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THIS MORTGAGE ("Security Instrument”) i< given on November 1%, 1998 y /7 . The mortgagor is
RUDY TAPIA, Y MARRIED it
TO MO LALDA BIVREZ

~ Ao mn QR
("Borrower"). This Security Instrument is given to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIZ GCORPORATION ,

which is organized and existing under the laws of CALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612 : ("_ender"). Borrower owes Lender the principal sum of
One Hundred Twenty-Six Thousand and No/100 -—————-—-/-—— s mmm i ceissicamm
-------------------- Dellars (US. $ 126,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Inshenpsat {"Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Decciikar 1, 2028 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intercsy, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under thissecurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
COOK County, Illinois;

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

A.P.N.:16-36-401-020 |

which has the address of 2619 WEST 35TH AVENUE , CHICAGO (Street, Cityl,
Ilinois 60632 (Zip Code] ("Property Address");

JILLINOIS -Single Family - FNMA/FHLMC UNIFORM
Initials: zl?i INSTRUMENT Form 3014 9/90 .
@ ’ Amended 12/93
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aaswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Beirosver otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paynients referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leudsr, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shaii pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition. _

6. Occupancy, Preservation, Maintenance 2nd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the P’roperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy. the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in vriting, which consent shall not be unreasonably withheld, or unless
exfenuating circumstances exist which are beyond Borrowzr's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's sood faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instiurient or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the ‘acuon or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower s/inerest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Boirower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stat¢ menis.to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representattons
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Prep =iy, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaris and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights s the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thzn Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lend’r’s actions may include
paying any suins secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

.be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss r
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or ransferred (or if a beneficial interest in Berrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrurment. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then woull be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coveaants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabl at.otneys” fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lenser’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchaiged. Upon reinstatement by Borrower, this Secunity Instrument and the obligations secured
hereby shall remain fully effective 25 jif no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan fervicor.  The Note or a partial interest in the Note (together with this Security
Instrument} may be seld one or more times withont prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly paiyments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a’salz of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pa:agraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wrich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pormit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not 25 /nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seutracss shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally zecognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any’ Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goveramental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is nect:sary, Borrower shall promptly take ali
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toyic or hazardous substances by
Environmental Law and the folowing substances: gasoline, kerosene, other flammable or toxis rotroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivacave materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Proporty is located that relate
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sumns secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence, 571—
- Initials;
@, -6HL) w5z Page 5 of 6 08047088 /gﬁ Form 3014 9/90

t

B
RSP LR RN TP

:'r ‘




UNOE@I;ICIAL COPY

06/6 tLOE Wiod ajogeled Lo7(zoss) (q))Hg-

:sandxg worssnuwo) A
] SIY] ‘T29S [EIO1JJO PUR PURY AW ISPUN UDSAL)

SB JUQLIILNSUT PIES AU} PaI2Al[op pue peudis
1814 T a8poimoiae pue ‘uosiad ut £ep ST dw dI0Jod dde quoumnsut Sulod210] A 0) PAQLISQNS

(syeureu (Shuosxdd aures s 95 01 2wt 03 umouy A[reuosTd ¢ Q{\
fOL/QD”O’\) 0 \D\V’OBQ% o \

Teip Ao AGRIRy op S1e1s pue Qunod pies roy pue ul dqng AIoN € ¢ Wn T
s funog | fﬂg ‘] 7 ‘SIONFTTI 40 ALVLS
IaMoLog- ' lamolog- .
(1eog) 7 (o)
JamOoLIog- ~ %’W‘W ’"-7/7% oy y
(s) 77
) s VIVl AdndY
=
Iomouog- @ ‘ ﬁ gé
(feas)
:SISSAUN M

1 YA POPI0s pur Tamonog £q paInoax (S)mpu Aug
ur pue juawnnsujy Kum:}as SIY] Ul pRurelud sjueuaa0d pue sula) s ¢ sao1se pue sidaooe RaOI0T MOTIE ONINDIS A9

Wnpusppy Jeply wly

[Arads] (s)1opO RPRY VA [

0PIy QWOH Puods [ 1Py JuswdAIdI orey [ ] 10p1y uooed [ ]
Iapry wowdeg A[yeomig ] 10py wowdoppaacy nupy pouved [ | 10pry udwied paenpern [
1pry Apured -1 [ X] 19pRY WBUIWOPUOD [ ] Iopry a1y fqesnipy [ §

[(s2)x0q rqeorndde joayD]

quawnnsu] Andag snyl jo 1ed v aram (S)19pLI AU J1 Se JUSWNASU] ARG ST JO SIUSMRISE PUR SIRIIACD Y

wswapddns pue puswe [eys pue oyu pareaodiosur 3q J[RYS ISPL YINs YoeD JO SIUIWSAIFe PUR SIUEUDA0D 91 Juownnsu] AUndes
S Yim JOUIa50) PApIoRT PuR IRMOIOE Aq PAINdoXd IR SIIPL 2101 10 JU0 J “JawInIisu] ARInIIG siy) 0) SIapry $7

‘Kuedoig a1p ur wondudxo peasowoYy JO WU [[B SIATEM JOMOLIOY "PEAISIWOH JO IAIEM €7

“me[ o1qeaydde sopun pamuuad st 99f a1 Jo Suidreyd oyr pue paropual sa31A19s 10§ A1red pap e 01 pred ST 99] a1 J1 A[uU0

INq MRWIOSUT ALMIDS ST FSea[ar 10 93 € Jamouog 25Ieyd Apw Jopua 51500 uonepiosal Aue Aed [ByS Iomouiog ‘1omMouog
01 JUAUINISU] AILINDAG SIY1 SSBO[1 [[BYS JOPUST “Juawnnsuy ALmog sig Aq pamoas swms Jre Jo wewided vodny  “asedpy 7T

q80LY080

£CLL610000



UNOFFICIAL COPYuorrm2s

1-4 FAMILY RIDER
Assignment of Rents

[fQJr
THIS 1-4 FAMILY RIDER is made this ﬂth day of November 1988
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s
Note to NEW CENTURY MORTGAGE CORPORATION
(the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

2619 WEST 35TH AVENUE, CHICAGD, IL 60632

(Property Address)

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further Cevenant agree as follows:

A, ADDITIONAL PROPERTY- SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument; the following items are added to the Property description, and shall also
constitute the Property covered by the scourity Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those for the-puivoses of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extingishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, taig-e, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or heteafter attached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be'ard.remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property dzscribed in the Security Instrument (or the teasehold
estate if the Security Instrument is on a leasehold) are referrzd<to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower Chall vot seek, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agreed iz writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any goveirnmrcntal body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to
the Security Instrument to be perfected against the Property without Lender’s priov written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent lose i< addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion.
As used in this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to
.collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents.

R !. i
MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform’ Instrumént Form 3170 9/90
LINI-FORM {R) / MLM / RID1-4F / 581 (page 1 of 2 pages)

=



(sadnd g fo 7 23pd) o616 0L[Tj)N O F F I C IA L C O PY I.G'SIEIV'IUIHIW‘IWf(a?;NHUfl;n

: A
TV T

o VIdyd  AanY
LY

ephy
Apsweq p-1 siy) us poureiuod suoisiaold pue suuay oy 1 seaife pue sidedoe semouog ‘MOTALI ONINDIS Ad

Juawnsuj Aiunoeg ay) A4q pepmrad
so1powal oY) jo Aue 9joAul Aewl 12pudT] PUEB JUAMMIISU] APIUC IY) JSpun ysealq B aq [|BYS ISAIAUL UB Sey
19puaT ydga ul Juawaaife 1o 9jou Aue 19pun Yoeslq 10 JnelIp sLImolog *NOISIAOYL LINVAAIA-SSOUD ‘1

‘g w pied a1 juswnnsu] AJUndag o) £q PRINdAS SUINS AY) [|B usym jeutuud) [jeys fasdoirg oy
30 suay Jo Juowuisse sy, "1opud] Jo Apoural Io 1YIU I19YI0 AuR 2)BpURALI 10 I NEJAp AUB JAIEM IO 2IN3 JOU |[RYS
sjuay o uonesdde Auy -sInddo Jnejsp € uoym 2wl Aue 1B 0s op Aewl ‘1319001 pajutodde Apjewipnl v 10 sjuale
$JopueT 10 ‘I9pud ‘I9AOMOH ‘19mourog 03 Jnejep jo doneu Sutaid aeye 10 s10jaq Auedoag oy wiejuiewm 10 Jo
1o1u02 3xel ‘uodn 133us 03 pannbal aq jou peys ‘12419021 pajulodde Ljewipnl B 10 swafe saopus 10 ‘ropud
‘ydeadered sup 1epun sydu sy Juisiorexs woyy Japua] waaaad pinom ey 1ae Aue uuopad jou [ pue
jou sey pue sjuoy jo wawudisse roud Lue paInosxs jou sey lamollog eyl SJUELIEm ue sjussaider 1amoilog
'L WEBUSA0D) uLojun) o) juensind juswnnsuj] AIIN03g out Aq paIndss 19pud 0}
JomolI0g JO SSoUPRIQIpuUL SW0daq [[eys sasodind yoans 10} 1opuo £q popuedxa spunj Lue syum2-ay) Funo9qoo jo pue
£uadoag 2y3 Suideurw pue jo (013u0d FuYe) JO $1S02 Y3 19402 0) JUAYINS jou are Auadeld 243 Jo sjuay 2yl J1
funess se KLuadoig o
jo Aoenbopeur ay3 03 se Fuimoys Lue noynm Luedoid oY) woay poausp syoud pue syusy o) 10900 pue Luadoid
oy} aeurw pue jo uoissassod ayel 03 pajmodde 191921 ® ARy 01 pepnus 3q |BYs JSpud] (A) pue (paAledaL
AJ[emyoe sjuay osoy) AJUo 10} JuUnodde 0] J|qel] 3q [[ByS Iaaledar pautodde Ljerowpnl Aue 1o syuale s dapua] ‘1apus
(a) Huswnnsu] Liunoeg oY) Aq paIndes swns 9y o1 uap pue ‘fuedorg oyl uo SeFILYD 19YI0 PUE SIUSWISSOSSE ‘SOXE)
‘swniwald oourInsut ‘s)s0o soueuduIRW pue nedol ‘spuoq SJoAa12001 uo swriwald ‘s99) 519419901 ‘s09) s foulole
‘03 pauwy ou ng ‘Fupnpur ‘syusy oYy Junodsqoo pue Auadory oYy Fuideuew pue jo jonuod Furkel jo sis0d )
01 18113 paydde aq Jleys syuafe s Iopud 1o 1apud £q po1od]od SJUAY || ‘osimiaylo saplaoad mep ajqesidde ssajun
(A1) fyueu9) oy 01 pueluap LM uodn sjuaBe s aspuag Jo 1epua] 0) predun pue onp sudy jre Aed jeys Anoedoid
a3 JO JuRLS] YIeI Jey) s391de romouog () fApadoid 2yp JO SIUSY Y JO [|B SAISI21 PUR JII[|0I 03 PIAIUD 3 ||BYS
1pudt (1) Husuwmusu] Lunoag ayy Aq painsas swns oyi o) pandde 2q o3 ‘Aluo Jopus Jo Jydudq Y1 10 SN
se Jamourog £q play 2q |ieys mmouog Aq pamaom SJuSy (12 (1) 119MO1I0F 01 YOBS1G JO 910U $AAIT 19pUaT J]
*AJuo A3uno3s [BUOHIPPE 10} jJusuiugisse
ue jou pue juowufisse SINJOSQE UE. SAMISUOD SHUAY Jo JudwuBisse syl uafe sJapudT 10 19pue] 03 pred
3q 0} a1e SHUY 2 ey (s)Iueual 9y 03 vonou usald sey Jopus (u) pue juswnysuy Hunosg 2yl jo 1z ydesdered
01 juensind Jnejep Jo 9onou Jomouog uaAld sey epua (1) [UUN SIUTY QY SAISIQN [[RUS IIMOLIOY ‘I9A9MOH
€2LL610000 98{) g[) ﬁ



UNOFFICIAL COPY

Loan Number 0000137723

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

, ¥
This Adjustable Rate Rider is made this 13thJ‘ day of November 1898
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower’s Note to

NEW CEMYURY MORTGAGE CORPORATION, A CALIFORNIA CORFORATION

(the "Lender").

Property securing repaviient of the Note is described in the Security Instrument and
located at:

2619 WEST 35TH AVENU: , CHIGCAGO,ILLINDIS 60632
(Propraty Address)

To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersece any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made ir-die Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4, (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date ‘aiii-aot be greater
than 11.0000 % or lessthan 9.5000 %. Thereafter, my intorest rate will
never be increased or decreased on any single Change Date by more tan One and
One-Half percentage point(s) ( 1.500 %) from the rate of sierest I
have been paying for the preceeding 6 months. My interest rate -»!1 never
be greater than 16.5000 % or less than 9.5000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

Vot B

RUDY TAPIA

(Vor/m . @4;—&&

Ncw Century Mortgage ridminitd krs 011397

RE 102 (082296) 08047086
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ADJUSTABLE RATERIDER
(LIBOR 6 Month Index (As Published In The all Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this Wtﬂ day of November
1998 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl
or Security Decd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Adjustable Rate Note (the "Note") to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
2619 PLS) 35TH AVENUE , CHICAGO,ILLINOIS 60632

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATC AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOPO'WER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIf4UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In_ aidition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverar: and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMILNT CHANGES
The Note provides for an initial interest rate ui 9.5000 %. The Note provides for
changes in the interest rate and the monthly payments, as 1n:lows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAWGES
(A) Change Dates

The interest rate I will pay may change on the first day of Dacimbur , 2000 , and on that day
every 6th  month thereafier. Each date on which my interest rate could shange is called a "Change Date.”
(B} The Index

Beginning with the first Change Date, my interest rate will be based on ar Tudzx. The "Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Loudon market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the Tirst business day of the
month immediately preceding the month in which the Change Date occurs is called the "Curzeri Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Five and

Three-Fourths percentage point(s) ( 5.7500 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one perceniage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform Instrument

@% -83BB (3406) Form 3138 6/94
VMP MORTGAGE FORMS - :800)521-722 f 08
Page 1ot 2 Initials: X )//7 04 7088
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