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MORTGAGE
THIS MORTGAGE { Sesurity Instrument®) is givenonkovember 10, 19098 . The mortgagor is

JOHN GADEIKIS and /WriDA GADEIKIS, Husband and Wife

("Borrower").
This Security Instrument is givents 01d Kent Mortgage Company.

which is organized and existing under tne‘laws of THE UNITED STATES OF AMERICA , and whose address is
G400 SOUTH CICERO AVENUE, ORK LAWN., IL 60453 ("Lender").
Borrower owes Lender the principal sum of ‘Minety Thousand Dollars and no/100

Dollars (U.S.$90.000.00 ). This debt is
evidenced by Borrower’s note dated the same date =shis Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due anipayableon Cecember 1. 2013 . This Security
Instrument secures to Lender: (a) the repayment of the dabt avidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment.of 2!l other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and {(c) the.nerformance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Sarawer does hereby mortgage, grant and convey to
Lender the following described property locatedin Cook
County, lllinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF BY
REFERENCE

23-34-409-029-0000

which has the address of g823 PALOS SPRINGS ORIVE , ORLAND PARK ,
[Street] [City]
llinois 60462 ("Property Address");
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not iessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abande:is the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a ~laim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Proper(y ur to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borroweer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montily payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 2 the.Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage io the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument inimaciately prior to the acquisition.

6. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower’s Loan Application;
Leasehalds. Borrower shall eccupy, estabiish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument &nd shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occunaiicy, untess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuaing circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could resutt in forfeiture of the'Prunerty or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed v.ith a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information o' stalements to Lender {or failed to provide
Lender with any material information} in connection with the loan evidenceu by the Note, including, but not limited to,
representations concerning Borrower’'s occupancy of the Property as a principai tesidence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrowzr acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger ir: writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform thc covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly ffec. Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfurce laws or
requlations), then Lender may do and pay for whatever is necessary to protect the value of the“ronerty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has(oriority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propariy to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
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sale of the Property The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceedmg the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled te coliect all
expenses incured in pursulng\the remedies provided in this paragraph 21, including, but not limited to,

reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment| of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es)]

[ Adjustable’nat3 Rider ‘ (] Condominium Rider [J1--4 Family Rider

U Graduated Paymant Rider U Planned Unit Development Rider [IBiweekly Payment Rider
[1Balloon Rider | [ Rate Improvement Rider [JSecond Home Rider
C]Other(s) [specify] | %

BY SIGNING BELOW, Boriov.ar accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) ex acutad by Borrower and recorded with it.

Witnesses:
. : % Z : r ; *
P ‘ Seal
JOHY GADEIKIS -Borr(ower)
Somal Security Number
O Mede Mty oy
NEDA GADEIKIS ,-Borrower
Social Gezurity Number
(Seal) ) (Seal)
-Borrower -Borrower
Social Security Number Social Security Nurab.zr
| rSpa gThls Line For Acknowledgmen?; —
STATE OF ILLINOIS, County ss;
I, the undersigned , @ Notary Public ir. anr. for said county and

state do hereby certify that JOHN GADEIKIS and NEDA GACEIKIS. Husband and WiTs

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrurnant, appeared
betore me this day in person, and acknowledgedthat they signed and dehver?e said inztiument as

thetr  free and voluntary act for the uses and pyrposes theret
Given under my hand and ofﬂual seal, this

\ i
My Commission expires: é/a//d) Notary Public N ﬂ }
This Instrument was prepared b)‘/: 0livia Gena M
) “OFFICIA
}

Ofary pub;
ic, S
My Comfmss;gn B tate of ’HmOIS

%5 8/2t /2000
S RN .
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM
ISC/CMDTIL//0491/301 4(9-90)—['. PAGEBOF 6




CITY: ORLAND PARK COUNTY: COOK
TAX NUMBER: 23-34-409-02%-0000

LEGAL DESCRIPTION:

LOT 29 IN PALOS SPRINGS A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4
OF SECTION 34 TOWNSHIP 37 NORTH RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
SOUTHEASTERLY OF THE SOUTHEASTERLY LINE OF WABASH RAILRCAD, IN COOK COUNTY, ILLINOIS
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