UNOFFICIAL COP vl

' 05065028 Fee. $34.00
E&%ﬁé "geane" \oore RHSP Fee:$10.00

AMERICAN TITLE CORP gy Recorder of Deecs
1540 N. OLD RAND ROAD Date: 02/10/2008 10:58 AM Pg: 10f6
WAUCONDA, IL 60084
847-487-9200

aaph T

SUBORDINATION AGREEMENT

Agrecipent made this 21" day of November 2007, by and among MB FINANCIAL BANK
N.A. (“Existiiio Viortgagee™), William K. Murray and Linda S. Murray (collectively “Owner™). and
CitiMortgage, [iic/ s successors and or assigns (“New Mortgagee”).
J
™

\Y

"~

&

(

N WATNESSETH:

<

(}? WHEREAS. the Owner owns the entize fze title to certain real property and improvements

thereon known as 3131 N Saint Louis Ave, Cnicago, IL 60618, more particularly described in
ixhibit A attached hereto, if necessary, (“Real Estate’ and

It

el

WHEREAS, Existing Mortgagee is a morlgagee pursuant to the terms of a Mortgage
(“Existing Mortgage”) between Owner and Mortgage dated Fébruary 27, 2003 and recorded on the
May 5. 2003, as Document Number 0312311070 the office of tie COOK County Recorder of
Deeds (the “Trust Deed”); and

WHEREAS, New Mortgagee has issued its commitment letterito Owner subject to the
terms and conditions of which it will lend to Owner the sum of Seventy One thousand Six Hundred
Seventy dollars, (§71,670.00) to be secured by a mortgage on the Real Estate (“MNevz Mortgage”). a
copy of which has been supplied to Existing Mortgagee, but is unwilling to make tliedoan or accept
the security described unless this Agreement has first been executed and delivered; and

WHEREAS. Existing Mortgagee has agreed to subordinate the Existing Mortgage 1o the
lien of the New Mortgage in a manner satisfactory to Existing Mortgagee.

NOW, THEREFORE, in consideration of the premises, the mutual covenants contained
herein, and other good and valuable consideration, receipt of which is hereby acknowledged, the
parties hereto agree as follows:
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[ New Mortgagee and Owner hereby certify as of the date hereof that their status 15 A4S
aforesaid: that the New Mortgage is in full force and effect and has not been moditied, altered or
amended from the form supplied to Existing Mortgagee as aforesaid; and that no default exists on
the part of the Owner under the New Mortgage or the Naote it secures.

2 Neither the Owner nor the New Mortgagee will, without the prior written consent of the
Fxisting Mortgagee, amend, modify, or supplement the New Mortgage or the Note it sccures or
any extensions or renewals thereof, except as to changes in the interest rate.

3. Except as expressly provided herein, the Fxisting Mortgage is and shall be subjeet,
subordinate and inferior in all respects 1o the New Morlgage with the same force and eftect as if the
New Morizage had been executed, delivered and recorded prior to the execution, delivery and
recordation of the Existing Mortgage.

4. Without limitations of the forgoing:

(2) The Owater further agrees that from and after the date hereof, Owner shall deliver to
Existing Mortgagee or its successors or assigns a copy of any notice of default
given by Néw Mortgage to Owner under the New Mortgage at the same time such
notice or staternent is delivered to the Owner.

(b) The New Mortgagee further agrees that in the event of any act or omission by
Owner under the New Mortgage (as modified hereby) which would give New
Mortgagee the right to atcelerate the Note securcd by the New Mortgage or to
foreclose on the Real Estate, :Nevy Mortgagee will not exercise any such right until
it has given wriiten notice of-spch act or omission to Existing Mortgagee or its
SUCCESSOTS OF assigns.

5 No modification, amendment, waiver or rel¢aserof any provision of this Agreement, ot
ol any right, obligation, claim or cause or action arising fireunder shall be valid or binding for any
purpose whatsoever unless in writing and duly executed by {the party against whom the same 15
sought to be asserted. The new mortgage i dated andaecorded on in the
Office of the Recorder of Cook County. as Document No..

6. All notices, demands and requests given or required to be given hereunder shall be m
writing.  All such notices, demands and requests by Owner and New Mortgagee 1o Existing
Mortgagee shall be deemed to have been properly given if served in person oi 17 sent by United
States registered or certified mail, postage prepaid, addressed to Existing Mortgagee «t:

Attn: MB FINANCIAL BANK N.A.
6111 N. RIVER ROAD
ROSEMONT, IL 60018

or to such other address as Existing Mortgagee may from time to time designate by written notice
(o Owner and New Mortgagee given as herein required.
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7. This Agreement shall inure to the benefit of and by binding on the parties hereto and
their respective successors and assigns.

§. This Agreement shall be governed by the laws of the State of INlinois.

IN WITNESS WHEREOF, Existing Mortgagee, New Mortgagee, and Owner have
respectively executed this Agreement as of the day and year first above written.

EXISTING MORTGAGEE: NEW MORTGAGEE:
MB FINANCIAL BANK N A. CitiMortgage, Inc.

‘\

By: i f{“ w"m\ ’LA’Q h’h(,{\z(/{%ubt/(/kb
jordon Rice, First Vice Presiden
( e Fresien /’v hille D fesf Vaquw/z

(Name) {Title)

Altest: ( l M&L p{, [/ 0 G W ///

Cmdu. Sedlacek, Vice President

Cines (.OA/J ()/L;j{/gu(\%/

(Name) {Title)

OWNER: X _MWifd i I Littiacs
William K Murray

Lmd?iS(Mg;m_yi/%_,_,__-,, —

Property Address:
3131 North Saint Louis Ave
Chicago, fL 60618

Property Index Number:
13-26-202-016

tad
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STATE OF ILLINOIS )
) SS.

COUNTY OF

| the undersigned, a Notary Public, in and for the County, in the State aforesaid, DO HEREBY
CERTIFY, that Williamy K Murray and Linda 5. Murray known to me to be the same persons
whose names subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that they signed, sealed and delivered the same instrument as their free and
voluntary act, for the uses and purposes therein sct forth, including the release and waiver of the
right of homestead.
"t TN ey oy
Given under my hand and official seal, this AL gayof £€C ,20_@_’3 .

o2, W

) ;o =
] A e
*; 1 (//Wf*/ﬁ/i,{j,@'%b
'SEAL Y | / INotary Public
[SE Ji’_ﬂ\ o8 /}No ry Public
N ' P4
STATE OF Ninais )
) SS.
countyor (ool )

I the undersigned, a Notary Public, in and for fhe County, in the State aforesaid, DO HEREBY
CERTIFY, that personally

known to me to be the / _of
CitiMortgage, Inc. and N personally
known to me to be the of said corporation and

personally known to me Lo be the same persons whose nanics are.subscribed to the foregoing
instrument, appeared before me this day in person and severally acknowledged that as such

and
_ / . they
signed and delivered the said instrument and caused the corporate seal 0 said corporation (o be
affixed thereto, pursuant 1o authority given by the Board of Directors of said corporation, as their
free and voluntary act, and as the frec and voluntary act and deed of said corperation. for the uses
and purposes therein set forth.

Given under my hand and official seal, this day of .20

Notary Public
[SEAL]
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STATE OF ILLINOIS )
SS.
COUNTY OF DuPage )

| the undersigned, a Notary Public, in and for the County, in the State aforesaid. DO HEREBY
CERTIFY, that Gordon Rice, personally known to me to be the First Vice President of MB
Financial Bank, N.A. and  Cindie Sedlacek personally known to me 1o be the Vice President of
said corporation and personally known to me (o be the same persons whose names are subscribed
{o the foregoing instrument, appeared before me this day in person and severally acknowledged
that as such Vice President and Authorized Signer, they signed and delivered the said instrument
and caused-the corporate seal of said corporation to be affixed thereto, pursuant to authority given
by the Boaid of Directors of said corporation, as their free and voluntary act, and as the free and
voluntary acrand decd of said corporation, for the uses and purposes therein set forth.

Given under my hand and official seal, 21" day of Novmbi 2007.

%W@u ¢ Eﬁinﬁu /&9’

Sharron E. Bloomfigld. Nflary Public

[SEAL]
This instrument prepared by/mailed
MB Financial Bank N.A.
6111 North River Road
Rosemont, illinois 60018
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Appendix A

Legal Description

LOT 16 IN BLOCK 2 IN SOUTHEAST GROSS SECOND UNDER DEN LINDEN
ADDITION TO CHICAGO IN SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN# 13-28-202-016




