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MORTGAGE
THIS MORTGAGE ""‘cmnty Instrument") is given on NOVEMBER 16TH, 1998 . The mortgagor is
PETER OTTCMANELLI AND %IMGINIA M OTTOMANELLI, HUSBAND AND WIFE
("Borrower"). This Security Instrumentizgivento MID AMERICA BANK, FSB.
which is organized and existing under the laws »f.  UNITED STATES OF AMERICA and whose
address is 1823 CENTRE POINT CIRCLL . P. ©. BOX 3142, NAPERVILLE, IL 60566-7142

("Lender™). Borrower owes Lender the principal sum of
EIGHTY FIVE THOUSAND AND NO/100
Dollars (U.S. $ 85,000.00 )-

This debt is evidenced by Borrower's note dated the sarpie.date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid ea:iier, due and payable on DECEMBER 1, 2028
This Security instrument secures to Lender: (a) the repayment ¢i foe debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (bj the ravment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument ana ‘i@ Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the following described property located in cook County,

Itlinois:
PARCEL 1: UNIT NUMBER 10700-204 IN EAGLE RIDGE CONDOMINIUM, AS DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1 IN EAGLE RIDZE SUBDIVISION
PHASE I BEING A SUBDIVISION OF PART OF THE SQUTHWEST 1/4 OF SECTION 16, TOWNSHIP 37
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,  ILLINOIS WHICH
SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDCMINIUM RECCKEED AS
DOCUMENT $6896688 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN T COMMON
ELEMENTS. PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE 306 LIMITED
COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TC DECLARATION AFORESAID
RECORDED AS DOCUMENT 56896688.

N aL- 8Ny M

P.I.N.#: 24163010411012

which has the address of 10700 § WASHINGTON UNIT 204D OAX LAWN ,
[Street] [City]

Hlinois 60453
[Zip Code]  ("Property Address"),
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the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. {f Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10
days of the giving of nolice.

5. Hazard orProperty Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including floous or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for the reriods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lengers approval which shall not by unreasonably withheld. [f Borrower fails to maintain
coverage described above, Lenner may, at Lender's option, oblain coverage to protect Lender's rights in the
Property in accordance with parag 2gh 7

All insurance policies and renewa's =<hil be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may mske proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrev-ip writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration ¢r renair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economi:ally feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured ty this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Proparty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a cfairn,'than Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or 1o r.ay sums secured by this Securily Instrument,
whether or not then due. The 30-day period will begin when the notize s given.

Unless Lender and Borrower otherwise agree in writing, any applicatian of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragrapins 1)and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass 1o Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Propcic/, -Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowzr's nrincipal residence
within sixty days after the execution of this Security Instrument and shall continue to occloy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otheiwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, i$ begun that in Lender's good faith judgement could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property
or other material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to,

1041 1/85 page 30l 7




UNOFFICIAL'COPY  pa0a8633

L

4 Jo t abed g/l LbOL -

Ul S10S5822Ns SJamoliog Jo Jamorog jeuiiuo ay) jo Anfiqel) ay} aseajal 0} ajesado Jou j|eys Jamollog Jo 1Sa1ajul
1 Jossaoons Aue o} Japuaq Aq pajuelb juswniisu| Angas sIY) A paindas SWNS auy) JO LOIjeZILOWE Jo UoleoljIpow
J0 JuswAed Joj awn aul JO UOISUBIXT “JSAIBM VY JION Jopua Ag aoueieaqioq ‘paseajay JON Jamollog 'L}

'sjuawwhed yons jo unowe sy} abueys 4o Z pue | sydeibesed ui 0] pausjal sjuawfed Ajyjuow ay) Jo ajep anp auodisod
10 pualxa 10U |leys |ediouud o) spassoid jo uonesldde Aue ‘Buiiim ul 9si6e asmIBLI0 JOMOLI0E puUB JapuaT SSsjun

NP UsL) J0U JO JayjayMm ‘Juswriisu) Aunoas siyl Aq paindas swins ay) o} Jo Apadold
ay} Jo Jiedal Jo uonelo)sSaL 0} JaYYs ‘uondo sY e ‘speadcud ay) Aidde pue 103(j00 0} pazuoyine siJapuaT ‘usalb si aonou
ayl a1ep ay) Jsye sAep 0¢ ulyim Japua o} puodsas o} S|ie Jamollog ‘sabewep 10j WIBD B 8)18S J0 pieme UB ayew
0} S19}40 JOULUIBPUOD aY} Jey} Jamouiog O} Japua AQ ao1jou Jaye ‘)i 1o ‘Jamoilog Aq pauopueqge s1 Auadosd sul J|

"aNp U9Y} aJe SWINS 3y} JOU JO Jaylaym Jualunisu) AjLnoag
siy) AQ painoas swne 3 o) paildde aq |jeys spaaocosd ay) ‘sepiaoid asimIsyl0 me| a|qeondde ssajun 1o BuuMm Ul
aaJbe asimiaylo Japus puptamoalog $S8|Un ‘Bupe) Ayl a10j3q Ajaleipaw] PaIndas SWNS Ay} JO JUNOLUE 3y} UeY) S53)
s1 Buyey ayy a10jaq A|pleipatast Auadold ay) Jo anjeA 1oxyJew Jiey aul uoiym ui Auadoid ay) jo Bupel jeed 8 JO JUSAD
ayl u| Jemourog o) pied aq |j2ys-ooueleq Auy -Buiyer ay; asojaq Alsieipawiwi Apadoid ayy Jo anjeA jaxJew Jiey syl (q)
Aq paplalp ‘Buye] syl auoyeq A|8)nip Wl paIndas SWNS auy} Jo unowe .o} ay) (e) :uonoely Buimoyio) syl Aq paidiynw
spagocosd 9y} jo junowe ay) AQ-Lednpal aq |leys Juswnusu] Aunoeg siyl AQ pandas swins sy} ‘Bunum w ss1be
as1mIay)o tapua pue Jamouog ssajun ‘busiel ayy a10jaq Al9jeIpawiw Juswinaisup Anoag siy) AQ palnoas swins ay)
JO Junowe ay) uey) sajeald Jo o) lenba sy Buiy=a ay) alojaq Ajajeipawi) Auadold aul JO anjeA 19JEW JIB) aY) YoIum Ul
Ayadoig auy jo Buiye) |elped e jo JuaAs sy} | “.amouog 0} pled $599xa AUB UIM ‘anp UBY] JOU JO JSUIBUM ‘JUBLLINSY
Aundag siyy Aq painoas swns ay) o) paidde a4 jieys spaacoud sy ‘Ausdold ay) jo Buiye} je101 B Jo JuaAs ay) u|

"Japua) ay} o} pied aq jeys pue paubisse
Agaiay aJe ‘UONBULISPUOD JO NBH Ul 3duBAdAUOD Joj D ‘Airadold sy Jo wed Aue jo Gunje} Jayjo Jo UoNEBUWAPUOD Aue
UM U0NDsuL0Y Ul ‘fenuanbasuod o oaJip 'sabewep 1o (LIgY Jo preme Aug Jo spasdold syl “uoleUWBPUOD "0}

‘uonoadsul sy} 10} asned ajqeuoseal Buikjoads uonoedsi ue o} Joud o Jo awiy ayy Je adiou Jamoliog aAIb |jeys
Japua -Apadold ayi jo suondadsul pue uodn saujus 8|qRUOSESI 2NBW Aetu Juabe s 1o Japus ‘uondadsy ‘g

"Me| 8|qeolidde Jo JapuaT pue Jamolog U3an;ar JuslasiBe usilum Aue Upm 20UBPIOIOE Ul SPUS
aouemsun abeBuow Joy uswalnbal 8y} |IUN ‘BAISSA) SSO| B BPIAGIG 0} J0-'199))8 Ul gousinsul aBebuow ueew o}
pasinbas swniwaid ay) Aed jjeys Jamol0g ‘paulelgo si pue a3jqe[IBAB Saw 0oay Uiebe Japuat AQ paAocidde Jsinsul ue Aq
papiaold (sauinbal sapua ey powrad ayj Joj pue Junowe auy) ul) abeianod astsinsul abebuow ) ‘rapusT Jo uondo ay)
18 'palinbay aq Jabuol ou Aew sjuawAhed saiasar sso “aaueinsul aBeBuow Jo Ny uraaIasal $SO| B Se sluawied asay)
uigla) pue asn ‘1daode |Im Japua 108Yd Ul 2g ) pasead Jo pasde] abelaaod eoiuesnsul syl uaym Jamodsiog Ag pred
Bureq wmwazd soueinsu) abeBuow Apeak ay) Jo Yylem-auo 0 jenba WNS B Yluow U320 Japua o) Aed (|Bys Jamouog
‘g|qe|iBAE Jou SI abeiaaod aoueinsul ebeBuow juajeainba Ajlenueisqns 4| “Japua Ag. peacidde Jainsuy abebpow
gleua)je ue woly ‘10949 ul Aisnoiasid aoueansul afieBuow ayy Jo Jamosog 0) 1S0D 8Lt 0 JudjeAInba A)eluelsgns
1500 B 1B '109)§2 ut A|snoiaaid asuelansu| abebyow auyy 0} uajeanba Ajjenuelsgns abelaaoo uizies 61 pannbss swniwasd
ay) Aed ||leys Jomoliog '1oaye Ul aq 0} Sasead Jo sasdej Japua Aq pasinbal abeiaaoo goueinsiy sGebuow sy} ‘uosEs)
Aue Joy | "9y up soueinsw abebuow ay) ueuiew 0} pasinbal swmwasd sy Aed |BYS JOMOLIOY ‘wewnisu) Andes
siy} g painoas ueo] ay) Bupjew JO UOIIPUOD & Se doueinsul abebuow palinbal Jopua j| "eouesnsu| abebuop ‘g

uswied Bunsenbal
JamoJlog 0] JopuaT woJ) aoncu uodn ‘1salalul Uim ‘9jqeked oq jleys pue a1el 910N Yl 12 JUaWAsINgsIp JO alep au) Lo}
1Salalul Jeaq Jleys sjunowe ssay) wawdAed jJo swua) Jay)o 0) 93468 JOpUIT puUB Jamollog SSajun Juswnlsu| Apinoag
SIy} AQ PaJnoas Jamo.110g 40 199p |BUDIIIPPER 3W02aqg Jleys /2 ydesBeled siy) Jspun sapua AQ pasingsip sjunowie Auy

"0S Op 0] 8ABY Jou S80p JapuaT ‘2 ydesBeled sy Japun uonze ayel Aew Japua ybnouyy
'siiedas ayew 03 Auadoid ayp uo Buuejua pue sasy sAouloye sigeuosess Buiked ‘unod ui Buuesdde ‘juswninsu;
Anoag sy} 18a0 Aoud sey yoiym Ul e Ag palnoas swins Aue BuiAed apnpour Aew suonoe sJapua] Apadoid
auy} u sybu sJapua pue Apadoid oy Jo anjea ay) 198101d 0] Alessanau st raAsleym Joj Aed pue op Aew Japua ay}
‘(suonenfias 10 SME| 90J0JUD 0] JO 2INYSHO0J JO UOIIBULLIBPUOD Joj ‘sleqosd ‘Aoydnijueq ul Buipasooid se yons) Auadoid
ayl w sybu stepus weye Apueoyiubis Aew ey Suipasdoid jeba) e S| alay) Jo ‘Juswnisu| ANDIS SIYl Ul pauiejuoD
sjuawwealbe pue sjueusarod oyj uuopad 0] sjiel Jamouog J| Auadoad ayl ul spybiy sJapus jo uonadold 2

‘Bunum ur sablaw ayy 03 saasbe tapua ssajun abisw jou [j2YS 2]} 35) aY] pue pioyasesj au)
‘Auadold ay) 0} 8|}l @8} saiinbor Jamoslog §| “ased| auj jo suoisiaoid syl |8 ypm Ajdwod |[BUS jamollog ‘ploySsEs| B UO
S Juawnuisu| A)Naag siyl 3| "aouapisal jediduud e se Apadosd ayi Jo Aouednooo sJemolog Buiesuos suoleuassidal



' ‘ ' 08048638
interest, Lender shall not pe Faquijr ceadiggs agamsi ay egs0r in interest or refuse to
extend time for payment U’N'wmlmlﬁh? s by this Security instrument by
reascn of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument bul does not execute the Note: (a) is co-signing this Security
Instrument only {0 mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and {(c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets maximum locan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
conneclion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to redirce ‘he charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted Pinits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under (he Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated <s 7. partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice tu Buirower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unles:-applicable law requires use of another method. The notice shall be directed to
the Property Address or any other aduress Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's acdress stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragrarir.

15. Governing Law; Severability. This Securiiv.Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the ercnt that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict snall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conforried copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. “if'ail or any part of the Propeity or any
interest in it sold or transferred (or if a beneficial interest in Borrower is sold £i iransferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option; require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The.«ictice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior {0 the expiratiwr of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgement enforcing this Security
Instrument. Those conditions are thal Borrower: (a8) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees, and (d) take such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender's rights in the Property and
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[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Baltoon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specify]

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recarded with it.

Witnesses:
/ Z e L (Seal) (Seal)

OTTOMANELNI -Borrower -Borrower

;Mﬁean (Seal)
Tl -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, County ss: QQ;\(

1, C'_H NS Q\YL\L\D\ ,a/sctary Public in and for said county and state do hereby centify

that PETER OTTOMANELLI AND VIRGINIA M OTTOMANELLI, HUSBAND AND WIFE
, perscnailv./known to me to be the same person(s) whose
name(s)
subscribed o the foregoing instrument, appeared before me this day i’ rerson, and acknowledged that che v
signed and delivered the said instrument as ~ THEIR free ana-voluntary act, for the uses and purposes
therein set forth. i LRSS N[
Given under my hand and official seal, this ) L-J'A-\ day’of | ‘{>‘§\) S ; :
2
My Commission Expires: 3 _6->>—\
Notary Public
o“uooN““nnnnoonooz
: "OFFICIAL SEAL" ¢
$ CHRISA BURKLOW ¢
$  Notary Public, State of lllincis
¢ My Commission Expires 4/25/00 ¢
L]

....00.0.00000QOOOOOOOOOOOC

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.

1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.O. BOX 3142 _ P.C. BOX 3142

NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 60566-7142
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[Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16TH day of NOVEMBER 1998
and is incorporated into.<ne shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrumaiii ™ of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to 17D AMERICA BANK, FSB.

{the "Lender") of
the same date and covering the Propeity described in the Security instrument and located at:
10700 S WASHINGTON UWIT 204D, , OAK LAWN, IL 60453

{Property Address]
The Praperty includes a unit in, together with ar undivided interest in the common elements of, a condominium
project known as;

[Name of Conaominium Project]
(the "Condominium Project"). If the owners association u siiver entity which acts for the Condominium Project (the
"Owners Association”) holds title to property for the benefit i 1se of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uszs) proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and aagreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrowe:'= obligations under the Condominium
Project's Constituent Documents. The "Constituent Documents” are the: \i) ‘Oaclaration or any other document
which creates the Condominium Project; (i) by-laws; (iii) code of regulations; an< iy} other equivalent documents,
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant tothe Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a gerierally accepted insurance
carrier, a "master" or "blanket” policy on the Condominium Project which is satisfaciery ‘o Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender.iequires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lende! ¢! one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT
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D. Condemnation. Thurmg Ey&aluc\: JI!%‘IL-daQQiB Xzonsequential, payable 10

Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be pair
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securily Instrument ‘as pravided in
Uniform Covenant 1 0.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation ar eminent domain;,

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lender; '

(i) termination of professional management and assumption of self-management of the Owners
Association;

or

(iv) any action which wotid have the effect of rendering the public liability insurance coverage maintained
by the Owners Association-‘unacceptable to Lender.

F. Remedies. If Borrower does not pav.condominium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lender urder this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and | ender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note ra'e and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment. -

BY SIGNING BELOW, Borrower accepts and agrees to the-*e¢rms and provisions contained in this Condominium

Rider.
p=s (Seal)

PETER O1TOMALNELLI - Borrower

) (P ool

M OTTOMANELLI - Borrower
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