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1100 Superior Avenue, suie2g0  0Y€CUTING Fuiuirz Advances)

Cleveland, Ohio 44114
Attn: Recording Coordinators

Borrower has established a line of credit (“Home Equity Line of Credic”) with Lender as evidenced by Borrower’s
Home Equity Line of Credit Agreement and Promissory Note dated-+i same date as this Security Instrument, and
all renewals, extensions, modifications, replacements and substitutions (heresf (collectively, the “Agreement”).
Lender has agreed to make advances to Borrower under the terms of the Agrzement. Such advances shall be of a
revolving nature and may be made, repaid and remade frotn time to time. Borrowve: nd Lender contemplate a series
of advances 10 be secured by this Security Instrument. The total outstanding principal "2lance owing at any one time
under the Agreement (not including charges and collection costs which may be owing [rom-time to time under) shall
not exceed Ninety Six Thousand and 00/100ths (U.S. $96,000.00) plus interest thereon/ the “Credit Limit™). That
sum is referred to in the Agreement as the Credit Limit. The entire indebtedness under the Jigrec ment, if not paid
earlier, is due and payable on February 1, 2028 or on such later date as may be permitted by Leaue: iv-writing, or at
such earlier date in the event such indebtedness is accelerated in accordance with the terms of the Agrzement and/or
this Security Instrument.

DEFINITIONS
Words used in multiple sections of this Security Instrument are defined below and other words are defined

in Sections 3, 10, 12, 17, 19, and 20. Certain rules regarding the usage of words used in this Security Instrument are
also provided in Section 15.
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{A) “Secunty Instrument” means this Revolving Credit Mortgage, which is dated February 2, 2008, together
with all Riders to this document.

(B) “Borrower” is ADAM PARA , AND BEATA R GRECZEK A/K/A BEATA R PARA, HUSBAND
AND WIFE. Borrower is the mortgagor under this Security Instrument.

(0) “Lender” is MIDAMERICA BANK , fsb. Lender is a Federal Savings Bank organized and existing
under the laws of United States of America. Lender’s address is 2650 Warrenville Road , Suite 500 Downers
Grove, IL 60515. Lender is the mortgagee under this Secutity [nstrument.

1) “Agreement” means the Home Equity Line of Credit Agreement and Promissory Note signed by Borrower
and dated teb uary 2, 2008, The Apreement states Lender has agreed to make advances to Borrower under the
terms of the Agreement, such advances to be of a revolving nature. The total outstanding principal balance owing at
any one time uide. the Agreement (not including charges and collection costs which may be owing from time to
time under the Ag:zer.ent) not to exceed the Credit Limit of Ninety Six Thousand and 00/100ths Dollars (U.S.
$96,000.00) plus inter2si’ Borrower has promised to pay the total outstanding balance in Periodic Payments and to
pay the entire debt in full'no* 17ter than February 1, 2028,

(E) “Property” means the pconerty that is described below under the heading “Transfer of Rights in the
Property.”

(F) “Account” means the debt evidenced by the Agreement, plus interest, any other charges due under the
Agreement, and all sums due under this Security Instrument, plus interest.

{G) “Riders” means all Riders to this Secur/ty Instrument that are executed by Borrower. The following
Riders are o be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider (] Condominius: Pider [J Second Home Rider

(] Balloon Rider (] Planned Unit Development Rider  [] Biweekly Payment Rider
[] Home Improvement Rider [ | Revocable Trust Rider

O] Other(s) |specify]

(H) “Applicable Law” means all controlling applicable federal, state «nd lozal statutes, regulations, ordinances
and administrative nitles and orders (that have the effect of law) as well ag’ =i npplicable final, non-appealable
judicial opintions.

(4] “Community Association Dues, Fees, and Assessments” means all dues, fe<s, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, humeewiers association or
stmilar organization,

8 “Electronic Funds Transfer” means any transfer of funds, other than a transaction origiratzd by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrumext, <omaputer,
or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

K “Escrow Items” means those items that are described in Section 3.
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(L) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to,
or destruction of|, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M)  “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Agreement and the Account.
(N) “Periodic Payment” means the amount due from Borrower to Lender each month for (i) principal andfor

interest under the Agreement, and all Jate charges and other charges provided herein or authorized by the Agreement,
plus (i) any ~mounts under Section 3 of this Security Instrument.

(0) “RE®PA" means the Real Estate Seitlement Procedures Act (12 U.8.C. § 2601 et seq) and its
implementing regriation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any
additional or suceissor legislation or regulation that governs the same subject matier. As used in this Security
Instrument, “RESPA™ refers to the escrow account requirements and restrictions that are imposed in regard to a
“federally related mortgage woan™ even if the Agreement and the Account do not qualify as a “federally related
mortgage loan” under RESPA.

) “Successar in Interest of Surrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s oblignaons under the Agreement and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROFEF. 'V

This Security Instrument secures to Lender: (a) the prompt repayment of the Account evidenced by the Agreement,
and all renewals, extensions and modifications of the /gresment, with interest thereon at the rate provided in the
Agreement; (b} the payment of all other sums due under-the Agreement, with interest thereon at the rate provided in
the Agreement, (i) advanced to protect the security of this Sezurity Insirument, (i) incurred by Lender in connection
with the enforcement of its rights under this Security Instrumeri( 2od/or the Agreement, andfor (iii) required to be
paid as set forth herein or in the Agreement; and (c¢) the performancs o Borrower’s covenants and agreements under
this Security Insirument, the Agreement and any prior mortgage or dued. of trust.

For this purpose, Borrower does hereby mortgage, warrant, grant and convey to §.ender and Lendet’s successors and
assigns the following described real property located in the
County of Cook
[ Type of Recording Jurisdiction] [Name of Ree arding Jurisdiction]
LOT 134 IN COEY'S WESTERN SUBDIVISION SECOND ADDITION, A SUBDVISION OF PART OF
THE SQUTHWEST 1/4 OF SECTION 2, TOWNSHIP 37 NORTH, RANGE 12 £AST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN Number: 23-02-312-314.¢030

which currently has the address of 9150 8 86TH CT

[Street]
Hickory Hills Hlinois 60457 (“Property Address™):
[City] [Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the properly. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is referred to in this Security Instrameni as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants wih limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Piyr.ent of Principal, Interest and Other Charges. Borrower shall pay when due the principal of,
and interest on, th: feht evidenced by the Agreement and if allowable under Applicable Law, any prepayment
charges, late charges, anu other charges due under the Agreement. Payments due under the Agreement and this
Security Instrument shall'beade in U.8. currency. However, if any check or other instrument received by Lender
as payment under the Agreeiewi or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments dv< under the Agreement and this Security Instrument be made in one of more of the
following forms, as selected by Lendes. (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check
or cashier’s check, provided any such ¢ieck is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity, or (d) Flectranic Funds Transfer.

2. Application of Payments or Pr,reeds, Payments are deemed received by Lender when received at
the location designated in the Agreement or a{ su2h/other location as may be designated by Lender in accordance
with the notice provisions in Section 14 or in sucli raanner o1 location as required under Applicable Law. Except as
otherwise described in this Section 2, and as permitted inde- Applicable Law, all payments accepted and applied by
Lender shail be applied to the outstanding Account balezcr-in the following order of priority: (i) any prepayment
charges dug under the Agreement and/or this Security Instuzieit if permitted by Applicable Law, (ii) amounis due
under this Security Instrument to secure the amounts advanced upder the Account and to protect Lender’s security,
{iif) any escrow payments under Section 3 of this Security Instrumers; if Lender requires such payments; (iv) any
late charges, (v) any other fees and charges other than finance charges: (31} accrued and unpaid finance charges due
urder the Agreement, and (vii) any unpaid principal balance due under the A gicsment.

If Lender receives a payment from Borrower for a delinquent Perindic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinqusiw payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment scezived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can bepiid Za full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Pericdic:Payments, such excess
may be applied to any late charges due. To the extent permitted by Applicable Law, voluniary ziepayments shall be
applied first to any prepayment charges and then as described in the Agreement.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal ue under the
Agreement shall not extend or postpone the due date, or change the amount of the Periodic Paymenis

3. Funds for Escrow Items. Subject to Applicable Law, Borrower shall pay to Lenderopcihe days
Periodic Payments are due under the Agreement, until the Account is paid in full, a sum (the “Funds”) te provide for
payment of amounts due for: (a) taxes and assessments and other items which can attain priority over this Security
Instronent as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any,;
{c) premiums for any and all inswance required by Lender under Section 3; and (d) Mortgage Insurance premiums,
if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums. These
items are called “Escrow Items.” At origination or at any time during the term of the Agreement, Lender may
require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Botrower, and such dues,
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fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section 3. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender the Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items
for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such
payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contzined in this
Security Instrument, ay the phrase “covenant and agreement” is used in Section 8, If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender
may exerciseits rights under Section 8 and pay such amount and Borrower shall then be obligated under Section 8
to repay t tevder any such amount. Lender may revoke the waiver as to any or ail Escrow Items at any time by a
notice given i acrordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, thatare then required under this Section 3.

Lender picy.at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specilicrt under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimais the amount of Funds due on the basis of current deta and reasonable estimates of
expenditures of future Escrov Zicms or otherwise in accordance with Applicable Law.

The Funds shall be held %1 sn institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lendei 15 an institution whose deposits are so insured) or in any Federal Home Loan
RBank. Lender shall apply the Funds to pay vhe Escrow Items no later than the ttme specified under RESPA. Lender
shall not charge Borrower for holding aud arplying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made ir. w2 itiag or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any i terest or earnings on the Funds. Borrower and Lender can agree
in writing, howgver, that interest shall be paid on the/funis. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as detincdander RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shonsze 4£ Funds held in escrow, as defined under RESPA
to mean the amount by which a current escrow balance falls shurt of the target balance at the time of escrow
analysis, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no mere than 12 monthly payments. 1f there is
a deficiency of Funds held in escrow, as defined under RESPA to mean ti:e amsunt of the negative balance in the
escrow account, Lender shall notify Borrower as required by RESPA, and Bowower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more fiiar i 2 Znonthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lgder shall promptly refund to
Borrower any Funds held by Lender. Borrower shall not be obligated to make such payméms of Funds to Lender to
the extent that Borrower makes such payments to the holder of a prior mortgage or deed ot trw=eif such holder is an
institutional lender. If under Section 21 the Property is sold or the Property is otherwise acquied by T.ender, Lender
shall apply no later than immediately prior to the sale of the Property or its acquisition by Lender, <nv ¥'unds held by
Lender at the time of application as a credit against the sums secured by this Security Instrument.

4. Charges; Liens. Borrower shall perform all of Borrower’s obligations under any mortgape, deed of
trust, or other security agreement with a lien which has priority over this Security Instrument. Borrower-snall pay
when due, all taxes, assessments, charges, fines, and impositions attributable to the Property which can attain
priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wiiting to the payment of the obligation secwred by the lien in a manner acceptable to
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Lender, but enly so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument.

Lender may require Borrower to pay a one-time charge for a real estale tax verification andfor reporting
service used by Lender in connection with the Agreement, the Account and this Security Instrument, if allowed
under Applicable Law.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured ageinst loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shail be
maintained i~ the amounts (including deductible levels) and for the periods that Lender requires. What Lepder
requires purzuent to the preceding sentences can change during the term of the Agreement. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shell not be exercised unreasonably. Lender may require Borrower to pay, in connection with the
Agreement, the Aot and this Security Instrument, either: (2) a one-time charge for flood zone determination,
certification and trackmy services; or (b) a one-time charge for flood zone determination and certification services
and subsequent chargesesnu time remappings or similar changes occur which reasonably might affect such
determination or certificatior. ~Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone defermination resulting
from an objection by Borrower.

If Borrower fails to maintain ar; ot the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s experse. [ ender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shill zover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Propasty, against any risk, hazard or lability and might provide greater
or lesser coverage than was previously in effect. 3urrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insvianc: that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5, shall be added 15-the unpaid balance of the Account and interest shall
accrue at the rate set forth in the Agreement, from the time 1t2v25 added to the unpaid balance until it is paid in full.

Subject to Applicable Law, all insurance policies requirad 2y Lender and repewals of such policies shall be
subject to Lender’s right io disapprove such policies, shall include ¢ standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee, and Borro wsr further agrees 1o generally assign rights to
insurance proceeds to the holder of the Agreement and the Account up to v, amount of the outstanding Account
balance. Lender shall have the right to hold the policies and renewal certificates./if Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. /I Borrower obtains any form of
insurance coverage not otherwise required by Lender, for damage to, or destruction 71 i Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as’/in 2dditional loss payee, and
Borrower further agrees o generally assign rights to insurance proceeds to the holder ({'the Agreement and the
Account up to the amount of the outstanding Account balance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lerler  Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agrée [ “writing, and
subject to the rights of any holder of a mortgage, deed of trust, or other security agreement with a lLiezi which has
priority over this Security Instrument, any insusance proceeds, whether or not the underlying insurance e+ vequired
by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is gcunomically
feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect the Property to ensure the work has
been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work
is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or eamnings on such proceeds. Fees
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for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds, and
shall be the sole obligation of Borrower. Subject to the rights of any helder of a mortgage, deed of trust, or other
security agreement with a lien which has priority over this Security Instrument, if the restoration or repair is not
economically feastble or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the order provided for in Section 2.

If Lender believes that Borrower has abandoned the Property, Lender may file, negotiate and settle any
available insurance claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender
that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period wiil begin when the notice is given. In either event, or if Lender acquires the Property under Section 21 or
otherwise, Borrower hereby assigns to Lender () Borrower’s rights to any insurance proceeds in an amount not to
exceed ths emounts unpaid under the Agreement, the Account or this Security Instrument, and (b) any other of
Borrower’s rigats (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering e Property, insofar as such rights are applicable to the coverage of the Property. Subject to the
rights of any hold<c of a mortgage, deed of trust, or other security agreement with a lien which has priority over this
Security Instrument, [ exder may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Azreement, the Account or this Security Instrument, whether or not then due.

6. Preservation, "Muintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Progeity, allow the Property to detettorate or commit waste on the Property. Whether
or not Borrower is residing in the Troperty, Borrower shall meintain the Property in order to prevent the Property
from deteriorating or decreasing in valué dus to its condition, If the Property is damaged, unless it is determined
pursuant to Section 5 that repair or restoratian is not economically feasible, Borrower shall promptly repair the
Property to avoid fusther deterioration or damuc=, If insurance or condemnation proceeds are paid in connection
with damage to, or the taking of the Property, 3ourower shall be responsible for repairing or restoring the Property
only 1f Lender has released proceeds for such'purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment of in a series of propryiss payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or rusiorc the Property, Borrower is not relieved of Borrower’s
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upoi.un< inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the/Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasorable cause.

7. Borrower’s Home Equity Line of Credit Application. Beuiower shall be in default if, during the
home equity line of credit application process, Borrower or any persovs or <ntities acting at the direction of
Borrower or with Borrower’s knowledge or consent gave materially false, misiri'aing, or inaccurate information or
statemerits to Lender (or failed to provide Lender with material information) in cordeciion with the Agreement, the
Account or this Security Instrument. Material representations include, but are 4t iinited to, representations
concerting Borrower’s occupancy of the Property as Borrowet’s principal residence,

8. Protection of Lender’s Interest in the Property and Rights Under this Secriiiy Instrument. If
(a) Bomrower fails to perform the covenants and agreements contained in this Security Instrument, £o) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights urder this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeinre, for enforcrment of a lien
which has or may attain priority over this Security Instrument or to enforce laws or regulations), o7 oy Lender
believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender’s terest in the Property and rights wnder this Security Instrument, including
protecting and/or assessing the vaiue of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has or may attain priority over this
Security Instrument; (b) appearing in court, and (c) paving reasonable attorneys' fees to protect its interest in the
Property and/or rights under this Security Instrument, including ils secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
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board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turmed on or off. Although Lender may take action under this Section 8, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not
taking any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become additiona) debt of Borrower secured
by this Security Instrument if allowed under Applicable Law. These amounts shall bear interest at the rate set forth
in the Agreement from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

¢ “Mortgage Insurance. Mortgage Insurance reimburses Lender (or any entity that purchases the
Agreement and rhe Account) for certain losses it may incur if Borrower does not repay the Account as agreed.
Borrower is not a rarty to the Mortgage Insurance.

If Lender reraired Mortgage Insurance as a condition of entering into the Agreement and establishing the
Account, Borrower shikipey the premiums required to maintain the Mortgage Insurance in effect.

10. Assignment o7 Miscellaneous Proceeds; Forfeiture. The Miscellaneous Proceeds of any award or
claim for damages, direct or reusequential, in connection. with any condemnation or other taking of the Property, or
any part thereof, or for conveyane< i lieu of condemnation, are hereby assigned and shall be paid to Lender, subject
to the terms of any mortgage, deci o1 trust or other security agreement with a lien which has priority over this
Security Instrument.

If the Property is damaged anc.if th= restoration or repair is economically feasible and Lender’s security
interest is not lessened, such Miscellaneous Proceads shall be applied to resteration or repair of the Property. During
such repair and restoration period, Lender shall bsve the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to” ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken pro‘aptls. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments 23 #iic work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on susk Miiscellaneous Proceeds, Lender shall not be required
to pay Borrower any interest or earnings on such Miscellazsos. Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the'Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, ‘with-the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Sectiop 2.

If Lender believes that the Property is abandoned by Borrower, r if, siler notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an<rad to settle a ¢laiim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giv<n. then Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Pregirty-or to the sums secured by
this Security Instrument, whether or not then due. “Opposing Party” means the third paity that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regud to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, s Cegun that, in
Lender’s judgment, could resulf in forfeiture of the Propesty or other matetial impairment of Lenders iuicrest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acccleraion has
oceurred, reinstate as provided in Section 18, by causing the action or proceeding to be dismissed with a 1vhng that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.
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11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shali not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the surs secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successars in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lendec’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. When Borrower (as that
term is defired above) includes more than one person, Borrower covenants and agrees that Borrowet s obligations
and labilicy skall be joint and several. However, any Borrower who co-signs this Security Instrument but does not
execute the Agreement (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-.terer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay #ii3 cums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower
can apree to extend, mudify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Agreemen® without the co-signer’s consent.

Subject to the provi<izis of Section 17, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security [istument in writing, and is approved by Lender, shall obtain all of Berrower’s
rights and benefits under this Secuuity instrument. Borrower shall not be released from Borrowers obligations and
liability under this Security Instrumen? urless Lender agrees 10 such release in wrting. The covenants and
agreements of this Security Instrument shall Mnd (except as provided in Section 19) and benefit the successors and
assigns of Lender.

13. Account Charges. Lender may clirige Borrower fees for services performed in cornection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, as allowed under Applicable Law, includinz, but not limited to, attomeys’ fees, property inspection and
valuation fees. In regard to any other fees, the absence of zxpress authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibitie on the charging of such fee. Lender shall have the
authority to impose additional fegs and charges to perform servines requested by or on behalf of Borrower, or to
otherwise administer and service the Agreement and the Account’ The additional fees and charges may include
administrative costs incurred by Lender and/or in reimbursement of pay ments made by Lendet to third parties. Such
fees and charges may include, without limitation, any and all costs or fers avsociated with the origination andfor
servicing of such Agreement and the Account, document copy or preparation fees, transmittal, facsimile or delivery
fees, reconveyance and release fees, property inspections and returned cheol or insufficient finds charged in
cormection with payments made by or on behalf of Borrower under the Agreerment and all other such fees for
ancillary services performed by Lender for Borrower or at Borrower’s request or 4¢r scrvices necessitated by or
resulting from Borrower’s default or malfeasance relating to this Security Instrument or, (3¢ Agreement or incurred
by Lender or assessed upon Borrower pursuant to the provisions of this Security Instrumerit or e Agreement, Such
fees and charges shall be secured by this Security Instrument up to the amount of the Crudit Limit and, unless
Borrower and Lender agree to other terms of payment, shall bear interest from the date assesses by Lender at the
tate stated in the Agreement, and in effect from time to time, and shall be payable, with interes. iymediately
following writlen demand from Lender to Borrower requesting payment thereof. Lender may not chasg: fves that
are expressly prohibited by this Security Instrument or by Applicable Law. If either the Agreement or the
Account is subject to a law which sets maximum loan charges, and that Yaw is finally interpreted so that the interest
or other charges collected or to be collected in connection with the Agreement and the Account exceed the permitted
limits, then: (a) any such charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Bomower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Agreement or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
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prepayment. Bomrower’s acceptance of any such refund made by direct payment to Borrower will constitule a
waiver of any right of action Borrower may have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice 10 Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at.any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s adrress stated herein unless Lender has designated another address by notice to Borrower. Any nolice in
connection with this Security Instrument shall not be deemed to have been given to Lender unti] actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement il satisfy the corresponding requirement under this Security Instriment.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be poverned
by federal law and the law ¢l the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument g.»-subject to any requirements and limitations of Applicable Law. Applicable Law
might expiicitly or implicitly alloys the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agrovment by contract. In the event that any provision or clause of this Security
Instrument or the Agreement conflicts vt Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Agreement wiich ean be given effect without the conflicting provision.

As used in this Security Instruiaeri. (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminire gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole diseretion without any obligation to take any action.

16. Borrower’s Copy. Borrower shall be/given one copy of the Apreement and of this Secumty
Instrument.

17. Transfer of the Property or a Beneficial Iniezcr: in Borrower. As used in this Section 17, “Interest
in the Property” means any legal or beneficial interest in the Frepecty, including, but not limited to, those beneficial
interests {ransferred in a bond for deed, contract for deed, installme:t sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purciaser

1f all or any part of the Property or any Interest in the Property is seid ar transferred (or if Borrower is not a
natural persen and a beneficial interest in Borrower is sold or transferred, withwut Lender’s prior wrilten consent,
Lender may require immediate payment in full of all sums secured by this Sccurity Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Zaw

If Lender exercises this option, Lender shall give Borrower notice of acceleraiions The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with'Saction 14 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to puy thess sums prior to the
expiration of this pertod, Lender may invoke any remedies permitted by this Security Insiramer.t without further
notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration, Except as provided by Applicabie Law, and if
Borrower meets certain conditions, Borrower shall have the right to have enforcement of this Secun'y Iatrament
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 21 of
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
night to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Agreement as if no
acceleration had oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred
in enforcing this Security Instrument, as allowed under Applicable Law; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
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Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged uniess as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash, (b) money order; (c} certified
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are inswred by a federal apency, instrumentality or entity; or (d)Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 17.

19. Sale of Agreement/Account; Change of Loan Servicer; Notice of Grievance. The Agreement and
the Account, or a partial interest in the Agreement and the Account (fogether with this Security Instrument) can be
sold one or riore times without prior notice to Borrower, A sale might result in a change in the entity (known as the
“Loan Se:viee:”) that collects the Periodic Payments due under the Agreement and this Security Instrument and
performs othe: mortgage loan servicing obligations under the Agreement, this Security Instrument, and Applicable
Law, There alsa rijcht be one or more changes of the Loan Servicer unrelated to a sale of the Agreement and the
Account. If therede a.change of the Loan Servicer, if required under Applicable Law, Borrower will be given writien
notice of the change whicg will state the name and address of the new Loan Servicer, the address to which payments
should be made and any othar information RESPA requires in connection with a notice of transfer of servicing. If
the Agreement and the Accponi are sold and thereafter the Agreement and the Account are serviced by a Loan
Servicer other than the purchaser of the Agreement and the Account, the mortgage loan servicing obligations will
remain with the Loan Servicer or Uc *.ansferred to a successor Loan Servicer and are not assmmed by the purchaser
of the Agreement and the Account unless othierwise provided by the purchaser.

Neither Borrower nor Lender may.~ommence, join, or be joined to any judicial action (as either an
individual litigant or the member of a clazs) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party az bieached any provision of, or any duty owed by reason of, this
Security [nstrument, until such Borrower or Leérder has notified the other party (with such notice given in
compliance with the requirements of Section 14) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take carrcstive action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that visie period will be deemed to be reasonable for purposes
of this Section 19. The notice of acceleration and opportunity ¢4 cuss given to Borrower pursuant to Section 21 and
the notice of acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by EnvironnentalLaw and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticid<s and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials, (b) “Envirgrmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to heslny safety or environmental
protection; (c¢) “Environmental Cleanup” includes any response action, remedial action,) or removal action, as
defined in Environmental Law, and (d) an “Environmental Condition” means a condition that ca, cause, coniribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release = say Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall nst 2o, nor allow
anyone clse to do, anything affecting the Property (a)that is in violation of any Environmental Latw, <o) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hezardous Jubstance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
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Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including, but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of 8 Hazardous Substance which adversely
affects the value of the Property. If Borrower leamns, or is notified by any governmental or regulatory authority, or
any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shell ereate any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Events of Default; Acceleration; Remedies. The occurrence of any one or more of the following
events shall at the election of Lender, constitute an “Event of Default,” and shall entitle Lender {o terminate
the Agreein=n. and the Account and accelerate the indebtedness secured hereby: (2) any Borrower engages in
frand or ma‘crial misrepresentation, whether by action or omission, in connection with any phase of the
Agreement; (by Parrower fails to meet the repayment terms set forth in the Agreement; or {c) Borrower's
action or inaction adversely affects the Property or Lender’s security interest, including, but not limited to,
Borrower's actions Or wmissions that constitute “Events of Default” under the Agreement, or Borrower's
failure to perform any staf<yial covenants or agreements contained in this Security Instrument.

Lender shall give /nziice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under Section 17 uniess
Applicable Law provides otherwise}.  The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 50 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure fa cure the default on or before the date specified in the notice may
resuli in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further ir.frcm Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeuing the non-existence of a default or any other defense of
Borrower to acceleration and foreciosure, If the difau't is not cured on or before the date specified in the
notice, Lender at its option may require immediavc-p~yment in full of all sums secured by this Security
Instrument without further demand and may forecloss tuis Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in prariuing the remedies provided in this Section 21,
including, but not limited to, reasonable attorneys’ fees and costs el title evidence.

22. Release. Upon request from Borrower and upon payment of all sums secured by this Security
Instrument, Lender shall release this Security Instrument. Botrower shall jiay any recordation costs. Lender may
charge Botrower a fee for releasing this Security Instrument, but only if tie fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

23. Waiver of Homestead. In accordance with Illinois law, Borroweriwrcby releases and waives all
nights under and by virtue of the Illinots homestead exemption laws,

24. Placement of Collateral Protection Insurance. Unless Borrower provide! .ender with evidence of
the insurance coverage required by Bomower’s Agreement with Lender, Lender may prrchase insurance at
Borrower’s expense to protect Lender’s interests in Bogrower’s Property. This insurance may, but need not, protect
Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower mak»s er any claim
that is made against Borrower in connection with the Property. Bomrower may later cancel any insuros2 purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance ac.required by
Borrower’s and Lender’s Agreement. If Lender purchases insurance for the Property, Borrower will be 12sponsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the
insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

Illinois Revolving Credit Martgage — Secandary Lien (Securing Future Advances) Closing
The Compliance Sovrce, Inc, Page 12 of 13 99456]L 08/02 Rev. 03/07
www.compliancesource.com ©2002, The Compliance Source, Inc.

78

10% 75708



0804608205 Page: 13 of 13

UNOFFICIAL COPY

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Security Instrument to give notice to Lender, at Lender's address set forth on page two
of this Security Instrument, of any default under the superior encumbrance and of any sale or other foreclosure
action.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument 874 in any Rider e d by Borrower and recorded with it.

P
-/
o (Seal) (Seal)
ADAM PARA -Bomrower EATA R PARA -Borrower
[Printed Name] kA Beotar R, [Printed Name]
Grec ek
Seal) (Seal)
-Bemswer -Borrower
[Printed Nem<) [Printed Name]

ACKNOWLFLGMENT

State of I L
County of w Ok{

The foregoing instrument was acknowledged before me this A3 @Q
(date) by ADAM PARA and BEATA R PARA (name of gerson acknowledged).

§
§
§

—

iredf Person Takihg Acknowledgnient

20F|A M\t ric

OFFICIAL SEAL .
’ NOTARYZ&JFSS AL Petigiane
C, STATE OF ILLINQIS .
MY COMMISSION EXPIRES 05-19.2009 N9 !raﬂﬂ Kbl o
o DR Title or Rank J
(Seal) Serial Number, if any:
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