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an #: WCHISI(0210080NB MORTGAGE

S THIS MORTGAGE is inade this  2nd dayof November 1998 . between the Mortgagot,
N\ WILLIE J. PUGH and CORLISS PUGH

(herein “Botrower™),
and the Mortgagee.
DELAWARE SAVINGS BANK, FSB

a cofporation organized and existing under the iaws of. THE UNITED STATES OF AMERICA
whose sddress is 921 NORTH ORANGE STRIET
WILMINGTON, DE 19801

(herein “Lender"),
WHEREAS, Borrower 55 indebted to Lender in the Prindirilsur of US. § 36,800.00
which ndebtedness is evidenced by Borrower's note dated NOvember 2, 1998 and cxtensions

and renewals thereof (hetein *Note") providing for monthly nstallrents of principal and interest, with the
balante of the indebtedness, if not sooner paid, due and payable on ' November 6, 2013 ;

TO SECURE to Lender the repayment of the indebtedness evidenced Uy ‘ne Note, with interest thereon:
the payment of all other sums, with interest thereon. advanced in accordance hetevith to protect the security of
this Mortgage: and the performance of the covenants and agreements of Borrowit herein contained, Borrower
does hereby mortgage, grant and convey to Lender the following described property lecated in
COOK County. State of Iilinois:

ALL THAT CERTAIN REAL PROPERTY AS MORE PARTICULARLY DESCRIBEN
ON EXHIBIT A ATTACHED HERETO AND MADE A PART HEREQF

PIV: 15-09- 2i19-019

which has the address of 238 ZUELKE DR. BELLWOOD @
Hetmar) [{
Iilinois 60104 (herein “Property Address™; -
[Tip Cove}
LLINOIS - SECOND MORTOAGE - 1/80 - FNMA/PHIMC UNIFORM INSTRUMENT [ |
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurténances and tents, all of which shall be deemed to be and remain 2 part of the property covered by this
Mortzape: and all of the foregoing. together with ssid propesty (or the leaschold estate if this Mortgage is oo 3
leasehold) are hereinafter referred to a5 the “Property”,

Bottower covenants that Bortower is lawfully seised of the estate bereby conveyed and kas the right to mortgage,
grant and coavey the Property, and thet the Property is unencumbered except for encumbranices of record. Borrower
covenants that Borrower warrants and will defend generafly the title to the Property against all claims and demands,

stibject to encumbragces of record.
UNIFORM COVENANTS. Botrower and Lender covensnt and agree as follows:

1. Payment of Principal and Interest. Borrower shall prowptly pay whea due the principal aod interest
indebtedness evidenced by the Note and late cherges as provided ig the Note.

2.Funds fr¢ Texesand Insurance.Subject to applicable law or a written wawver by Lender. Borrower shall pay to
Lender on the day monthly payments of peincipal and interest are payable under the Note, until the Note is paid g full, |
8 sum (herein "Fund(’) 2qual to one-twelfth of the yeatly taxes and sssessments (including condomumum and planned |
unit development asseseiaerits. if any} which may attain priority over this Mortgage. and grovod rents on the Property, if |
any, plus one-twelfth of (youarly premium iostallments for hazard insuranmce, plus one-twelfth of yearly premium
igstalltents for mortgage iosurarcn, if any, all as reasonably estimated initially and from time to time by Lender on the
bams of assessments and bills and rcasonable estimates thereof. Borrower shall not he obligated to make such paymests
of Finds to Lender to the extent that Bitrower makes such paywments to the holder of a prior mortgage or deed of trust
if such holder is ag inshtutional lendet.

1f Borrower payr Funds to Lender, the Funds shall be held it an institution the deposits or accouts of which are
msured or guarasteed by 2 Federal or state axeicy (including Lender if Lender is such an igstitution). Lender shall apply
the Punds to pay said taxes, assessments, insuraace nremiums and grouad tents. Lender may not charge for so holding
and applymng the Funds. analyzing said account or veutying aod compiling said 2ssessments and bills, uniless Leader pays
Borrower interest ot the Fuods and applicable law permiis 3 ender to make such a charge. Bortower agd Lender may
Agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, apd
tntess such agreement is made or applicable law requires such irterest to be pad, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give 'tz Botrower, without charge, an annual accoupting of
the Fotids showing credits and debits to the Fuads and the purpose fri which each debit to the Funds was made. The

If the amount of the Funds held by Lender, together with the futur: sionthly installments of Funds payable prior to
the due dates of taxes, assessments, iftsurance premiums and grousd rents, roali exceed the amount required to pay said
taxes, assessmegts, insurance premiums and ground rents as they fall due, ~uck excess shall be, at Borrower's option,
tither profoptly repaid to Borrower or credited to Borrower on monthly insta/ltints of Funds. If the amonunt of the
Funds teld by Lender shall not be sufficient to pay taxes. sssessments, insurance pierinms and ground rents as they fall
due, Borrower shall pay to Lender any amount necessary to make up the deficiency i onz or more paymentc ac Lender
may teqiire. '

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund (o Burrower any Funds held
by Leuder, If under paragraph 17 bereof the Property 1s sold or the Property is otharwase acqrires by Lender, Lender
sball apply, no later than immediately prior to the sale of the Property or its ficquiaition by Lendel, avy Funds held by
Lender at the time of application as a credit against the sums secured by this Mortpage.

3. Appbeation of Paymtents. Unless applicable law provides otherwige. all payments received by Lender under the
Note agd paragraphs ! and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and thes to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations under
any gortgage, deed of trust or other security agrectent with a lien which has priority over this Mortgage, includiog
Borrowet's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assesements and
otber charges. fines and impomtions attributable to the Property which may attain a prionty over this Mortgage, aad
leasebold payments of grotind rants, if any.

5. Hazard insurance. Borrower shall keep the improvements now existing or bereafter erected on the Propesty
ipsured dgaiost loss by fire, hazards included within the tetm “extended coverage”, and such othes hazards as Leoder may
require and it such amounts and for such periods as Lender 0ay require.
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The wstrance carrier providiog the insurance shall he chosen by Bocrower subject to approval by Lender; prowded
that such approval shall not be unreasomably witbheld. All insueagce policies and renewals thereof shall be in a form
acceptable to Lender and shall include & stardard mortgage clause in favor of and in 8 form acesptable to Lender.
Lender chall have the right to hold the policies and renewals thereof. subject to the terms of 91y morigage. deed of trust
or other security sgreement with 3 lien which has priosity over this Mortpage.

In the event of loss, Borrower shall give prothpt notice to the igsurance carrier and Lender. Lender way make proof
of lose if got made promptly by Borrower,

If the Proper'y is abandened by Borrower. or if Borrower faile to respond to Lepder within 30 days from the date
notice is maile< by Lender to Borrower that the insurance carrier offers to settle 2 claim for insurance benefits. Lender i
authorized to colles:-and apply the insurauce proceeds at Lender's option either to restoration or repmr of the Property
or to the sums secured by this Mortgage.

6. Preservation ar< Miaivtensnce of Property: Leaseholds; Condostiiniunte; Planged Unit Developments. Borrowet
shall keep the Property in g4 repsair and shall not commit waste ot permit impairment or deterioration of the Property
and shall comply with the provicions of any lease if this Mortgage is o a leasehold. If this Mortgage is on a wnit in a
condomjainm or a planaed uni: devalopment, Borrowet shall petform all of Borrower's obligations under the declatstion
or covetints creating of goverming th: cohdomisium or plasned umt development, the by-laws and regulations of the
condominium or planned uuit developminy and constituent documents.

7. Protection of Lender’s Security. If Toriower fails to perform the covenants asd agreements contained in this
Mortgage, or if any action or proceeding i commenced which materially affects Lender’s {nterest in the Property. then
Lender, at Lender's option. upon gotice to Brirower, may make such appearances, dishurse such sums. including
reatonable attorneys’ fees, and take such action Al is bucessary to protect Leader’s interest. If Londer required mortgage
ibsuragee 85 a condition of making the loan secured by this Mortgage, Borrower shali pay the premiums required ro
maiatain such fosirance in effect until such time as the ‘equirement for such insurance teeminates in accordance with
Borrower's and Lender's written agreement or applicablc ww,

Any amotnts disbursed by Lender pursuant to this paragrasti 7, with interest theteon. at the Note rate, shall become
additional indebtedness of Borrower secuted by this Mortpage. M'alzes Botrower and Lender agree to other terms of
payment, such amounts thall be payable upon notice from Lender *o Torrower requesting payment thereof. Nothing
contsined 1n this paragraph 7 shall require Lender to incur any expensé o. s=ke 20y sction hereunder,

8. Inxpection. Lender may make o cause to be made reasomable entries wpon snd inspections of the Property,
provided that Letder sball give Borrower notice prior to any such inspection cpac/ying reagonable cause therefor related
to Lender’s interest in the Property.

9. Condenmation. The proceeds of apy award or claim for damages, direct or craseuential in connection with any
condemuation ot otber taking of the Property, or part thereaf, or for conveyance in'lieu of condemnation, are hereby
assigoed and chall be paid to Lender, subject to the tetms of any morigage, deed of trust or other security agreement
with g fien which has priofity over this Mortgage.

10. Borrower Not Relegsed: Forbearance By Lender Not 2 Waiver. Extensios of the “re for payment or
modificatiott of amortization of the sums secured by this Mortgage granted by Lepder to any succiseor in interest of
Borrower shall not operate to release, in any manner. the Lability of the original Borrower and Bortower s successors in
interest. Lender shal not be required to commence proceedings against such successer or refuse to eriatd nme for
payment or otherwise modify amortization of the sums secured by this Mottgage by reason of any demana-made by the
onginal Borrower and Borrower's successors ift intarest. Any forbezrapce by Lender io exercinng any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a warver of or preciude the exercise of apy such right ot
temedy,

11. Succestors and Assigns Bound; Joint and Several Liability; Co-signers. Tbe covenants agd agreements hereip
contaned shall bind, and the rights hereunder shall ivure to, the respective successors and assigns of Lender and
Bortower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be jolat and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
motigage, grant and convey thet Borrower's interest i the Properly to Lendet under the terms of this Mortgage, (b) 1%
not persoaslly liable oo the Note or under this Mortgage. and (c) agtees that Lender and ayy othet Borrower hereunder
may agree to extend, modify. forbeat. of make any other sccommodations with regard to the terros of this Mortgage or
the Note, without that Botrower's consettt and without refeasing that Borrower ot otodifying this Mortgage #s fo that
Borrower's intercst in the Property.

Page 3 of 5

928-4 10/E0°d 828-L 9ElicaL0E+ NYE SONIAYS FuVAV130-Uaf  wd)G:g) BB-20-A0N




UNOFFICIAL COPY

08049927

12. Notice. Except for any notice required under applicahle law to be giver in another manner, (a) any notice to
Botrower provided for in this Mortgage shall be gven by delivering 1t or by mailing such notice by certified mail
addressed to Botrower at the Property Address or at guch other address as Borrower may desipnate hy totice to Legder
as provided herein, and (b) any gohce to Leoder shall be given by certified mail to Lender's address stated her¢in of to
such other address as Lender may designate by notice to Borrowet as provided herein. Any notice provided for in ths
Mortgage shall be deemed to have heen given to Botrower or Lender when given in the manner desiguated herein,

13. Governing Law: Severability. The state and local laws zppiicable to thic Mortgage shall be the laws of the
jurisdiction in which the Property ix located. The forepoing sentence shall pot lismt the applicabulity of Federal law to this
Mortgage. In the eveat that any provision or clause of thys Mortgage or the Note conflicts with apphcable law. such
conflict shall niv atfect other provisions of this Mortgage or the Note which can be given effect without the confhcting
provision, and to tiis end the provisions of this Mortgage and the Note are declared to be severable. As used berein,
“costs”, "expenses” a(d “itrorneyr’ fee” include all sums to the extent not prohsbited by applicable law ar limited herein.

14. Borrower's Cory. Eorrower shall be furnished a conforrged copy of the Note and of this Mottgage at the time of
execution or after tecordaliov hereof.

15. Rebebilitation Loan Agreertent, Borrower shall fulfill all of Borrower's obligations under any home rebabilitation,
improvement, repair, ot other los= 2greemest which Borrower enters into with Lendar. Lepder. at Lender's oplion, may
require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assigowent of any rights, claims
or defenses which Borrower may have against parties who supply labor. materals or services iv comnection with
mprovements made to the Property.

16. Tranfer of the Property or 2 Beneficizl %aterest in Borrower. 1f all ot any part of the Property or any interest in
it is sold or trancferred (or if a beneficial inteséei it Borrower is sold or trancferred and Borrower is not A sattral
person) without Lender's prior written consent, Len<a- may, at ils option, require immediate payment n full of al surns
secured by this Mortzage. However, this option shall nct be rxcrcised by Leader if exercise is prolubited by federal faw ax
of the date of this Mottgage.

If Levder exercises this option, Leader shall give Botrower goiice of acceleration. The notice shall provide a period of
10t less than 30 days from the date the votice 1s delivered or mai'ed within which Borrower must pay all snms secured by
this Mortgage. If Borrower fails to pay these sums prior to the expir=iiny of this petiod, Lender may igvoke any remedies
perautted by this Mortgage without further notice or demand o Borrawer

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and azree as follows:

17. Acceleration; Regtedies, Extept as provided in paragraph 16 hereof, upon Berorer's breach of any covenant or
agreement of Borrower in this Morigage, including the covenats to pay when due ary surds secured by thic Mortgage,
Lender prior to acceleration shall give notice fo Borrower a¢ provided in paragraph 12 hereot specifying: (1) the dreach;
(2) the ardion required to cure such breact: (3} a date. not less than 10 dayv from the date o sotice ix malled to
Borrower, hy which such bresch vt be ctred; and (4) that fallure to cure such breach on or hefr s the date specified
in the notice may result in oeceleration of the sums secured by this Mortgage, foreclosure by jd'idr! nroceedings, and
sale of the Property. The votice shall further inform Borrower of the right to reinstate after sccelerséisn and the right
to assert in the foreclosury proceeding the vonexisience of a default or ary other defense of Borrowe . seceleration
and foreclosure. If the breach is nnt cured on or hefore the date specified in the notice, Lender, at Lender's option, mway
declare all of the scums secyred by this Mortgage to be tumediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect m such proceeding all expenses of
forecloaure, including, but tot tmited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and title
reports.

18. Borrower's Right to Reimstate. Notwithstanding Lender's acceleration of the <ums sectred by thus Mortgage due
to Borrower's breach, Borrower shal] have the right to have any proceedings begun by Leader to enforce this Mortgage
discontintied at any time prior to entry of dgement eaforang thi Mottgage if: (a) Borrower pays Lender ali sums which
wotld be then due under this Mortgage and the Note had no acceleration occutred, (h) Borrower cures all breaches of
any othet covenants of agreements of Borrower contained 1n this Mortgage: (¢} Bortower pays all reasonable expenses
igetirred by Lender in enforcing the covenants and agreements of Boremver contained in this Mortgage, and 0 enforcing
Leuder's temedies as provided in paragraph 17 hereof, including, but not Gmited to, reasonable attorneys' feec; and (d)
Borrower takes stch action as Lender may reasonably requite to assure that the fien of this Mortgage. Lender’s interest
10 the Property and Borrower's obligation to pay the sume secured hy this Mortgage shall covtinve unimpaired. Upon
such payment and cure by Borrower. this Mortgage and the obligations seenred hereby ghall remain in full force and
effect as if no acceleration had occurred.

Page d of §
9264 J0/70°d  8ig-L geLigeie0et YNVE SONIAYS JUVAVIIQ-Uoid  ud)g:g) §8-20-A0N

5



UNOFFICIAL COPY

- 08049927

19. Assignment of Remts: Appointment of Receiver. As additional security hereupder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to scceleration under paragraph 17 bereof or
ahasdonment of the Property, bave the right to collect and retain such rents as they hecothe due and payable.

Upot acceleration upder paragraph 17 hereof or abandonment of the Property, Leoder shall be ¢ntitled ta bave s
receiver appointed by a canrt 1o enter upot, take possestion of aod manage the Property 20d to collect the rents of the
Property including those past dye. All rents collected by the receiver shail be applied first to payment of the costs of
management of the Propany and collection of rents. including, but not limited to, receivar’s fees, premitms on receiver's
bondr and reasnuable sttorneys' fees. snd then to the sums secured by this Mortgage. The receiver shall be table to
account only for those rents actually received.

20. Relerix, Vpon payment of all sums secured by this Mortgage, Landet shall release this Mortgage without charge
to Borrower. Boriower shall pay all costs of recordation, if agy.

21, Waiver of iHoanstead. Borrower hereby waives all right of hotmestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
=——AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Botrower and Lendet request the holcer o, any mertgage. deed of trust or other epcambrance with 2 lien which has
priority over this Mortgage to pive Notice to Linder, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of anj s:le or other foreclosure action.

IN WITNESS WHEREOF. Borrower bas executed and-acknowledges reccipt of pages | through 5 of this Mottgape.

Ak fh

Borrowe

f Ry
CORLISS PUCE ~ | -Borover
4 -Borrowg
- “Horawar

STATE OF [LLINOIS CooL. County ss:

L DWFL O MaTHEeusn T .2 Notary Public in and for ssid county aud state, hereby certify that
WILLIE J. PUGH and CORLISS PUGH

personally known to me to be the same pernon(s) whose namel(s) ALC. subscribed to the foregoing ifstriument,
appeared before me this day in persont, and acknowledged that Tie ¥ mgoed and delivered the said instrument as
+ et R free voluntary act, for the tses and purposes therein set forth.

D
Givea utider gy bend and official seal, this ’ZIJ day of AGUEMBER ~ /?7p

My Comnussien expites: W
AR

OFFIGIAL ShAc L Noan Pikhe
M@TH&:QWA‘

O AL, AT OF L0
(QTARY PUBLIC, STATE OF ILLITLS 3 e s or
h:??OMMlSSION FAPIRES 8572007 3 ag
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LOT 30 IN SUNRISE BUUM Q(I: FSIJ'G’IA\II.QF GGOTRXBOTH INCLUSIVE,

LOTS 25, 26, 27, 32, 34, AND 35 TOGETHER WITH THE EAST AND WEST VACATED ALLEY
LYING SOUTH OF LOTS 5 AND 18 BND LYING NORTH OF LOTS 6 TO 17 INCLUSIVE (EXCEPT
THE WEST 110 FEET OF LOTS 32, 33, 34, AND 35 AND ALSO EXCEPT THAT PART OF LOTS 1,
2, 3, 4, AND 5 AND VACATED ALLEY SOUTH OF SAID LOT 5 LYING EASTERLY OF A LINE
DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE NCRTH LINE OF SAID LOT 1, 60.20
FEET WEST OF THE NORTHEAST CORNER OF SAID LOT 1; THENCE SOUTH 560 FEET TO A POINT
WHICH IS 62.00 FEET WEST OF THE EAST LINE OF SAID LOT 5; THENCE SOUTHEASTERLY TO
THE NORTHEAST CORNER OF AFORESAID LOT 6) ALSO THAT PART CF VACATED 32ND AVENUE
LYING SOUTH OF A LINE PARALLEL WITH AND 253 SOUTH OF THE SOUTH LINE OF GRANT
AVENUE AND NORTH OF A LINE PARALLEL WITH AND 534.77 FEET SOUTH OF THE SOUTH LINE
OF GRANT AVENUE, ALL. IN HENRY ULRICH'S ADDITION TO BELLWOOD, BEING A SUBDIVISTON
OF THAT PART COF THE SOUTH HALF OF THE NORTHEAST QUARTER, NORTH OF &T. CHARLES
ROAD, AND WEST OF AND ADJOINING 20 ACRES SUBDIVIDED BY JACOB GLOS, IN SECTION 2,
TCWNSHIP 35 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINC:Z.

COMMONLY KNOWN AS: 272 ZUELKE DRIVE, BELLWOCD, ILLINOIS 60104
PIN: 15-05-219-019

¢XHiBT "p"
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BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

THIS EALICON PAYMENT RiDER (“Ricer) is made this 28D -
cay ct . . arc dmancds 2 Net2  the arount of § 290 SUU. OgAVING
tha 'Ngia ') imaca oy the cerser(s) wke & " - ]
{ AN )FSB j cr(s) wha sign telow (“Ecrrawer") to DUUAWARE

- - {“Lander”) and the Mongage, Deed of Trust ¢r Sacurty
Daac (the "Sacunty Instrumert’) dated the same date ard gven by Scriower to sacure recayment
| crihe Nete.

In addiaen ic the agraemerts and provisicns mace in the Nota and the Sezurity Instrument, teoth

Ecrrowgr an: Lencer funher agrae es foilcws:

IF NOT PAID BARLIES. THIS LOAN 1§ PAYABLE IN FULL ON __11/6/2013 ‘
_ THE "MATURITY DATE"). 8QREQWEAR MUST REPAY THE ENTIRE
UNPAID FRINCIPAL BALAMCE OF THE LOAN AND INTESEST THEN DUE, THIS IS CALLED

A"BALLOCON PAYMENS ", TRE LENDER 1S UNDER NO OBLIGATION TQ REFINANCE THE
LOAN AT THAT TIME,

At least ninety (€0) but nct ricra than one huncred twanty (120) ¢ays prior lo the Maturity Date,
Lender.rn-us: sanc ?crrcwer 4 netics witich statas tha Maturity Date and the amount of the “ballcen
payment’” which wil ke due on the ‘waturity Date (assuming all schaduled payments due Cefween

the cate ¢f the rctice ard the Matunty Tate are made on time),
;¥ 14 ! - E{{' {— L}/ {Seal)

Witness

Y Burrower

| (/@/1,/1,: ﬂx P (Seal)
Withess Barawer |

o~ {Seal}

Witness Borrawe
e [ S}

Witness Borrower
Farm 4 Ca ¢+

QUGINAL
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PREPAYMENT RIDER

FOR VALUE RECEIVED, the undersigned (Borrower(s) agree(s) that the following
provisions shall be incorparated inte and shall be deemed to amend and supplement
the morigage, Deed of Trust or Security Deed of even date herewith (the Security
Instrument) executed by Borrower, as trustor or mertgagor, in favor of Delawara
Savings Bank, FSB, its successors and or 4ssigns {Lender) as beneficiary of .
mortgagize, and also into that certain promissory note of even date herewith (the Note)
executed vy Borrower in favor of Lender. To the extent that the provisions of this
prepaymen iider (the Rider) are inconsistant with the provisions of the Security
Instrument zrimior the Note, the provisions of this Rider shall prevail over and shall
supersede any =(c* inconsistent provisions of the Security Instrument and/cr the Note.

Section 4 or the sectics of the Note pertaining to the Borrowers right to prapay is
amended to read in its eitirety as follows: :

BORROWER'S RIGHT TO PRZPAY: PREPAYMENT CHARGE

I have the right to make payments of the principal at any time before they are due. A
payment of principal only is known as “prepayment’. When | make a prepayment |
wiil tell the Note Holder in writing that | ara doing so.

| may make a full prepayment or partial prepayricnt, However, # | make a prepayment
in excess of twenty-five percent (25%) of the princizal during the first thirty-six (36)
months, | will have a prepayment charge of four percent 14%) during the first year, four
percent (4%) during the second year, and three percent {i%) during the third year of
the Loan Amount at the time of prepayment. Thereafter (hera will be no prepayment
charge. The note Holder will use all of my prepayments {0 rcduca the amount of
principal that | owe under this Note. If | make a partial prepaymen, there will be no
changes in the due date or in the amount of my monthly payment ur :
Holder agrees in writing to those changes. =

Botrower: \Q —— ="
% M / // J\’? y
e U
Wﬂ/u@ .
Berrower: 4 7 Sate
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