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LIMITED POWER OF ATTORNEY

LEGAL DESCRIPTION

THE EAST 's OF LOT 2 IN BLOCK 3 ¢IN DICKEY AND
BAKER'S ADDITION TO AUSTIN, BEING A SUBDIVISION OF
THE WEST 23/52 ACRES OF THE SOUTHWEST %4 OF THE
SOUTHEAST * OF SECTION 5, TOWNSHIP 392 “CRTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN# 16-05-424-018-0000
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LIMITED POWER OF ATTORNEY

KNOWN ALL MEN BY THESE PREMISES:

That Argent Mortgage Company L.L.C, a Delaware limited lzability company (“Argent
Mortgage™) and having an office located at 1100 Town & Country Road, Ste 1100,

delives, fle for record, and record any strument on its behalf and to perform such other
act or anis as may be customarily and reasonably necessary and appropriate to effectuate
the followirpenumerated transactions in respect of any of the mortgages or deeds of trust
(the “Mortgages’ and “Deeds of Trust”, respectively) and Promissory notes secured
thereby (the “Mortgage Notes™).

This Appointment shall arply only to the following enumerated transactions and nothing
herein or in the Agreemenis shail be construed to the contrary:

1. The modification or & ecording of a Mortgage or Deed of Trust, where
said modification or re-recarding is solely for the purpose of correcting the
Mortgage or Deed of Trust<c ¢onform same to the original intent of the
parties thereto or to correct titla «rrors discovered after such title insurance
was issued; provided that (i) said ‘modification or re-recording, in either
instance, does not adversely affect tie Lien of the Mortgage or Deed of
Trust as insured and (i) otherwise confirmt fo the provisions of the
Agreement.

2. The subordination of the ljen of a Mortgage of Derd of Trust to an
easement in favor of a public utility company of a govermment agency or
unit with powers of eminent domain; this section shall fnchude, without
limitation, the execution of partial  satisfactions/relezges. partial
feconveyances or the execution or requests to Argent Moriguge to
accomplish same.

3. The conveyance of the properties to the mortgage insurer, or the closing of
the title to the Property to be acquired as real estate owned, or conveyance
of title to real estate owned.

4. The completion of loan assumption agreements.

5. The full satisfaction/release of a Mortgage or Deed of Trust or full
conveyance upon payment and discharge of all sums secured thereby,
including, without limitation, cancellation of the related Mortgage Note.
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6. The assignment of any Mortgage or Deed of Trust and the related
Mortgage Note, in connection with the repurchase of the morigage loan
secured and evidenced thereby.

7. The full assignment of 3 Mortgage or Deed of Trust upon payment and
discharge of all sums secured thereby in conjunction with the refinancing
thereof, including, without limitation, the assignment of the related

Mortgage Note,

8. With respect to a Mortgage or Deed of Trust, the foreclosure, the taking of
a deed in liey of foreclosure, or the completion of judicial or non-judicial
foreclosure or termination, cancellation or rescission of any such
foreclosure, including, without limitation, any and all of the following

2ots:

a. the substitution of Trustee or Beneficiary(s) serving under a Deed
of Trust, in accordance with state law and the Deed of Trust;

b. the priparation and issuance of statements of breach or non-
performarice,

c. the preparation and niiing of notices of default and/or notices of
sale;

d. the cancellation/rescission of natices of default and/or notices of
sale;

e. the taking of deed in lien of foreclosuie, and

f the preparation and execution of such “gthér documents and

performance of such other actions as may be necessary under the
terms of the Mortgage, Deed of Trust or state law to esreditiously
complete said transactions in paragraphs 8.a. through 8.e. 2bove.

9. With respect to the sale of property acquired through a foreclosure or
deed-in lieu of foreclosure, including, without limitation, the execution of
the following documentation:

a. listing agreements;
b. purchase and sale agreements;
c. grant/warranty/quit claim deeds of any other deed causing the

transfer of title of the property to a party contracted to purchase
same;
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d. €SCIOW instructions; and

€. any and all documents necessary to effect the transfer of property.

10.  The modification or amendment of escrow agreements established for
repairs to the mortgaged property or reserves for replacement of personal
property.

1. Endorse on behalf of Argent Mortgage all checks, drafts and/or negotiable
instruments made payable to Argent Mortgage.

The undersigned gives said Attorney-in-Fact full power and authority to execute such
instrumersts and to do and perform all and every act and thing necessary and proper to
carry into/efect the power or powers granted by or under this Limited Power of Attorney
as fully as #e undersigned might or could do, and hereby does ratify and confirm to all
that said Attorney-in-Fact shall be effective as of September 2007,

This appointment is to ke construed and interpreted as a limited power of attorney. The
enumeration of specific 1eins, rights, acts or powers herein is not intended to, nor does it
give rise to, and it is not to be construed as a general power of attorney,

Nothing contained herein shal] (1) vn)id in any manner any indemnification provided by
the Servicer to Argent Mortgage under thz2 greements, or (ii) be construed to grant the
Servicer the power to initiate or defend any suit, litigation or proceeding in the name of
Argent Mortgage except as specifically provided for herein, If the Servicer receives any
notice of suit, litigation or proceeding in the nanie o” Argent Mortgage, then the Servicer
shall promptly forward a copy of same to Argent Mortrage,

This limited power of attorney is not intended to extend (he powers granted fo the
Servicer under the Agreements or to allow the Servicer to take un ¥ 2ction with respect to
the Mortgages, Deeds of Trust or Morigage Notes not authorized by the Agreements.

The Servicer hereby agrees to indemnify and hold the Argent Mortgage (nd 'ts directors,
officers, employees and agents harmless from and agamst any and ali \abilities,
obligations, losses, damages, penalties, actions, judgments, suits, costs, expénses or
disbursements of any kind or nature whatsoever incurred by reason or result or er in
connection with the exercise by the Servicer of the powcrs granted to it hereunder,

This Limited Power of Attorney is entered into and shall be governed by the laws of the
State of New York, without regard to conflicts of Jaw principles of such state.
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IN WITNESS WHEREOF, Argent Mortgage Company LLC has caused its corporate seal
to be hereto affixed and these presents to be signed and acknowledged in its name and
behalf by a duly elected and authorized signatory this 1st day of October 2007.

Argent Mortgage Company LLC

By: g%;g AL D0 { Q{MQL@J
Name: Denise Apicella

Title: Vice President
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STATE OF CALIFORNIA
COUNTY OF SAN BERNARDINO

executed the instrument,

Witness m)@an and official seal this 2™ day of October 2007.

k/’/ (/ A 1,/1 ’
Not ublic, Siate of California

My Commission Exrires: December 23,2007

After the recording, please mail to the attention of:

WHEN RECORDED RETURN 10
LANDAMERICA DEFALLT SERVIC) S
ATIN:RECON DLpT

PG BOX 25088

SANTA ANA_CA 927999914

RELEASE# 3080 2&;
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