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DEFINITIONS

Words used in multiple section

s of this docurient are defined below and other words are defined in Sections 3, 11,

13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated JANUARY 24, 2008 , logether

with all Riders to thi
(B) "Borrower"is

s doecument.

SERGIY CHUMACHOK AND/LARYSA CHUMACHOK HUSBAND AND
WIFE AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Ine. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERX 1s the mortgagee under this Security
Tnstrument. MERS is organized and existing under the laws of Delaware, and b e address and telephone number
of P.O. Box 2026, Flint, MT 48501-2026, tel. (888) 679-MLRS.

INTERBANK MORTGAGE COMEPANY

(D) "Lender" is

Lender is a ILLINOQIS CORPORATION organized

and existing under the laws of

Lender's address is

60023

TLLINOIS

540 FRONTAGE ROAD, SUITE 3120, NORTHFIELD, ILLINOIS

(E) "Note" means the promissory note signed by Borrower and daled JANURRY 24, 2008
The Note states that Borrower owes Lender THREE HUNDRED THIRTY-FIVE THOUSAND
FEIGHT HUNDRED AND 00/100 Dollars (U.8. § 335,800.00 ) plus inlerest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

FEBRUARY 1,

2038

(F) “Property" means the propesty that 1s described below under the heading "Transfer of Rights in the Property.”
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(G) "Loan" mcans the debt evidenced by the Note, plus intercst, any prepayment charges and late charges due under
the Note, and all sums due under this Security [nstrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are cxecuted by Borrower, The following Riders are
to be executed by Borrower [check box as applicable}:

7] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [} Biweekly Payment Rider

[] 1-4 Family Rider [[] Sccond Home Rider

[] Condominium Rider M Other(s) [specify] L@d}

(I) "Applicahle Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative ruls$ and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Assecipiion Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that arc imposed on Borrow<:“or the Property by a condominium association, homcowncrs association or similar
organization.

(K) "Electronic Funds Transfer'/neans any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initia.ed through an elcetronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or zutborize a financial institution to debit or credit an account. Such lerm
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearngivuse transfers. '
(L) "Escrow Items" means thosc items that arc desrribed in Section 3.

(M) "Miscellanecus Proceeds” means any compensution; settlement, award of damages, or proceeds paid by any
third party (other than insurance procecds paid under (he-coverages described in Section 5) for: (i) damage to, or
destruclion of, the Property; (ii) condemnation or olher takisg ¢x-all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions <5 to, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender agrist the nonpayment of, or default on, the Loan.
(0) "Pcriodic Payment" means the regularly scheduled amount due for (1 principal and interest under the Note,
plus (i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.8.32601 et seq.) and its implementing
régulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from<:me to time, or any additional or
successor legislation or regulation that governs the same subject matter. As usedCin this Securily Instrument,
"RESPA" refers to all requirements and restrictions that arc imposed in regard to a "feageraily-related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property.whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of {he Loan, and all renewals, extensions and modifications
of the Note; and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and 1o the suceessors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOYS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EF0UTNSE g00-649-1362
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LEGAL DESCRIPTION ATTACHMENT

LOT 57 IN NORTHBROOK ESTATES UNIT NO. 3, BEING A SUBDIVISION OF PART OF THE EAST HALF
OF THE NORTHEAST QUARTER OF SECTION 9, AND PART OF THE NORTH HALF OF THE NORTH
HALF OF THE NORTHWEST QUARTER OF SECTION 10, ALL IN TOWNSHIP 42 NORTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property Identification Number: 041 -113-024

Address of Property (for identification purpcses only):

Street: 2000 REDWOOD LANE
City, State: NORTHBROOK, Illinois
Univ/Lot:

Condo/Subdiv:
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
EXHIBIT "A". :

which currently has the address of 2000 REDWOOD LN
[Street]
NORTHBROOK , Illinois 60062 ("Property Address"):
[City} [Zip Code)

TOGETHER WHITi.all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrunent. All of the [oregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrecs th2t MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to coriply with law or eustom, MERS (as nominee for Lender and Lender's successors
and assigns) has the righl: to exercise dny oz all ol those interests, including, but not limited to, the right to [oreclose
and sell the Property; and to take any actiod required of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrowzi s lawfully seised of the estale hereby conveyed and has (he right
1o mortgage, grant and convey Lhe Properly and tha¢ the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gencrally the title to the Property against ail claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform vevesants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security ‘ustrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant a/id aprec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chas ges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Nottand any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursnant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. 'However, if any cheek or other
instrument received by Lender as payment under the Note or this Security [nstrumett is retrned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security, [nstrument be made in
one or more of the following forms, as selected by Lender: () cash; (b) money order; {¢) cerlifier check, bank check,
{reasurer’ s cheek or cashier's check, provided any such check is drawn upon an institution whose'dzposils are insured
by a lederal agency, instrumentality, or entity; or (d) Electronic Funds Transler.

Payments arc deemed reccived by Lender when received at the location designated in the Note or at such other
localion as may be designated by Lender in aceordance with the notice provisions in Section 15. Lender may reticn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may aceept any paymenl or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender 15 not
obligated to apply such payments at the time such payments arc accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplicd funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
iime, Lender shall cither apply such (unds or return them to Borrower. If not applicd earlicr, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS - DocMagic EIRITTNIS gpo-649-1362
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which Borrower might have now or in the [uture against Lender shall relieve Borrower from making payments due
under the Note and this Securily Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Exoept as otherwise described in this Section 2, all puyments
accepled and applicd by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to uny other amounts due under this Security [nstrument, and then Lo reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount Lo pay any latc charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Pertodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the cxtent that, each payment can be paid in full. To the extent that
any excess sxisis afler the payment js applicd to the full payment of one or more Periodic Payments, such excess may
be applied to ary-Jate charges due. Voluntary prepayments shail be applied first to any prepayment charges and then
as described in ‘e Note,

Any application of payments, msurance proceeds, or Miscellaneous Proceeds to prineipal due under the Note
shall not extend or pustpone the due date, or change the amount, of the Periedic Payments.

3. Funds for Escro» Tiems. Borrower shall pay to l.ender on the day Periedic Payments arc due under the
Note, until the Note is paid ‘ziull, a sum (the "Funds"} to provide for payment of amounts due for: (a) taxes and
assessments and other items which san altain priority over this Security Instrument as a lien ot encumbranse on the
Property; (b) leasehold payments o ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Morlgage Insurance premiums, il any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At oiigination or atany time during the term of the Loan, Lender may require
thal Community Association Dues, Fees, and Assesoments, if any, be escrowed by Borrower, and such dues, [ees and
assessments shall be an Escrow Ttem. Borrower shaltpromptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Eserow Ttems. Lepder may waive Borrower's obligation to pay to Lender
TFunds for any or atl Escrow [tems at any time. Any such weirérmay only be in writing. In the event of such watver,
Borrower shall pay directly, when and where payable, the amovaiedue for any Escrow Items for which payment of
TFunds has been waived by Lender and, if Lender requircs, shatl Turnish to Lender receipts evidencing such puyment
within such time period as Lender may require. Borrower's obligation t micke such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contaived 7 this Security Instrument, as the phrase
"sovenant and agreement” is used in Section 9. If Borrower is obligated t¢ py Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Ttem, Lendes mav exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to epay. lo Lender any such amount.
T,cnder may revoke the waiver as to any or all iscrow Items at any time by a notice given inaccordance with Section
15 and, upon such revocation, Bosrower shall pay to Lender all Funds, and in such amounts’ that are then required
under this Section 3.

Lender may, at any time, collect and hold F unds in an amount (2) suflicient to permit Leiidss ta2 apply the Funds
al the time specified under RESPA, and (b) not to exceed the maximum amount a lender can reqaire ander RESPA.
Lender shall estimate the amount of Funds due on the basis of cusrent data and reasonable estimates-ol expenditures
of future Lserow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insurcd by a lederal ageney, instrumentalily, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Ilome Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, o1 verifying
the scrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required (o pay Botrower any interest or earnings on the Funds. Borrewer and Lender can agree

ILLINCIS--Single Family—~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FImS 5o0.649.1362
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. 1t there is a shortage of Funds held in escrow, as defined under RESPA,
I.ender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments. '

Upon payment in full of all sums sceured by this Security [nstrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions altribitable to
the Property which can attain priority over this Seeurity Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these 1tems
arc Dscrow ltems, Barrower shall pay them in the manner provided in Section 3.

Borrower shal moomplly discharge any lien whick has priority over this Security [nstrument unless Borrower:
(a) agrees in writing 1o e payment of the abligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is'per torming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legai procecdings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pendiny, but only until such proceedings are concluded: or (¢) secures [Tom the holder
of the lien an agreement satisfactery to Lender subordinating the lien to this Security Instrument. I’ Lender
delermines thal any part of the Property 1s ;ubject Lo a lien which can attain priorily over (his Securily Instrumnent,
Lender may give Borrower a notice idetiiifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the licn or take ong oranure of the actions set forth above in this Scetion 4.

Lender may require Borrower to pay a onle-time charge for a real estate tax verification and/ot reporting service
used by Lender in connection with this Loan. '

5. Property Insurance. Borrower shall kecp_the improvements now exisling or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and [er the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the tirm of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject te Lender's right to disapprove Borrower's choice, which right shall
1ot be exercised unreasonably. Lender may require Borrower lo pay, ineonnéetion with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services, (b) a one-time charge [or flood zone
determination and certification services and subsequent charges each time remappirigs or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection witl the review of any flood zone
Jelermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain usurance coverage, at
Lender's option and Berrower's expense. Lender is under no obligation te purchase any parugular type o amaount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Boirowar, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liabitity and miglt-provide greater
or lesser coverage than was previously m effect. Borrower acknowledges that the cost of the msurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Sccurity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insuranee policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Rorrower shalt promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

JLLINCIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €F0ITRS 500-649-1362
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form of insurance coverage, not otherwise required by Lender, for damage lo, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
prool of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agrec in wrifing, any
insurance procecds, whether or not the undetlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’ s securily is not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds unlil Lender
has had an opportunity to inspect such Property lo ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agrecment
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to.jay Borrower any interest or earnings on such procecds. Fees for public adjusters, or other third parties,
retained by Borfewer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
IF the restoratior of repair is not economically [easible or Lender's security would be lessened, the msurance procecds
shall be applied to fiic sams sceured by this Security Instrument, whether ot no! then due, with the excess, if any, paid
to Borrower. Such insusince proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may [ie, negotiate and settle any available insurance claim and
related matters. 1 Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offcred 1o settle a claim, then [énder may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or i Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights tolany insurance proceeds in an amount not o exceed the amounts unpaid
under the Note or this Sceurily Instrumeriiand (b) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) wiget all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. énder may use the insurance procceds cither to repair or reslore the
Property or to pay amounts unpaid under the Note orliis Security Tnstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instruroer. and shall continue to occupy the Property as Borrower's
principal residence for at least onc year after the date of ocelpaiiey, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating ¢ ‘reumstances exist which are beyond Berrower's
control.

7. Preservation, Maintenance and Protection of the Property; fuspections. Borrower shall not destroy,
damage or impair the Properly, allow {he Property to deteriorate or cotamit-waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determinzd rdrsuant to Section 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connectior with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property pnly if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoratiorn ina single payment or in
4 series of progress payments as the work is completed. 1f the insurance or condemnation procecas.are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the complatiosol such repair
or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. 1[ithas reasonable causc,
I.ender may inspect the interior of the improvemcnls on {he Property. Lender shall give Borrower notice at the time
ol or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower of any persons ot entitics acting at the direction of Borrewer or with Borrower's knowledge or consent gave
materially [alse, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in counection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €F0ITNS p0-649-1362
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"9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’sinterest in the Property and/or rights under this Security [nstrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Seeurity Instrument or Lo enforee laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate {o protcet Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: () paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing i court; and (¢} paying reasonable
attorneys’ fees {o prolect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Sccuring the Property includes, bul is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate building or
olher code violations or dangerous conditions, and have utilities turned on or off. Although Lender may lake aclion
ander this Sectien 9, Lender does not have to do so and is not under any duty or obligation to do so. 1t is agreed that
Lender incurs ne izbility for not taking any or all actions authorized under this Scetion 9.

"Any amounts i1sbursed by Lender under this Section 9 shall become additional debt of Borrower sceured by this
Scourity Instrument. 1 hese amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, Lpon notice from Lender to Borrower requesting payment.

If this Security Instrumient is on a leasehold, Borrower shall comply with all the provisions of the lease.
Rorrower shall not surrender the ksds=hold estale and interests herein conveyed or terminatc of cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires [ee Gtle Lo the Property, the leaseh 51d and the fee (itle shall not merge unless Lender agrecs lo the merger
in writing,

10. Mortgage Insurance. [[Lender rcuxired Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain die Morigage Ipsurance in effect. If, for any reasen, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separotely designated payments toward the premiums for Morlgage
Insurance, Borrower shall pay the premiums required (¢ oFtain coverage substantially equivalent te the Mortgage
Insurance previously in effect, at a cost substantially equivalest.to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected b Lender. If substantially equivalent Mortgage
Insurance coverage is not availabic, Borrower shall continue Lo pay t 1 ander the amount of the separately designated
payments that werc due when the insurance coverage ceased 1o be in effect Lender will accept, use and retain these
payments as a non-refundable loss reserve in heu of Mortgage Insurance.. Sucil loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender sliall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss ressrve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an!insurer selccted by Lender again
becomes available, is obtained, and Lender requires separalely designated paymen's toward the premiums [or
Mortgage [nsurance. 1f Lender required Mortgage Insurance as a condition of making tle L.¢an and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insuranes, Borrower shall pay
the premiums required to mainlain Mortgage Insurance in effect, or to provide a non-refundable lnss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betvicen Borrower and

"Lender providing for such termination or until termination is required by Applicable Law. Nothing-in this Section
{0 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburscs Lender (or any entity that purchases the Note) for certain losses it may ineur
if Borrower does not repay the Loan as agreed. Borrower 1s not a party (o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter inte
agreements with other partics that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are salisfactory to the mortgage insurer and the other party (or parlies) to these agreements. These
agrecments may require the mortgage wsurer to make payments using any source of funds that the mortgage insurer
say have available (which may include funds obtained [rom Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying
the morlgage insurer's risk, or reducing losses. [f such agreement provides that an aftiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurcr, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agrcements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
{o reccive certain disclosurcs, fo request and obtain cancellation of the Mortgage Insurance, to have the
Morigage I>surance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uncarzed at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hicreby assigned to
and shall be paid to/Leader.

If the Property is {aniaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repaif is cconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender_shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity Lo inspect such Property to cosure the work has been completed Lo Lender's satisfaction, provided that
such inspection shall be undertaken promptly. l.ender may pay for the repairs and restoration in a single disbursement
or in a serics of progress payments as tfe work is completed. Unless an agreement is made in wriling or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
inlerest or carnings on such Miscellaneous ¥roczeds. If the restoration or repair is not economically feasible or
Lender's security would be lessencd, the Misceliarisous Proceeds shall be applied to the sums secured by this Seourity
Instrument, whether or not then due, with the excess, T any, paid to Borrower, Such Miscellancous Proceeds shall
be applicd in the order provided for in Section 2.

[n the event of a total taking, destruction, or loss invswe of the Property, the Miseellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, waeier or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss invalue is equal to or greater than the amount
of the sums seeured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Botrrower and Lender otherwise agree in writing, the sums sceured by taiz3ecurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fractions” () the total amount of the sums
scoured immediately beforc the partial taking, destruction, or loss in value divided oy (&) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balaznce shall be paid to Borrower.

In the cvent of & partial taking, destruction, or loss in value of the Property in which th: fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the #iiount ol (he sums
securcd immediately before the partial taking, destruction, or Joss m value, unless Borrower apd Trender otherwise
agree in writing, the Miscellancous Proceeds shall be appiied to the sums secured by this Security listritnent whether
or not the sums are then due.

I{ the Property is abandened by Borrower, or if, after nolice by Lender to Borrower that the Opposing Party (as
defined in the nexl sentence) offers to make an award to settle a claim for damages, Borrower fails te respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or tepair of the Property or to the sums securcd by this Securily Instrument, whether
ot nol then duc. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
‘against whom Borrower has a right of action in regard fo Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in l.ender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Securily Instrument. Borrower can cure such a default and, if aceeleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, In Londer's
judgment, precludes forleiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds ol any award ot claim for damages that are attributable to the
impairment of Lender's interest in the Property are hercby assigned and shall be paid {0 Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to relcase the liability of Borrower or any Successors 1n Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
of to Tofuse to cxtend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance %y Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments [tor third persons, entities or Successors in [nterest of Borrower or in amounts less than the amount then
due, shall not oca waiver of or preclude the exercise of any right or remedy.

13. Joint and 5everal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and apgrees
{hat Borrower' s obligatinns and liability shall be joint and several. However, any Borrower who co-signs this Security
Tastrument but does not exceie the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Seeurity Instrument; (b) is not
personally obligated to pay the sum secured by this Security Instrument, and (¢) agrees that Lender and any other
Borrower can agrec to extend, modiiv, forbear or make any accommodations with regard to the terms of this Sccurity
[nstrument or the Note without the co-signer's consenl.

Subjeet to the provisions of Section 48, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument irwriting, and is approved by Lender, shall obtain all of Borrower' srights
and benefits under this Security Instrument. Bor{cwer shall not be released from Borrower's obli gations and liability
under this Sccurity Instrument unless Lender agrees 1o such relcase in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in'Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower (ec for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in tagProperty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection 2o valuation fees. In regard to any other fees, the
absence of express authorily in this Security Instrument lo chargea specific [ee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thatare expressly prohibited by this Seeurity
Instrument or by Applicable Law.

Il the T.oan is subject to a law which sets maximurn loan charges, and that Jaw 1s (inally inlerpreted so that the
interest or other loan charges collected or to be collected in connection with the L.oan exceed the permitted limits,
then: (a) any such toan charge shall be reduced by the amount necessary Lo reduce \ic charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits ‘w11 be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prerayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borroy ar's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Besrower might
have arising out of such overcharge.

15. Notices. All nolices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitule notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specilies a procedure for reporling Borrower's change of address, then Borrower shall only report a change of address
through that specilied proccdure. There may be only one designated notice address under this Security Instrument
at any one lime. Any notice to Lender shall be given by delivering il or by mailing it by [irst class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal faw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
expticitly or implicitly allow the parties lo agree by contract or it might be silent, but such silence shall nol be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words e, words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa, and (¢) (o word "may” gives sole discretion without any obligation (o take any aclion.

17. Borrover's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer 4t the Property or a Beneficial Inferest in Borrower. As used in this Section 18, "Interest in
the Property" means aiy. iegal or beneficial interest in the Property, including, but not limited to, those beneficial
intcrests transferred in a bondfor deed, contract for deed, installment sales contract or escrow agreemen, the intent
of which is the transfer of itl: by Borrower at a future date to a purchaser.

If al} or any part of the Propéity or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial intcrest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment i {uil of all sums secured by this Security [nstrument. However, this oplion
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If I ender cxercises this option, Lender-shai! give Borrower notice of acceleration. The notice shall provide a
period of not fess than 30 days from the date theuedce is given in accordance with Section 15 within which Berrower
must pay all sums secured by this Securily Instrument. ¥ Borrower fails to pay thesc sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Seeurity Instrument without further nolice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration, if Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discoatinued at any time prior to the earliest of” (a)
five days before sale of the Property pursuant to Section 22 of tlis Security Instrument; (b) such other period as
Appticable Law might specify for the termination of Borrower's right to reiusiate; or (c) entry of a judgment enforeing
this Security lnstrument. Those conditions are that Borrower: (a) pays-Lenser all sums which then would be due
under this Security Instrument and the Note as i{ no acceleration had occur/ed, (b) cures any default of any other
covenants or agreements; () pays all expenses incurred in enforeing this Secuiity” Instrument, including, bul not
limited to, reasonable attorneys' [ees, property inspection and valuation fees, und ofher fees incurred for the purpese
of protecting Lender' s interest in the Property and rights under this Securily Instrument, and (d) takes such aclion as
Lender may reasonably require to assure that Lender's interest in the Property and rizhts under this Security
Tnstrument, and Borrower's obligation to pay the sums sceured by this Sccurity Instrument, snall’ cantinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following [orms, as selected by Lender: (a) cash; (b) money ordes, (c) certified
cheek, bank check, treasurer' s check or cashier's check, provided any such check is drawn upon an mstitution whose
deposits arc insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Botrower, this Securily Instrument and obligations secured hereby shall remain fully eftective as if
no accelcration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Scetion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial mterest in the Note
(together with this Securily Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entily (known as the "TLoan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Securily
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. 1f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and therealler
the Loan is scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
{o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Nole purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower of Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice Lo take correetive action. 1f Applicable Law provides a time period which musl elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration «0d opportunity to cure given to Borrower pursuant to Seetion 22 and the notice of acceleration given
{o Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions ol thizS¢ction 20.

21. Hazardor’s Substances. As used in this Section 210 () "Hazardous Substances” are those substances
defined as toxic or hazeidous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other/larmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvenls,
malerials containing asbestus or-formaldehyde, and radioactive materials; (b) "Environmental Law" means [cderal
taws and laws of the jurisdiction where the Property is located that relale to health, safety or environmental protection;
(¢) "Environmental Cleanup" inciudes any response aclion, remedial action, or removal action, as defined in
Environmenial Law, and (d) an "Lavivonteental Condition" means a condition thal can cause, conlribute Lo, or
otherwise trigger an Environmental Cleanur:

Borrower shall nel cause or permit the piesence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances; ot ar in the Property. Borrower shail not do, nor allow anyone clse
to do, anything affecting the Property (a) that 15 in wialation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, usc, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propeity.’ The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitied of Hazardous Substances that are gencrally recognized
to be appropriate to normal residential uses and to maintendnes of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investipation, claim, demand, lawsuil or other
action by any governmental or regulatory ageney or private party involving the Troperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envilenmental Condilion, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any’ [uzardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which (dversely aftects the value of the
Property. If Borrower learns, ot is nolified by any governmental or regulatory autherity, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Properly is (1eceysary, Borrower shall
promplly take all necessary remedial actions in accordance with Envirenmental Law. Nothiug borein shall ereate any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliaws:

22. Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrcement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defauit; (c) a date, not less than 30 days from the date the notice is given to Berrower, by
which the default must be cured; and (d) that failure to cure the default on or before the datc specified in the
notice may result in acceleration of the sums sccured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and he right to assert in the foreclosure proceeding the non-existence of a default or any ather
defense of Borrower to acceleration and foreclosure. If the default is not cured on or hefore the date specificd
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies p rovided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Seeurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Securily
Instrument, but only if the fce is paid to a third party for services rendered and the charging of the [ec is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby relcases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Leader may purchase insurance at Borrower's
expense to protect Lender's intercsts in Borrower's collateral. This insurance may, but need not, protect Berrower's
interests. 1he Coverage that Lender purchases may not pay any claim that Borrower makes or any elaint that 1s made
against Borrower/in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providini; Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1{1snder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including #tessst and any other charges Lender may impose in connection with the placement of the
insurance, until the effective dats of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outst=inding balance or obligation. The costs of the insurance may be more than the cost
of insuratice Borrower may be abic’lz” obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/
/S ‘ (Seal) / (;40’ Jpeaf e (Seal)

A

SERGIXI CHUMAGHOK -Borrower LARYSA CHUMACHCK -Borrower

/) — (Seal) (Seab)
-Borrower -Borrower
- (Seal) (Seal)
-Rarrower -Borrower
Wilness: Witness:
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[Space Below This Line For Acknow ledgment]

State of IlHinols

County of QDDK\

The foregoing instrument was acknowledged before me this

At duy of Jon. SR

by —SERGLY CHUMACHQOK AND LARYSA CHUMACHOK

JptsaNRorced

~ry u Signaturc of Pekgon) Taking Acknow!edgmen&
§ "OFFICHA- SEAL e
ifer L RosC
o Jenaitert loe s KoVl
Notary Public, =4 ° 10572011

§ _ comesonsoie )2 w0

(Seal) Serial Number, if any
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