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MORTGAGE

DEFINITIONS L

Words used in multiple sections ¢ { this Jocument are defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regaidiug ihe usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means th.s d- crent, which is dated February 8, 2008, together with all Riders to
this document. @

B) “Borrower” is LINDA L SMOGOR, SI GLE-RERSQON, SMOGOR, SINGEE-RERSQN-—~
Borrower is the trustor under this Security Instrument. ¥ 1QACT\ed 3¢y

() “MERS” is Mortgage Electronic Registration Syste.ns. lac. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigis. ‘AFRS is the mortgagee under this Security
Instrument, MERS is organized and existing under the laws c. Felrware, and has an address and telephone
number of P.O. Box 2026, Flint, M 48501-2026, tel. (888) 679-MERS.

D) “Lender” is SUNTRUST MORTGAGE, INC.. Lender is a corp oration organized and existing under
the laws of THE COMMONWEALTH OF VIRGINIA. Lender’s adaress1.901 SEMMES AVENUE,
RICHMOND, VA 23224.

Dlinois Mortgage—Single Family—Fannie Mae/Freddie Mac Uniform Instrument ron3014101
MERS Moedified

The Compliance Source, Inc. Pagelofld  Modified by Compliance Source 143011L 98/00 R 32/07
www.compliancesoarce.com ©2000, The Compliance 8 arc | L

IR

I 'I |'-!




0804605190 Page: 2 of 18

®NOFFICIAL ®OPY

&) “Note” means the promissory note signed by Borrower and dated February 8, s0v8. ‘The Note states that
Borrower owes Lender Three Hundred Twenty Nine Thousand and 00/100ths Dollars (U.S. $329,000.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than March 1, 2038.

® “Property” means the property that is described below under the beading “Transfer of Rights in the
Pmmrty. ”

G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

@ “Riders” meaps all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider [[] Condominium Rider [ Second Home Rider
[J Balloon Rider [[] Planned Unit Development Rider ~ [[] Biweekly Payment Rider
1-4 Family Rider U] Revocable Trust Rider

L] Other(s) [specify]

@ “Lnaplicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and ad-inis.rative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
Jjudicial opir.oas

(4] “Commuaty Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are irap<scu on Borrower or the Property by a condominium association, homeowners association or
similar organization.

x) “Electronic Funds Transfe” means any transfer of funds, other than a transaction originated by check,
drafi, or similar paper instrument, 1 /hich 's initiated through an electronic terminal, telephonic instrument, computer,
or magnetic tape so as to order, insuvat, 2o authorize a financial institution to debit or credit an account. Such term
inchudes, tut is mot limited to, peint-ol-sall transfers, avtomated ‘oller machine transactiors, transfere ‘nitint~d by
telephone, wire transfers, and automated cle arin house transfers.

L) “Escrow Items” means those items that are des~+ibed in Section 3.

o) “Miscellaneous Proceeds” means any compersaticn, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under 'he _overages described in Section 5) for: (i) damage to,
or destruction of, the Property; (ii) condemnation or other takiug o7 all or any part of the Property; (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissicas 4s v», the value and/or condition of the Property.

o) “Mortgage Insurance” means insurance protecting Lender ogo nst-the nonpayment of, or default on, the
Loan,

(V)] “Perlodic Payment” means the regularly scheduled amount due for () rimncipal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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® “RESPA” means the Real Estatc Settlement Procedures Act (12 U.S.C. §2601 et seq) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time, or any
additional or successor legislation or regulation that govems the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

«Q “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i)
the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower
#irevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located in
‘he

COUNTY of COUK
Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE ALTACHED SCHEDULE A

which currently has the addr-3s of 5236 N SPAULDING AVENUE
[Street] ;
CHICAGO , [llinois 60625 (“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improveiprits now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a g art of the property. All replacements and additions shall also be
covered by this Security Instrement. All of the forege'ag is veferred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only 1=ral title to the interests granted by Borrewer in this
Security Instrument, but, if necessary to comply with law or rustom, MERS (as nominee for Lender and Lender’s
successors and assigns) bas the right: to exercise any or all of “a0s~ interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required . Lander including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seize2'of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unenc':mber d, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property aguinst »'4 claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national s snd non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument cc verirz real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges., and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow tems pursuant to Section 3.
Payments due under the Note and this Security Instrament shail be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current,
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rizhts hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
abli jated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its s<2eduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
fuads uniil Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period -4 ¥ne, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be Zppli.d to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which "su=r ywer might have now or in the future against Lender shall relieve Borrower from making payments
due wader the Niee ~ad this Security Instrument or performing the covenants and agreements secured by this
Security Instrumen:

2. Applico “5n of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lewer shall be applied in the following order of priority: (a) intetest due under the Note;
(b) principal due under the Note: [z) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in whick it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this' Secw ity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payme.t fro- Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the haviaent may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstar dins, ¥.snder may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to th: =~tent that, each payment can be paid in full. To the extent that

‘any excess exists after the payment is applied to/the full.nayment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary pre sayme ats shall be applied first to anv prepayment charges and
then as described in the Note.

Any application of payments, insurance proceed:. or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the arour:, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lerier on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds”) to provide ior payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Securit, Ir stroment as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if auy; (¢) promiume for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiuns, if ‘nv, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums .-2ccr.dance with the provisions of
Section 10, These items are called “Escrow Items.” At origination or at any titue ur'ng the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any; b2 cariowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furp’_=t2 J.ender all notices
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of amounts o0 be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amouat and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ail
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
R5SPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
axpe nditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
ety Gusluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank.. Tin-ler shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall no* :hsrze Borrower for holding and applying the Funds, anoually analyzing the escrow account, or verifying
. the Escrow I'2ins unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Uriess an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be <eq.ired to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, #>2i mterest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Fur.ds as required by RESPA.

If there is a surplu. of ¢ (as held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there i3 a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borr wer s required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in2~co-2ance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds heid in escrow, as defied under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amour, ner sssary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secur:d by tis Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay.-ll ‘axes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over'this S~curity Instrument, leaschold payments or ground
rents on the Property, if any, and Community Association Dues, Fres, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the maine: piovided in Section 3.

Borrower shall promptly discharge any lien which has rieiiv over this Security Instrument ualess
Borrower: (a) agrees in writing to the payment of the obligation sedure/d by the lien in a manper acceptable to
Lender, but only so long as Borrower is performing such agreement; (bj-<ontests th= lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinio's oper ite to prevent the enforcement
of the lien while those proceedings are pending, but only until such proceedings-2re rincluded; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien tr *hus Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attaiz priosit; over this Security
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Instrament, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one of more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing ur hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
cither: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
o review of any flood zone determination resniting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at L zuder’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type ox amount
of corcraye. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity i thC Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesse: cavuezze than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained mignt ‘<.gnificantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Levder 'nder this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These (me ants shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, vro.i notice from Lender to Borrower requesting payment.

All insurance polic’cs 12quired by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, sha!¥ipz:ude a standard mortgage clause, and shell name Lender as mortgagee and/or as an
additional loss payee. Lender shall bzvo the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Le. der all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otheiwis< ioquired by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage c’ivs= and shall name Lender as montgages and/or as an additional loss
payee.

In the event of loss, Bomrower shall giv. piompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borro wer. 172!=ss Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying ins\ rance was required by Lender, shall be applied to restoration
or repair of the Propetty, if the restoration or repair is secnruiically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall hav= th: ~ight to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the. woix has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lerier may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as ‘e wok is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such/iourance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for puk-livadjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall b': the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would vv lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not the’s (v, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Se<uop 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insuranice carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of uncarned premiums paid by Botrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or rot then due.

6. Occupancy. Bomower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonsbly withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
A stroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
oz.rJt Borrower is residing in the Property, Borrower shall maintain the Property in order fo prevent the Property
fror{ Gateriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or | estoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
furthei-Ge*Grioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the takilg of, ™2 Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds, for such purposes. Lender may disburse proceeds for the repairs énd restoration. in a single
payment or in a serie’ of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient (o ropair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such=_air or restoration.

Lender or its agen’ ma7 make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect &< irurior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior Jusnection specifying such reasonable cause.

8. Borrower’s Loan Ap plicat.on. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities actizg ot the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inccrirmte information or statements to Lender (or failed to provide Lender
with material information) in connection with *.ie/Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupanry 51 the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Pzoperty and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreet tents contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s wierwst\in the Property and/or rights under this Security
Instrument (such as a proceeding in bankrupicy, probate, tor <ordemuation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or ts erlorce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whateve is r ;asonable or appropriate to protect Lendet’s
interest in the Property and rights under this Security Instrument, inclus’.ag protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actiorz can include, but are not limited to:
(2) paying any sums secured by a lien which has priority over this Security Inst-wicent; (b) appearing in court; and
(c) paying reasonable attorneys® fees to protect its interest in the Propert; and/r, rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing th< Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up d ro:s'and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have’ utiJ’ies turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and %5 uui ader any duty or
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obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrawer shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiurms required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mirgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
decic aated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retai-{ tiese payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-re.uncable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Boiover any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage inear-ace coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender agiin'Vecomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Moigas < Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was requ/ced to_make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay th< premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s reqiiirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lende: providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affecis Borsw=r’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimbi rses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Luap as ogreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate theit o7l .sisk on all such insurance in force from time to time, and may enter
into agreements with other parties that shate'or r.o/.fy their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mort;a ;o insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to yuie payments using any source of funds that the mortgage
insurer may have available (which may include funds o itained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purciescr of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receiv=‘.ir.ctly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments [or *iottgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such/agr .ement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the prezaivuns paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that borrower s agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not incre ise th. 2mount Borrower will owe
for Mortgage Insurance, and they will not entitie Borrower to any refand.

(b) Any such agreements will not affect the rights Borrower has — i’ un’ ~ with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other "aw. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of th<'\ urt;age Insurance,
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to have the Mortgage Insurance terminated automatically, andfor to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shail be paid to Lender. )

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds wntil Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or eamings-on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
pu.ar plied to the sums secured by this Security Iustrument, whether or not then due, with the excess, if any, paid to
Borrower.

11 the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Prop<rt; immediately before the partial taking, destruction, or loss in value s equal to or greater than the amount
of the srics sicrred by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrovzer . nd Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the arGuns of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured i’ me sately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property iunediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a patici tr.aing, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the r=iial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the part al taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous T:orceds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Bor owr ., <& if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make 4 wward to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Y.cader is authorized to collect and apply the Miscellanecus
Proceeds either to restoration or repair of the Property (r to th sums secured by this Security Instrument, whether or
not then due. “Opposing Party” means the third party-ia* Gives Bormower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Micce’.ar.2ous Proceeds.

Bormower shall be in default if any action or proce(dirg, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or otite: ma‘erial impairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrower can <ur. such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or pioc seing to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other mawnal impnient of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any aw ard o: claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigcd <ad shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of th Property shall be applied in
the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”); (a) is co-signing this Security Instruzent only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
SZurity Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
oblizaions under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights ana benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liabiliyy“oruer this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreemris £ this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Leider

14. Losu Clarges. Lender may charge Borrower fees for services performed in connection with
Borrower’s defaulty for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, includine; Gut not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of eyprevs authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition-ua “sc charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Aprtcahle Law.

If the Loan is subject to a | aw wlich sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges colivctZa or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge sha't kb r=duced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected 'tor. Purrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refiiu iUy reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces princiy!. the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a pre; ayme.t charge is provided for under the Note). Bomrower'’s
acceptance of any such refund made by direct payment i Puizower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Botrower or Lende: in »snnection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Securityins rument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually deliverel t2 Borrower’s notice address if sent by other
means. Notice to any one Borrower shall copstitute notice to all borovrrs unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Bo-zower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender ¢ ( Bortower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then be:rowver shall only report 2 change
of address through that specified procedure. There may be only one designated noti & ac'dress under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by welunp it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Euiowir. Any notice in
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commection with this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations comtained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

‘As used in this Security [nstrument: (a) words of the masculine gender shall mean and include
coresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (¢) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
ip /e Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
ater sts transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of wkich is the transfer of title by Borrower at a future date to a purchaser.

1§ all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
naturai £ orén and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender raty 7 onire immediate payment in full of all sums secured by this Security Instrument However, this
option shall n(t be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender xeises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less/thra 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay.al! sams secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lrader may invoke any remedies permitted by this Security lostrument without further
notice or demand on Borrower.

19. Borrower's Rigki to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcer ient o this Security Instrument discontinued at any tine prior to the earliest of:
(a) five days before sale of the Propesty prucuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the ‘emunation of Borrower’s right to reinstate; ot (¢) entry of a judgment
enforcing this Security Jostrument. Those ccadit ane are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Ne (=23 if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all exper ses incrred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees, property irspectin and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Propesty and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that |enrer’s interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sum: secred by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Lav. /Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forrs, =< selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s ckzck, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instru=catality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obli sations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reitotate <lall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nate ol-a rartial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior nof = to Borrower. A sale
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might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of th's paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the ratice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportauity to take corrective action provisions of this Section 20.

1. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances
defined r: toy.c or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kercsune, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containivy asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of tie /arisdiction where the Property is located that relate to health, safety or environmental
protection; (c) "Envirr ~uental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental >+, and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Eaviior (aental Cleanup,

Borrower shall not ccuse or.nermit the presence, use, disposal, storage, or release of any Hazardous

Substances, or threaten to release an'/ Haz: rdous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the-Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) s /hich, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the valv = of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Properiy << cmall quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residenti il uses and to maintepance of the Property (including, but not
limited to, hazardous substances in consumer products)
Borrower shall promptly give Lender written notice of (2).an;-investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party ‘nvr«ving the Property and any Hazardous Substance or
Environmental Law of which Bomrower has actual knowledge, (o) 7ay Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat ot welase of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substans o which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or re¢gul story authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting e Pror=rty is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environment: : Law Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

llinois Mortgage—Single Family —Fannie Mae/Freddie Mac Uniform Instrument For=10141/01
MERS Modified

The Compliance Souree, Inc. Page120f14  Modified by Compliance Source 14301IL 0L 00 B: 1. #2797
www.compliancesource.com ©2000, The Compliance Sour_e, ".cc

l’I |

V'l
[
4

+ 0 2 081 03515+ 00AD+ 1 1

2+




0804605190 Page: 13 of 18

QNOFFICIAL @OPY

Borrower represents and warrants that Botrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Aay application
of Rents shall not cure or waive apy default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
woich Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
v=w :dies permitted by the Security Instrument.

'3V SIGNING BELOW, Borrower accepts and agrees to the terms and covenaots contained in this 1-4
ily P.der.

A
Y~ (Seal) n\o.ﬁ‘g gﬂ*’%\_/ (Seal)
LINDA L SMOGOR { -Bomrower MARK L SMOGOR -Bomrower
(Seal) (Seal)
-Bi mmover -Borrower
[Sign Original Only]
Muitistate 1-4 Family Rider—-Fannie Mae/Freddic Mac UNIFORM INSTRUMEN) ¥, Form 3170 01/01
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section I8 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall farther inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrawer to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secared by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
S:eurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Jeo rity Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
penriited under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights v=de . aud by virtue of the lllinois homestead exemption laws.

5, Iacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance cuv Tage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower
8 expense to protet Loader s interests in Botrower s collateral. This insurance may, but need not, protect Botrower
s interests. The cov/errge that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Bomaw =in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower s and Lender s agre<m/ t. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance; includine interest and any other charges Lender may impose in connection with the
placement of the insurance, until th¢ effec ive date of the cancellation or expiration of the insurance. The costs of the
insurance may be added to Borrower.« tot2! outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower m-.y he able to obtain on its own.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this Security
Tnstrument and in any Rider executed by Bommower and recorded with it.

iU‘JD*KL AWW(SG&D ﬁ\,.x-g\&,_,,\/ o

LINDALSMOGOR MARK L. SMOGOR
Namc] [Pnnted Name]

(Seal) (Seal)

-Borrower -Borrower

ACKNOWLEDGMENT

Smeuf‘u_--Hlﬂo]S §

§
County of (. (sj,(;'p't‘—» §

The fore o' g instrument was acknowledged before me this
by LINDA L SMC%UR and MARK L SMOGOR.

LA ):Z’\@
franamnannay x L 'Sr%nm oTP 'ral‘d’ngAclmwl
¢ . -"‘"i s E
%- .f !AK dt

R a PnntadName

Fale>

i "‘*"3 1r.1eorRﬂnk

(Seal) Serial nrlaber, if any:

RECEIVED i BAD CONDITION
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LEGAL DESCRIPTION
140022-RILC
LOT 37 AND THE NORTH HALF OF LOT 36 AND THE SOUTH HALF OF LOT 38 IN BLOCK 14 IN NORTH PARK
ADDITION TO CHICAGO, A SUBDIVISION OF PARTS OF THE NROTHEAST QUARTER AND THE SOUTHEAST
QUARTER OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN(S): 13-11-222-020-0000

CKA: 5236 N. SPAULDING AVENUE, CHICAGO, IL, 60625
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Loan No.: 0208103515
MIN: 100010402081035150

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 8th day of February, 2008, and is incorporated into and shall be
‘eenred to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of
the same date given by the undersigned (the “Borrower™ to secure Borrower’s Note to SUNTRUST
M~ RTCAGE, INC. (the “Lender”) of the same date and covering the Property described in the Security
Instni mer ¢ »nd located at:

5236 N SPAULDING AVENUE, CHICAGO, IL 60625
[Property Address]

1-4 FAMYLY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower 4= i.ender further covenant and agree as follows:

A. ADDITIONA”. PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in S=cvr it ustrument, the following items now or hereafter attached to the Property to the
extent they are fixtures are addd to the Property description, and shall also constitute the Property covered by the
Security Instrument: building mate 1als, : ppliances and goods of every nature whatsoever now or hereafter located
in, o, or used, or intended to be usod in ~annection with the Property, including, but not limited to, those for the
purposes of supplying or distributing Yeatiug. cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and acces’ co) tre! apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwasheis, ~“1sposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, ittached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions the eto, s'all be deemed to be and remain a part of the Property
covered by the Security Instrument. All of the foregoimg ‘~gether with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrum :nt 73 nn a leasehold) are referred to in this 1-4 Family
Rider and the Security Instrurnent as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH 7.A%v. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unles { Z.:der has agreed in writing to the change.
Bomrower shall comply with all laws, ordinances, regulations anc rejuirements of any governmental body
applicable to the Property.
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
risignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leasLs, in Lender’s sole discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the
Secrinty Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower 40sdlutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of
the Property, ~czardless of to whom the Rents of the Property are payable. Bomower authorizes Lender or
Lender’s agets 0 sollect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents.” F_wever, Borrower shall receive the Rents until (i) Lender bas given Borrower notice of
default pursuant toSer don 22 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the
Rents are to be paid-o Lender or Lender’s agent. This assignment of Rents constitutes an absolute assigoment
and not an assignment for 7ddit ‘apal security only.

If Lender gives noiices of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit r Lunder only, to be applied to the sums secured by the Security Instrument;
(ii) Lender shall be entitled to coll ¢t ana receive all of the Rents of the Property; (iii) Borrower agrees that each
tenant of the Property shall pay all xerss t'ue and unpaid to Lender or Lender’s agents upon Lender’s written
demand to the tenant; (iv) unless applic=bie iaw provides otherwise, all Rents collected by Lender or Lender’s
agents shall be applied first to the costs of \akiug Control of and managing the Property and collecting the Rents,
including, but not limited to, attorneys’ fecs, receiver’s fees, premiums on receiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessuien's and other charges on the Property, and then to the
sums secured by the Security Instrument; (v) Lendei. Lenaer’s agents or any judicially appointed receiver shall
be lisble to account for only those Rents actually receivel; ad (vi) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Propen;.in’ collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Propert; 8- security.

If the Rents of the Property are not sufficient to cover *ie custs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender fol such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursuant to Se.ton 9.
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