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W10 MORTGAGE 3015494622-038

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain sules- regarding the usage of words| used in this

document are also provided in Section 16.

(A) "Security Instrument” means this document, which-is-uated FEBRUARY 12,
together with all Riders to this document,
(B) "Borrower” isw|LL 1AM SOTO

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is wASHINGTON MUTUAL BANK, FA

Lenderisa FEDERAL SAVINGS BANK
organized and existing under the laws of THE UNITED STATES OF AMERICA

2008 )
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Lender's address is 2273 N, GREEN VALLEY PARKWAY, SUITE 14, HENDERSQN, NV

89014
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated  FEgRUARY| 12, 2008 -
The Note states that Borrower owes Lender oNE HUNDRED SEVENTY FiVE THOUSAND AND
00/100 Dollars
{(US. § 175,000.00 ) plus interest, Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than MARCH 01, 2023
(E) "Property” means the property that is described below under the headmg "Trangfer of Ri ghts
in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges Gu~ under the Note, and all sums due under this Security Instrument, plus inferest.

(G) "Ride:s" means all Riders to this Security Instrument that are executed by Bprrower. The
following Rideis are to be executed by Borrower [check box as applicablel:

Adjustable Rats'Rider [ ] Condominium Rider [] Second Home Rider
Balloon Rider [ Planned Unit Development Rider 1-4 Family| Rider
[ VA Rider { | Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" meane sll_controlling applicable federal, state and local statutes,
regulations, ordinances and administcative rules and orders (that have the effect of lgw) as well as
all applicable final, non-appesalable judictal ozinions.
() "Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposes oni Borrower or the Property by a condominium
association, homeowners association or similar urgziization.
(1) "Electronic Funds Transfer" means any -tzasfer of funds, other than & transaction
originated by check, draft, or similar paper instrumes¢ which is initiated through [an electronic
terminal, telephonic instrument, computer, or magnetic tips 7o as to order, instruct) or authorize
a financial institution to debit or credit an account. Such tirmi includes, but is nqt limited to,
point-of-sale transfers, automated teller machine transactions, trarsters initiated by telephone, wire
transfers, and auvtomated clearinghouse transfers,

(K) "Escrow Items" means those items that are described in Sectior 3.
(L) "Miscellaneous Proceeds" means any compensation, settlemen:, sward of |damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i} condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnrni on; or {iv)
misrepresentations of, or omissions as to, the value andlor condition of the Property:

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymert of, or
default on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal aud
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrugnent,

(O) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section| 2601 et seq.)
and its implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan
does not qualify as a "federally related mortgage loan" under RESPA.

initials: /ﬁf“
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(P) "Successor in Interest of Borrower” means any party that has taken title to
whether or not that party has assumed Borrower’s obligations under the Note andlor
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renew3
and modificationsof the Note; and (ii) the performance of Borrower'scovenants and agre
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgj
convey to Lender and Lender’s successors and assigns, the following described property

COUNTY (Type of Recordi

of COOK

THE LFGAL DESCRIPTION IS ATTACHED HERETO AS A SERPARATE EXH
AND S MaQ! A PART HEREOF,

Parcel ID Number: which currently has

2951 N RUTHERFORD AVE

CHICAGO
("Property Address"):

[City] 4 Llinois 60634

TOGETHER WITH all the improvements now or hereafter erectec op the pro
easements, appurtenances, and fixtures now or hereafter a part of the property. All
and additions shall also be covered by this Security Instrument. All of the forceving
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate her
and has the right to mortgage, grant and convey the Property and that the
unencumbered, except for encumbrances of record. Borrower warrants and will de
the title to the Property against all claims and demands, subject to any encumbranc

THIS SECURITY INSTRUMENT combines uniform covenants for nati
non-uniform covenants with limited variations by jurisdiction to constitute a uni
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

l. Payment of Principal, Interest, Escrow Items, Prepayment Charg
Charges. Borrower shall pay when due the principal of, and interest on, the debt evi
Note and any prepayment charges and late charges due under the Note. Borrower
funds for Bscrow Items pursuant to Section 3. Payments due under the Note and

Inl!illli/ﬂ‘?;’“
L/A (‘S-
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender:|(a) cash; (b)
money order: (c) certified check, bank check, treasurer’s check or cashier’s check, Lrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if thg payment or
partial ;ayments are insufficient to bring the Loan current. Lender may accept any payment or
partial pay-iient insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice toite rights to refuse such payment or partial payments in the future, but ender is not
obligated to ~pply such payments at the time such payments are accepted. If each Periodic
Payment is applid. s of its scheduled due date, then Lender need not pay interest pn unapplied
funds. Lender may Jiol4 such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower goss siot do so within a reasonable period of time, Lender shall either apply
such funds or return them *o-Borrower, If not applied earlier, such funds will be applied to the
outstanding principal balance-Urder the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now ot\in the future against Lender shall relieve Bdrrower from
making payments due under the Note.and this Security Instrument or performing the covenants
and agreements secured by this Secur.ty Instrument.

2. Application of Payments or I'tecoeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lendcr shall be applied in the following ord of priority:
(a) interest due under the Note; (b) principal due uader the Note; (c) amounts due ynder Section
3. Such payments shall be applied to each Periodic Tayment in the order in which it| became due.
Any remaining amounts shall be applied first to luie-Charges, second to any other amounts due
under this Security Instrument, and then to reduce the prizicipal balance of the Note.

If Lender receives a payment from Borrower for 4 aelinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, t':c payment may be applied to the
delinquent payment and the late charge, If more than one Periodic Payment is outstanding, Lender
may apply any payment recéived from Borrower to the repaymest £i the Periodic|Payments if,
and to the extent that, each payment can be paid in full. To the extent itat any exceps exists after
the payment is applied to the full payment of one or more Periodic Payniepis. such gxcess may be
applied to any late charges due. Voluntary prepayments shall be applied fitst o any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 13 principal due
under the Note shall not extend or postpone the due date, or change the amount, o ib< Periodie
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periogic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds") to providg for payineat
of amounts due for: (a) taxes and assessments and other items which can attain priofity over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by| Borrower to

of Section 10, These items are called "Escrow Items." At origination or at any tim
term of the Loan, Lender may require that Community Association Dues, Fees, and |Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.

- (00 10)
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Borrower shall promptly furnish to Lender all notices of amounts to be paid undef this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waivgs Borrower'’s
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and wherg payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9, |f Borrower is
obligatsd to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount du2 for an Escrow Item, Lender may exercise its rights under Section 9|and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender 'may revoke the waiver as to any or all Escrow Items at any timle by a notice
given in accoraawce with Section 15 and, upon such revocation, Borrower shall pay|to Lender all
Funds, and in such am#unts, that are then required under this Section 3.

Lender may, at"anv-time, collect and hold Funds in an amount (a) sufficignt to permit

due on the basis of current data 7ud reasonable estimates of expenditures of future
or otherwise in accordance with soplicable Law,

The Funds shall be held in an irstitution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lepue:, if Lender is an institution whose deposits are so

0805342142 Page: 50f 16

insured) or in any Federa] Home Loan Bsnk. Lender shall apply the Funds to p
Items no later than the time specified unde’ RESPA. Lender shall not charge
holding and applying the Funds, annually analy.irg the escrow account, or verifyig

y the Escrow
Borrower for
g the Escrow

Items, unless Lender pays Borrower interest on the r'unds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made in writing or Applicable Law refjuires interest

to be paid on the Funds, Lender shall not be required to pa; Porrower any interest ¢
the Funds. Borrower and Lender can agree in writing, hower ci, that interest shall {
Funds. Lender shall give to Borrower, without charge, an annual iccounting of

br earnings on
e paid on the
the Funds as

required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RECPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there is'a #nnrtage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by| RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage-in achordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of lfurds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by KESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in acgordasce with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which cen attain priority over this Security Instrumpnt, leasehold
payments or ground rents on the Property, if any, and Community Association Duyes, Fees, and
Assessments, if any. To the extent that these items are Escrow [tems, Borrower shall pay them in

all promnity

the manner provided in Section 3,
Borrower shall promptly discharge any lien which has priority over this Securi
unless Borrower: (a) agrees in writing to the payment of the obligation secured 1

Initials: -5\
%—a(lL)mnm) &/)7'. - Fo
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; {b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the|holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take oge or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate t
andlor ‘eporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the tefm "extended
coverage," an4 any other hazards including, but not limited to, earthquakes and flogds, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) 2id for the periods that Lender requires. What Lender requires pyrsuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrpwer's choice,
which right shall not be czeicised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, either:{a) a onetime charge for flood zone determination, certification
and tracking services; or (b) a ene-time charge for flood zone determination and certification
services and subsequent charges each tiin= remappings or similar changes occur whi
might affect such determination or certification. Borrower shall also be resporsible for the
payment of any fees imposed by the Peder:1 Emergency Management Agency in copnection with
the review of any flood zone determination resilting from an objection by Borrower

It Borrower fails to maintain any of the ¢rverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under noj obligation to
purchase any particular type or amount of coverage. Tieiefore, such coverage shall pover Lender,
but might or might not protect Borrower, Borrower's equicy in the Property, or the contents of
the Property, against any risk, hazard or liability and might-provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Boricwér could have pbtained. Any
amounts disbursed by Lender under this Section 5 shall become additional debt| of Borrower
secured by this Security Instrument. These amounts shall bear interest at *ne Note rate from the
date of disbursement and shall be payable, with such interest, upon notics from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shs tl|be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clayse, 2ud shall
name Lender as mortgagee andlor as an additional loss payee. Lender shall have the righ* 1o hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly gjve to Leader
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurarice
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrief and Lender,
Lender may make proof of loss if not made promptly by Borrower. Unless Lender pnd Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying jnsurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During su¢h repair and

verification
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender
proceeds for the repairs and restoration in a single payment or in a series of progress) payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partieg, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole pbligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied ‘it the order provided for in Section 2.

If Boriowsr abandons the Property, Lender may file, negotiate and settle dny available
insurance clairi #nd related matters. If Borrower does not respond within 30 day$ to a notice
from Lender that ih> insurance carrier has offered to settle a claim, then Lender
and settle the claim: Tr¢ 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Froperty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to anv-insurance proceeds in an amount not to exceed the ampunts unpaid
under the Note or this Secutity 2nstrument, and {b) any other of Borrower’s rights (ather than the
right to any refund of unearned pismiums paid by Borrower) under all insurgnce policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds eithe: 1o cepair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument; wether or not then due.

6. Occupancy. Borrower shall occuvy, establish, and vse the Property Borrower’s
principal residence within 60 days after the ©xecution of this Security Instrument and shall
continue to occupy the Property as Borrower's piisicinal residence for at least one year after the
date of occupancy, unless Lender otherwise agrece in writing, which consent ghall not be
unreasonably withheld, or unless extenuating circumstarces exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Froperty; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Pr¢perty to deteriorate or commit
waste on the Property. Whether or riot Borrower is residing in-ih¢ Property, Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decressing in value
due to its condition. Unless it is determined pursuant to Section 5 that repe’s or restoration is not
economically feasible, Borrower shall promptly repair the Property if damages to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairi aé o’ restoring
the Property only if Lender has released proceeds for such purposes. Lender may isburse
proceeds for the repairs and restoration in a single payment or in a series of progresg payrents as
the work is completed, If the insurance or condemnation proceeds are not sufficient to repair-or
restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of micn
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Hroperty. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property,
Lender shall give Borrower notice at the time of or prior to such an interior inspectipn specifying
such reasonable cause,

8 Borrower’s Loan Application. Borrower shall be in default if, duripg the Loan
application process, Borrower or any persons or entities acting at the direction of (Borrower or

initials: 5 -
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with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contpined in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lerder’s interest
in the Property andlor rights under this Security Instrument (such as a proceeding i3 bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Propert;. ihen Lender may do and pay for whatever is reasonable or sppropriafe to protect
Lender’s ipicrest in the Property and rights under this Security Instrument, includipg protecting
andlor assessiny the value of the Property, and securing andlor repairing the Property. Lender’s
actions can ipstude, but are not limited to: (a) paying any sums secured by a lign which has
priority over thisSorurity Instrument; (b) appearing in court; and (c) paying reasonaple attorneys’
fees to protect its iniersst in the Property andlor rights under this Security Instrument, including
its secured position in a/nzukruptey proceeding. Securing the Property includes, but is not limited
to, entering the Property tonake repairs, change locks, replace or board up doors gnd windows,
drain water from pipes, eliminaic building or other code violations or dangerous canditions, and
have utilities turned on or off. Altiough Lender may take action under this Section 9| Lender does
not have to do so and is not under-env-duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actianz authorized under this Section 9.

Any amounts disbursed by Lender.upder this Section 9 shall become addit{onal debt of
Borrower secured by this Security Instrumeiit. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice|from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Buriower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Propei(y, the leasehold and the fee fitle shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage fisurance as a conditign of making
the Loan, Borrower shall pay the premiums required to maintain (he Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lenider ceases to be ayailable from
the mortgage insurer that previously provided such insurance and Bor.over was reqyired to make
separately designated payments toward the premiums for Mortgage Insurap<~Borrower shall pay
the premiums required to obtain coverage substantially equivalent to th¢ Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected bkv _ender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shaji roptiaue to

pay to Lender the amount of the separately designated payments that were due when
coverage ceased to be in effect, Lender will accept, use and retain these pal

the 1nsvsance
ymente. 7@

nonrefundable loss reserve in lieu of Mortgage Insurance. Such loss resefve shall-ve
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage {in the amourt and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is

obtained, and Lender requires separately designated payments toward the premiums
Insurance. If Lender required Mortgage Insurance as a condition of making t
Borrower was required to make separately designated payments toward the p!

@), -6liLwor0)

for Mortgage
he Loan and
remiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortg
in effect, or to provide a nonrefundsble loss reserve, until Lender’s requirement
Insurance ends in accordance with any written agreement between Borrower and Ler
for such termination or until termination is required by Applicable Law. Nothing i
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the No
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from

0805342142 Page: 9 of 16
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and may enter into agreements with other parties that share or modify their risk, orjreduce losses,
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require [the morigage
insurer to make payments using any source of funds that the mortgage insurer may have available
(which may-include funds obtained from Mortgage Insurance premiums).

As 4 rasult of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receivg (directly or
indirectly) anouric that derive from (or might be characterized as) a portion of Borrower’s
payments for Morigeze Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takesa share of the
insurer’s risk in exchanze-for a share of the premiums paid to the insurer, the afrangement is
often termed "captive reinsvrance.” Further:

(a) Any such agreeraruts will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or.any other terms of the Loan. Such agreements will not
increase the amount Borrower wil! owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements w ot affect the rights Borrower has - if any - with
respect to the Mortgage Insurance unser the Homeowners Protection Act of 1998 or any
other law. These rights may include ine right to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, andlor to reccive 2 refund of any Mortgage Insurance
premiums that were unearned at the time of suchi cancellation or terminatiop,

11. Assignment of Miscellaneous Proceeds; Foifeiture. All Miscellaneoug Proceeds are
hereby assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Procecds shall be applied to pestoration or

0

Ao a

repair of the Praperty, if the restoration or repair is economi’ziiy feasible and Lend
not lessened. During such repair and restoration period, Lender rhali have the righ
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Prop
the work has been completed to Lender’s satisfaction, provided (nit such inspe
undertaken promptly. Lender may pay for the repairs and restoration in <'sjugle dif
in a series of progress payments as the work is completed. Unless an.cgrecmer
writing or Applicable Law requires interest to be paid on such Miscellancous Pro
shall not be required to pay Borrower any interest or earnings on such Miscell2aeol
the restoration or repair is not economically feasible or Lender’s security would !

£’s security is
to hold such
sty to ensure
rtion shall be
bursement or
t is made in
ceeds, Lender
s Proceeds. If
lessened, the

Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumint; whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Propecds shall be

applied in the order provided for in Section 2.
In the event of a total taking, destruction, or loss in value of the Property, the

isceliznzous

Proceeds shall be applied to the sums secured by this Security Instrument, whethgr or not then

due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in
market value of the Property immediately before the partial taking, destruction, or |
equal to or greater than the amount of the sums secured by this Security Instrumen
before the partial taking, destruction, or loss in value, unless Borrower and Len
agree in writing, the sums secured by this Security Instrument shall be reduced by 1
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amou
secured immediately before the partial taking, destruction, or loss in value divided

@, -6liLoo 10 Initialz:/,//; 5‘;..
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market value of the Property immediately before the partial taking, destruction, or
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in {
market value of the Property immediately before the partial taking, destruction, or Ig
less than the amount of the sums secured immediately before the partial taking, d
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellang
shall be applied to the sums secured by this Security Insttument whether or not the g
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borr,
Opposing Party (as defined in the next sentence) offers to make an award to settl
damages, Borrower fails to respond to Lender within 30 days after the date the ng
Lender is authorized to collect and apply the Miscellaneous Proceeds either to d
repair <t the Property or to the sums secured by this Security Instrument, whethef
due. "Oppozing Party” means the third party that owes Borrower Miscellaneous Pri
party against"'whom Borrower has a right of action in regard to Miscellaneous Proceeq

Borrowe: siall be in default if any action or proceeding, whether civil or crim

0ss in value.

vhich the fair
ss in value 1s
estruction, or
ous Proceeds
ums are then

bwer that the
> a claim for
tice is given,
estoration or
* or not then
bceeds or the
s,
nal, is begun

that, in Lerder’s—judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such o default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action & Rroceeding to be dismissed with 8 ruling that, in {ende 's judgment,
recludes forfeiture of the Property or other material impairment of Lender’s interest in the
roperty or rights under :his Security Instrument. The proceeds of any award pr claim for
damages that are attributable ‘o the-impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender.
All Miscellaneous Proceeds that sre not applied to restoration or repair of the Froperty shall
be applied in the order provided for in-5rciion 2p

FZ. Borrower Not Released; Forboaiance By Lender Not a Waiver. Extension of the
time for payment or modification of ariortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borroyer shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower] Lender shall
not be required to commence proceedings against 3.y Successor in Interest of Barrower or to
refuse to extend time for payment or otherwise modi’y smortization of the sums segured by this
Security Instrument by reason of any demand made by the criginal Borrower or any Successors in
Interest of Borrower, Any forbearance by Lender in exeicising any right or remedy including,
without limitation, Lender's acceptance of payments from thiz< persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then e, shall not be a|waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and ‘szigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joiri-and several. However,
any Borrower who cosigns this Security Instrument but does not execute the-Note (a "co‘signer"):
(a) is cosigning this Security Instrument only to mortgage, grant and convcy the cosigner’s
interest in the Property under the terms of this Security Instrument; (b,.'s nét personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Ldnazr and any
other Borrower can agree to extend, modify, forbear or make any accommodations it eeard to
the terms of this Security Instrument or the Note without the co signer's consent.

1

Subject to the provisions of Section 18, any Successor in Interest of Borrower
Borrower’s obligations under this Security Instrument in writing, and is approved by
obtain all of Borrower’s tights and benefits under this Security Instrument. Borrowe
released from Borrower’s obligations and liability under this Security Instrument |
agrees to such release in writing. The covenants and agreements of this Security Ins
bind {except as provided in Section 20) and benefit the successors and assigns of Lend

14, Loan Charges. Lender may charge Borrower fees for services performed
with Borrower’s default, for the purpose of protecting Lender’s interest in the Prope

hoassumes
PJender, sliall

shall not-ve
nless Lender
rument shall
er.
1 connéction
ty and rights

under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection

and valuation fees. In regard to any other fees, the absence of express authority in
Instrument to charge a specific fee to Borrower shall not be construed as a prohi
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets mazimum loan charges, and that|law is finally
interpreted so that the interest or other loan charges collected or to be collected |in connection
with the Loan exceed the permitted limits, then: (a% any such loan charge shall be feduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums alfeady collected
from Borrower which exceeded permitted limits will be refunded to Borrower] Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge i$ provided for
under the Note). Borrower’s acceptance of any such refund made gy’ direct payment to Borrower
will ionstitute a waiver of any right of action Borrower might have arising| out of such
overcharg>.

15, Motices. All notices given by Borrower or Lender in connection with| this Security
Instrument-aust be in writing. Any notice to Borrower in connection with [this Security
Instrument-elisil be deemed to have been given to Borrower when mailed by first|class mail or
when actual'y dilivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall ‘ceustitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower hag designated a
substitute notice addrise- by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change ot addresc. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall’c«ly report a change of address through that specified procedure.
There may be only one desiguated. notice address under this Security Instrument at any one time.
Any notice to Lender shall be [givenr by delivering it or by mailing it by first [class mail to
Lender's address stated herein valsss Lender has designated another address |by notice to
Borrower. Any notice in connection-v/sth, this Security Instrument shall not be depmed to have
been given to Lender until actually received by Lender. If any notice required by| this Security
Instrument is also required under Applicaui: Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security nsicument.

16. Governing Law; Severability; Rules of Construction. This Security Ingtrument shall
be governed by federal law and the law of the ju“isriction in which the Property is located, All
rights and obligations contained in this Security Instiurent are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow [the parties to
agree by contract or it might be silent, but such silence’skai! not be construed as|a prohibition
against agreement by contract, In the event that any provision or clause of [this Security
Instrument or the Note conflicts with Applicable Law, such coatlict shall not affect other
provisions of this Security Instrument or the Note which con be’ given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the mascuiine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b; words in the singular
shall mean and include the plural and vice versa; and (c) the word "may' gives sble discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and J!‘ this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. Ad useu.in this
Section 18, "Interest in the Property” means any legal or beneficial interest in {the Iroperty,
including, but not limited to, those beneficial interests transferred in a bond for deed, convrac’ Tor
deed, installment sales contract or escrow agreement, the intent of which is the trangfer of tivle oy
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold of transferred}
without Lender’s prior written consent, Lender may require immediate payment jin full of all
sums secured by this Security Instrument. However, this option shall not be exercided by Lender
if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleratign. The notice
shall provide a period of not less than 30 days from the date the notice is given in actordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument, If
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on|Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: {a) five days before sale of the Propprty pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower’s right to reinstate; or (c) entry o? a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sump which then
would be due under this Security Instrument and the Note as if no acceleration had pecurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys’ fges, property
inspection and valuation fees, and other fees incurred for the purpose of protecling Lender’s
interest in)the Property and rights under this Security Instrument; and (d) takes sych action as
Lender me7- reasonably require to assure that Lender’s interest in the Property and|rights under
this Securit; instrument, and Borrower's obligation to pay the sums secured by [this Security
Instrument, ciizii-continue unchanged unless as otherwise provided under Applicable|Law. Lender
may require-th> Borrower pay such reinstatement sums and expenses in one or |more of the
following forms, xs selected by Lender: (a) cash; (b) money order; (c) certified check] bank check,
treasurer's check or casiver's check, provided any such check is drawn upon an institution whose
deposits are insured by o federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatemest by Borrower, this Security Instrument and obligations secured
hereby shall remain fully ‘sffeciive as if no acceleration had occurred. However, [this right to
reinstate shall not apply in the'case of acceleration under Section 18.

20. Sale of Note; Change «f Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together willi itis Security Instrument) can be sold one or| more times
without prior notice to Borrower. A-so'c might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic I’ay ments due under the Note and this Securify Instrument
and performs other mortgage loan servicitig obligations under the Note, this Security Instrument,
and Applicable Law, There also might be one o/ mqre changes of the Loan Servicer ynrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of 2be new Loan Servicer, the addfess to which
payments should be made and any other information RFESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafie: ths J.oan is serviced by a [Loan Servicer
other than the purchaser of the Note, the mortgage loan scryicing obligations to Horrower will
remain with the Loan Servicer or be transferred to a successo’ Loan Servicer and are|not assumed
by the Note purchaser unless otherwise provided by the Note purclaser.

Neither Borrower nor Lender may commence, join, or be joined to any judic{al action (as
either an individual litigant or the member of a class) that arises fz0:a the other pprty's actions
pursuant to this Security Instrument or that alleges that the other rirty has breached any
provision of, or any duty owed by reason of, this Security Instrument, 14! such (Borrower or
Lender has notified the other party (with such notice given in compliance with-the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reaconable period after
the giving of such notice to take corrective action. If Applicable Law provides aLti'ne period
which must elapse before certain action can be taken, that time period will be desmcd to be
reasonsble for purposes of this paragraph. The notice of acceleration and opportprity io cure
given to Borrower pursuant to Section 22 and the notice of acceleration given [to Boriawer
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take coicsctive
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Epvironmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property i1s located that relate to health, safety or environmental
protection; (c) "Eavironmental Cleanup” includes any response action, remedi3l action, or
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removal action, as defined in Environmental Law; and (d) an "Environmental Con

dition" means

a condition that can cause, contribute to, or otherwise trigger an Environmental Cle

nup.

Borrower shall not cause or permit the presence, use, disposal, storage, or frelease of any

Hazardous Substances, or threaten to release any Hazardous Substances, on or in| the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a pondition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, c]
lawsuitar other action by any governmental or regulatory agency or private party

Property aud any Hazardous Substance or Environmental Law of which Borro

knowledge! () any Environmental Condition, including but not limited to, any sp
discharge, relrase or threat of release of any Hazardous Substance, and (c) any condi
the presence, uss 0~ release of a Hazardous Substance which adversely affects th

Property. If Borrowir learns, or is notified by any governmental or regulatory aut
private party, that ary removal or other remediation of any Hazardous Substance

Property is necessary,-orrower shall promptly take all necessary remedial actions

laim, demand,
involving the
ver has actual
ing, leaking,
tion caused by
t value of the
hority, or any
> affecting the
in accordance

with Environmental Law. jJothing herein shall create any obligation on Lgnder for an
Environmental Cleanup.
ol NON-UNIFORM COVENANTS. Borrower and Lender further covenant jand agree as
ollows:

22. Acceleration; Remediet, {ender shall give notice to Borrower prior to
acceleration following Borrower’s tresck of any covenant or agreement in this Security
Instrument (but not prior to acceleriiion under Section 18 unless Applicable Law
provides otherwise), The notice shall specily. (a) the default; (b) the actiog required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified in the notice may resu’t in acceleration of the sums secured
by this Security Instrument, foreclosure by judicia'’proceeding and sale of the Property.
The notice shall further inform Borrower of the rigiit tn reinstate after acc¢leration and
the right to assert in the foreclosure proceeding the sciexistence of a default or any
other defense of Borrower to acceleration and foreclosure. Ii ihe default is pot cured on
or before the date specified in the notice, Lender at its optior’may requirk immediate
payment in full of all sums secured by this Security Instrumea* without further demand
and may foreclose this Security Instrument by judicial provcesing. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies pro7ided inf this Section
22,dincluding, but not limited to, reasonable attorneys’ fees and cdsts of title
evidence.

23. Release. Upon payment of all sums secured by this Security Instrumen:
release this Security Instrument. Borrower shall pay any recordation costs. Lende
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower h
and waives all rights under and by virtue of the llfinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower prg
with evidence of the insurance coverage required by Borrower's agreement with L
may purchase insurance at Borrower’s expense to protect Lender’s interests i
collateral. This insurance may not pay,but need not, protect Borrower’s interests, The
Lender purchases may not pay any claim that Borrower makes or any claim that is
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower|has obtained

insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
the collateral, Borrower will be responsible for the costs of that insurance, includin

nsurance for
g interest and

ance may be

any other charges Lender may impose in connection with the placement of the insun}vce, until the

effective date of the cancellation or expiration of the insurance. The costs of the insu

added to Borrower’s total outstanding balance or obligation. The costs of the insu
more than the cost of insurance Borrower may be able to obtain on its own.

ance may be

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Security Instrument and in any Rider executed by Borrower and recorded withiit.

Witnesses:

A\

Ulhon il

(Seal)
-Borrower
WILLIAM SOTO

7 ) . ] i
< é/;//b ¢ (Seal)
.1/;[\/1) A 5'07’0 -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seal) J__ | (Seal)
-Borrower -Corrower
{Seal) {Seal)
~Borrower -Borrower
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STATE OF ILLINOIS, cook County ss:

L ésa-y 2005 1 ° Notary Public in and for said county ang

1
state do hereby certify that w| L {7AM SOTO

personally known to me to be the same person(s) whose name(s) subscribed to|the foregoing
instrurient, appeared before me this day in person, and acknowledged that helshelthey signed and
delivered the said instrument as his/herftheir free and voluntary act, for the uses|and purposes

therein set forth, .
Given undei my hand and official seal, this /2  day of SALA

My Commission Eypiras:
: A
/1558

Notary Public

VOFFICIAL SEAL® %

MICHAEL BELMONTE
NOTARY PUBLIC, STATE OF ILLINOIS ¢
_ MY COMMISSION EXPIRES 11/9/2008
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STREET ADDRESS: 2951u MQOEEII C IA L C O P Y

CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 13-30-217-044-0000

LEGAL DESCRIPTION:

THE NORTH 1/2 OF THE SOUTH 1/2 OF LOT 79 IN THE FIRST ADDITION TO MONTCLARE GARDENS,
BEING A SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 (EXCEPT RAILROAD) OF SECTION
30, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

CLEGALD




