAPER BOULEVARD, SUITE 100
NAPERVILLE, ILLINOIS 60563

Prepared by:

SANDI D. ADAMS

1804 N. NAPER BLVD. #100
NAPERVILLE, IL. 60563

9808100054

MORTGAGE

THIS MORTGAGE ("Security Insirwasat") is givenon NOVEMBER 11, 1998 . The mortgagor is
JANET MONTOYA, SINGLE, NLVER MARRIED
AND ELIDA MONTOYA, SINGLE, NEVER MARRIED

("Borrower"). This Security Instrument is given to
SERVE CORPS MORTCGAGE CORP, A SUBSILIARY OF ST. PAUL FEDERAL BANK FOR SAVINGS

which is organized and existing under the laws of THE STATR OF ILLINOIS , and whose
address is 1804 NORTH NAPER BOULEVARD, SUITE 400
NAPERVILLE, ILLINOIS 60563 #"Viender"). Borrower owes Lender the principal sum of

EIGHTY EIGHT THOUSAND AND 00/100

Dollars (U.S. $ 88,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Sesoritv Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlicr, duc and payable on DZCEMRER 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by (e Mote, with interest, and all renewals
extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covepanis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conv=y to Lender the following

described property located in  COOK County, Illinois:
UNIT 108, GARAGE UNIT 10 AND LOCKER UNIT 35 IN THE GRAND TOWERS PLAZA

CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIELD
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

ekl
12-29-205-041-1039 /)1/) } L’%
12-29-205-041-1112 AN PISN N

Parcel ID #:
which has the addressof 10515 W. GRAND AVE. #108 , NORTHLAKE [Street, City],
lllinois 60164 [Zip Code] ("Property Address");
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM [ -
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or othe! waking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a totzi t:king of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wiih any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property 1imadiately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately befoie the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be redoscd by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured immediately 0efore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be pai (o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately beforz the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agiec in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instruircn: whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, aft<r-notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to 1esprud to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its ¢ption, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, auy.arplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs.i <ud 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by LendZr 1o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s succescors‘im interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for p2yment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by ‘e original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shell net be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenarts and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sibjsci.to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower whu co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, graui and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums atready collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any no£§g&ﬁ§3& in this
> %&chirity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fromn the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. i1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Kigat to Reinstate. If Berrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security (nsirument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for'reluistatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 4. judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants s¢ agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lendei’srights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanger. \Uron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective <--if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to'Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under'th< Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If'thcre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should ‘pe made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the preserce; nse. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anvane else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal’“not apply to the presence, use, or
storage on the Property of small guantities of Hazardous Substances that are generally recogniz=d, to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lazwsiit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substaricz ¢r Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regiiaiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, ketosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law"” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

%-BR(IL} {9608} Page 5 of 6 Form 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11TH day of NOVEMBER ,
1998 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the

*Borrowir" ) to secure Borrower’s Note to
SERVE CORFZ MORTGAGE CORP, A SUBSIDIARY

OF ST. PAU. FEDERAL BANK FOR SAVINGS
(the

"Lender") of the same date and covering the Property described in the Security Instrument and located at:
10515 W. GRAND AVE . 7108

NORTHLAKE, ILLINOIS 50164
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
GRAND TOWERS PLAZA CONDOMINIUM

[Name of Cond¢minium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to propersy, for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interist in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Burawer’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documeris™-aze the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii}'code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, ail ducc and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

ZD-8u (9705)
®

Page 1 of 3
VMP MORTGAGE FORMS - {8001521, DPS 8480
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BY SIGNING BELOW, Bosrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

Owﬁ/ (/f/%(éf (Seal) 4 Ma) W 0-'41’:4*-’1-’ (Seal)

JANET MPATOYA Borower  ELIDA MONTOYA v Borrower

]
/ Lo (Seal) (Seal)
u -Borrower -Borrower
VoS (Seal) {Seal)
-Bommower -Borrower
(Seal) (Seal)
-Borrower -Borrower
@D, -8v (9705} Page 3 of 3 Form 3140 9/9¢ DPS 8482
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RIDER - LEGAL DESCRIPTION

UNIT 108, GARAGE UNIT 10 AND LOCKER UNIT 35 IN THE GRAND TOWERS PLAZA
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
PROPERTY: PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 29,
TOWNSHIP 40 ORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, JTLLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "E" TO THE
DECLARATION O CONDOMINIUM OWNERSHIP AND PLAT OF CONDOMINIUM RECORDED
WITH THE RECOkPzE OF DEEDS OF COOK COUNTY, ILLINOIS ON DECEMBER 30,
1587 AS DOCUMENT (27680416 AND AMENDED BY DOCUMENT NO. 93735774,
TOGETHER WITH THEIX UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL,
EXCEPTING FROM SAID PARCEL ALL PROPERTY AND SPACE COMPRISING ALL UNITS
THEREQOF DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY, AS
AMENDED FROM TIME TO T1mME.

12-29-205-041-1039
12-25-205-041-1082
12-25-205-041-1111

Rev. 50557 DPS 049
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THIS ADJUSTABLE RATE RIDER is made this 11TH day of = NOVEMBER, 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate
Note (the "Note") to SERVE CORPS MORTGAGE CORP, A SUBSIDIARY
OF ST. PAUL FEDERAL BANK FDR SAVINGS
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

10515 W. GRAND AVE. #108, NORTHLAKE, ILLINOIS 60164

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORR//WER'’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THf¥ BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND M.SNTHLY PAYMENT CHANGES
The Note provides for an initial infzrest rate of 7.1000 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of ~ DECEMBER 1, 2003 , and on that day
every 12th month thereafter. Each date on which my interst 1ate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate wilie based on an Index. The "Index” is the weekly average
yield on United States Treasury securities adjusted to a constant mararity of one year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45/days before each Change Date is called the "Current
Index."

If the Index is no longer available, the Note Holder will choose a‘rew index that is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
THREE FOURTHS percentage point(s) ( 2.7500%) to the Currer: Yadex. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%): Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Data.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not be greater than 8.1000 % or less than
5.1000 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than TWO  percentage points ( 2.0000 %) from the rate of interest I have been paying for the preceding 12 months.
My interest rate will never be greater than 12.6250 %.

SPF NONCONVERTIBLE ADJUSTABLE RATE RIDER - SINGLE FAMILY - | YR TREASURY INDEX (WEEKLY-CMT)

Borrower(s) Initials Qa 74’) Page 1 of 2 Rev. 11197 DPS 5473
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