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DEFINITIONS

Words used in mult
and 21. Certain rules

(A) "Security Instrument” means this documnent, which is dated FEBRUARY 09,

this document.

ILLINOIS - Single Fami
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10086--IL {05/07}(d/)

B
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000183915053602008
{Doc ID #]

2008010442
[Escrow/Closing #]

MORTGAGE

ple sections of this document are defined below and other words are dsiined-in Sections 3, 11, 13, 18, 20
 regarding the usage of words used in this docurnent are also provided in Seciion 6.

2008 ,togsiher with all Riders o
y - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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"Borrower" is

(B)
BHARAT PATEL,

Borrower is the mort
(C) "Lender" is

COUNTRYWIDE BA
Lender is a FED S
organized and existi
Lender's address is

1199 North Fai
Lender is the morig?,
(D) "Note" means

Borrower owes Lend
TWO HUNDRED TW

Dollars (U.S. § 221
to pay the debt in ful
(E)}) "Property" mq
(F) "Loan" mcans
and all sums due und
(G) "Riders" meal
executed by Borrowy

[1 Adjustable Rate
[ ] Balloon Rider
[0 VA Rider

(H) "Applicable I
administrative rules
(I) "Community
imposed on Borrowe
()
paper instrument, w
order, 1nstruct, or au
sale transfers, autom
transfers.

(K} "Escrow Items
(L) "Miscellancou
(other than insurance
{i) condemnation
ar (1v) misrepresenta
(M) "Mortgage Ing
(N) "Periodic Pay
amounts under Secti
(0) "RESPA™ me
regulation, Regulati
legislation or regula
requirements and res
a "federally related n
(P) "Successor in
agsumed Bomrower's

Mortgage-IL
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AND VIMALA PATEL, HUSEAND AND WIFE AS TENANTS BY THE ENTIRETY

gagor under this Security Instrument.

NK, FSB
VGS BANK
g under the laws of THE UNITED STATES

rfax St. Ste.500, Alexandria, VA 22314
secunder this Security Instrument,
the promissory note signed by Borrower and dated

or
ENTY UNZ THOUSAND and 00/100

FEBRUARY 09, 2008 . The Note states that

,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
i not later than = /MRCH 01, 2038

=ans the property thatis described below under the heading "Transfer of Rights in the Property.”

the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
er this Security Instrument/plus interest.

18 all Riders to this Secunyy Jastrument that are executed by Borrower. The following Riders are to be
r |cheek box as applicable]:

[ Second Home Rider
[] 1-4 Family Rider
] Other(s) [specify]

] Condomirium Pider
[] Planned Unit Development Rider
(] Biweckly Paymeat Rider

Rider

Law" means all controlling applicable federal, “siat: and local statutes, regulations, ordinances and
ind orders (that have the effect of law) as well as all agpiicablefinal, non-appealable judicial opinions.
Association Dues, Fees, and Assessments" means all dues, iess, assessments and other charges that are
r or the Property by a condominium association, homeowners assaciation or similar organization.

"Electronic Funds Transfer" means any transfer of funds, other than a transectién originated by check, draft, or similar

hich is initiated through an electronic terminal, telephonic instrumed’,computer, or magnetic tape so as 1o
horize a financial institution o debit or credit an account, Such term inclades, but is not limited to, point-of-
ated teller machine transactions, transfers initiated by telephone, wire transfers;2nd autorated clearinghouse

" means those items that are described in Section 3.

& Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party
proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruzagn of, the Property;
r other taking of all or any part of the Property; (iii) conveyance in lieu” of condemnation;
tions of, or omissions as to, the value and/or condition of the Property.

urance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.

ment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
n 3 of this Security Instrument.

ans the Real Bstale Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its implementing
n X (24 CF.R. Part 3500), as they might be amended from time to time, or any additional or successor
tion that govemns the same subject matter, As used in this Security Instrument, "RESPA" refers to all
trictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does not quakify as
nortgage foan” under RESPA.

Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS|IN THE PROPERTY
This Sceurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (i1) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, the following
described property located in the
COUNTY of CCCK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LOT 22 IN BLOQK 5 |IN NEW ENGLAND VILLAGE UNIT 3, BEING A SUBDIVISICON OF PART OF THE
SQOUTHWEST 1/4 |OF YECTION 18, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN QOOK |[COUNTY, ILLINOIS.

Parcel ID Number: | 0718304022000 which currently has the address of
155 HASTINGS MILL RD, STREAMWOOD )
[Street/City]
[Minois 60107-1939 ({Property Address"):
[Zip Codg]

TOGETHER WITH|all the improvements now or hereatter'erected on the property, and all easements, appurienances, and
fixtures now or hereafter 4 part of the property. All replacemente-and additions shall also be covered by this Security Instrument,
All of the foregoing is reférred to in this Security Instrument as the” Property.”

BORROWER COVENANTS that Borrower is lawfully seised ol 4w estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, excapy for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands,-subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdi¢tion to constitute a uniform security instrument covering rear property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment|of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment chiarges and late charges due under the
Note. Borrower shall alsp pay funds for Escrow Items pursuant to Section 3. Payments due ynder the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Londer as payment under the
Note or this Security Instfument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and thiy Secprity Instrument be made in onc or more of the following forms, as sslected by Lender:
{a) cash; (b) money order] (¢) certified check, bank check, treasurer's check or cashier's check, provided any.sach check is drawn
upon an institution whose kleposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment of partial payments are insulficient to bring the Loan current, Lender may accept any payment or partial
payment insufficien o bfing the Loan current, without waiver of any rights hereunder or prejudice 1o its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodi¢ Payment is applicd as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold sych unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such
funds will be applied to fhe outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

Mortgage-IL.
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¢ now or in the future against Lender shall relieve Borrower from making payments due under the Note

nt or performing the covenants and agreements secured by this Security Instrument.

Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and

 applied in the following order of priority: (a) interest due under the Note; (b) principal due under the

ler Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became

nts shall be applied first to late charges, second 1o any other amounts due under this Security Instrument,

cipal balance of the Note.

payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay

the payment may be applied to the delinquent payment and the late charge.

Payment is outstanding, Lender may apply any payment reccived from Borrower to the repayment of the
(o the extent that, each payment can be paid in full. To the extent that any excess exists after the

full payment of one or more Periodic Payments, such excess may be applied to any late charges due.

all be applied first to any prepayment charges and then as described in the Note.

yyments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend

r change the amount, of the Periodic Payments.

ow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
‘the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other items

rity var this Security Instrument as a lien or encumbrance on the Property; (b} leasehold payments or ground

y, if
if an)

mder

Fund
al ang

‘here
es, st
n to

in tl

row 1
nts w1

bunt.
, upo;

any

PA, g

1 be h

an i
CrOW
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PA, ;
Borre

in ful

any’Ac) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
v, or'apy svins payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums
visions ¢f Section 10. These items are called "Escrow Items.” At origination or at any time during the
r may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
fees and assessmanid shall be an Escrow Item. Borrower shatl promptly furnish to Lender all notices of
this Section. Botrowsi:hall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
s for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any
y time. Any such waiver.nay only be in writing. In the event of such waiver, Borrower shall pay
nayable, the amounts duc for arv/Bscrow Items for which payment of Funds has been waived by Lender
all furnish to Lender receipts ¢videncing such payment within such time period as Lender may require.
make such payments and to provide roceipts shall for all purposes be deemed to be a covenant and
lis Security Instrument, as the phrase "covenant and agreement” is uscd in Section 9. If Borrower 18
ems directly, pursuant to a waiver, and Roriower fails to pay the amount due for an Escrow Item, Lender
der Section 9 and pay such amount and 2orrower shall then be obligated under Section 9 to repay to
Lender may revoke the waiver as to any or allzsCow liems at any time by a notice given in accordance
i such revocation, Borrower shall pay to Lender 41%Funds, and in such amounts, that are then required

ime, collect and hold Funds in an amount (a) sufficient-to-permit Lender to apply the Funds at the time
nd (b) not 10 exceed the maximum amount a lender can reduire under RESPA. Lender shall estimate the
1e basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
le Law.
eld in an institution whose deposits are insured by a federal agency, ‘nstrumentality, or enlity (including
istitution whose deposits are so insured) or in any Federal Home Loaa Bink. Lender shall apply the
[tems no later than the time specified under RESPA. Lender shall not ciiarge Porrower for holding and
iy analyzing the escrow account, or verifying the Escrow Items, unless Leudst pays Borrower interest
ble Law permits Lender to make such a charge. Unless an agreement is made'in writing or Applicable
5 paid on the Funds, Lender shall not be required to pay Borrower any interest or caiuings on the Funds.
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
accounting of the Funds as required by RESPA.
f Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
A . If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
ind Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with

more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA,

wer as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
with RESPA, but in no more than 12 monthly payments.
| of all sumns secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
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. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
over this Security Instrument, leasehold payments or ground rents on the Property, if any, and
ues, Fees, and Assessments, if any, To the extent that these items are Escrow Items, Borrower shall pay
ed in Section 3.
ptly discharge any lien which hag priority over this Security Instrument unless Borrower: (a) agrees in
the obligation secured by the lien in a manncr acceptable to Lender, but only so long as Borrower is
; (b) contests the lien in good faith by, or defends against cnforcement of the lien in, legal proceedings
operate 10 prevent the enforcement of the lien while those proceedings are pending, but only until such
 or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
If Lender determines that any part of the Property is subject to a lien which can attain priority over this
er may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
fy the lien or take one or more of the actions set forth above in this Section 4.
Borrower 1 pay a one-lime charge for a real cstate tax verification and/or reporting service used by
this Loan.
rance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured

haz:
0as, /i

e Lo:
wer's
s Loa
re for
ir wh
cEes i1
ng fr¢
Is to 1
nse.
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v risk,
e Co!
Any
nent,
on 1
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vy Bo
Ance
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1 1ns1y
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ration
Appli
5¢ Or ¢
suran
secu
or ng
Sect

t resp
tc ang
ly ung

ds included within the term "extended coverage,” and any other hazards including, but not limited to,
0 which Lender requires insurance. This insurance shall be maintained in the amounts (including

d forus periods that Lender requires. What Lender requires pursuant to the preceding sentences can change

i~ e insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right
chotce “which right shall not be exercised unreasonably. Lender may require Borrower to pay, in
h, either:” (1) a one-time charge for flood zone determination, certification and tracking services; or
flood zoue determination and certification services and subsequent charges each time remappings or
ch reasonably ‘mighiaffect such determination or certification. Borrower shall also be responsible for
nposed by the Federal Emergency Management Agency in connection with the review of any flood zone
m an objection by Burrower.
naintain any of the coverige’s described above, Lender may oblain insurance coverage, al Lender's option
Lender is under no obligation to-purchase any particular type or amount of coverage. Therefore, such
ler, but might or might not prorzct Borrower, Borrower's equity in the Property, or the contents of the
hazard or liability and might provide gicater or lesser coverage than was previously in effect. Borrower
L of the insurance coverage so obtairac-might significantly exceed the cost of insurance that Borrower
amounts disbursed by Lender under this-szction 5 shall become additional debt of Borrower secured by
These amounts shall bear interest at the Naterate from the date of disbursement and shall be payable,
stice from Lender to Borrower requesting paymene:
s required by Lender and renewals of such policizeshall be subject to Lender's right to disapprove such
andard mortgage clause, and shall name Lender as morigagee and/or as an additional loss payee. Lender
d the policies and renewal certificates. If Lender requires; Borrower shall promply give to Lender all
and renewal notices. If Borrower obtains any form of iisurance coverage, not otherwise required by
destruction of, the Property, such policy shall include a standard (nortgage clause and shall name Lender
additional loss payee.
Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if
rrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
was required by Lender, shall be applied to restoration or repair of tho-Traperty, if the restoration or
sible and Lender's security is not lessened. During such repair and restoratica reriod, Lender shall have
rance proceeds until Lender has had an opportunity to inspect such Property to tnsure the work has been
sfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for
in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
rable Law requires interest to be paid on such insurance proceeds, Lender shall not be required o pay
arnings on such proceeds, Fecs for public adjusters, or other third parties, retained by Borrower shall not
te proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
rity would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
t then due, with the excess, if any, paid (o0 Borrower. Such insurance proceeds shall be applied in the
on 2.

andons the Property, Lender may file, negotiate and settle any available insurance claim and related matters.

ond within 30 days to a notice from Lender that the insurance carrier has offered to seltle a claim, then
1 settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender
ler Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
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unt not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
ther than the right to any refund of unearned premiums paid by Borrower) under all insurance policies
ty, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
pair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or

l‘f

ey. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
f this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably
xtenuating circumstances exist which are beyond Borrower's control.

on, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its
is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid
diwage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
slcased proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
ies mivrogress payments as the work is completed. If the insurance or condemnation proceeds are not
r resiors ihe Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or

ent may maks reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender may
f the improve neats on the Property. Lender shall give Borrower notice at the time of or prior to such an
ecifying such tcasonahle cause.

's Loan Application. /Buirower shall be in default if, during the Loan application process, Borrower or any
ting at the direction of Borrswer or with Borrower's knowledge or consent gave materially false, misleading,
ation or staternents to Lender (or failed to provide Lender with material information} in connection with the
sentations include, but are not/lirrited to, representations concerning Borrower's occupancy of the Property as
residence,

of Lender's Interest in the Prop<ty and Rights Under this Security Instrument. If (a) Borrower fails
enants and agreements contained in this” Stcurity Tnstrument, (b) there is a legal proceeding that might
Lender's interest in the Property andfor-rights under this Security Instrument (such as a proceeding in
, for condemnation or forfeiture, for enforeeinent of a lien which may attain priority over this Security
‘orce Jaws or regulations), or (¢) Borrower has-abindoned the Property, then Lender may do and pay for
ble or appropriatc o protect Lender's interest in ie Property and rights under this Security Instrument,
and/or assessing the value of the Property, and securirg-and/or repairing the Property, Lender's actions can
t limited to: (a) paying any sums secured by a lien wlich has priority over this Security Instrument;
irt; and (c) paying reasonable attorncys' fees to protect its-intelest in the Property and/or rights under this
including its sccured position in a bankruptcy proceeding. Sccivirg the Property includes, but is not limited
erty o make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
de violations or dangerous conditions, and have utilities turned on or off .. Although Lender may take action
Lender does not have to do so and is not under any duty or obligation (0'do so. It is agreed that Lender incurs
king any or all actions authorized under this Section 9.

lisbursed by Lender under this Section 9 shall become additional debt of Bowrower secured by this Security
amounts shall bear interest at the Note rate from the date of disbursement and ¢hali be payable, with such
from Lender to Borrower requesting payment.

Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 1 Borrower acquires
‘ty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

» Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
cd 10 maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required
be available from the mortgage insurer that previously provided such insurance and Borrower was required 10
nated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
stantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
" the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If
ent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
d payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
s as 4 non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
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carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition pf making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required o maintain Mortgage Insurance in effect, or o
provide a non-refundable|loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written
agreement between Borrgwer and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10|affects Borrower's obligation to pay interest at the rate provided in the Note.

Morlgage Insurance [reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan ag agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insufers cyaluate their total risk on all such insurance in force from time 1o time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory (o the raortgage insurer and the other party (or parties) to these agreements. These agrecments may require the
mortgage insurer 10 make| payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained fromBviortgage Insurance premiums).

As a result of these pgreements, Lender, any purchascr of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of theTorggoing, may reccive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payrits for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. If such agrecrient provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
the premiums paid t¢ the ipsurcr, o arrangement is often termed "captive reinsurance.” Further:

(a) Any such agrdements vil. pot affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Sucn agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to atv..e’und.

() Any such agrdements will not affert the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners |Protection Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request dnd obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, andfor to| receive a refund of any IMlo-tgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeitvre. | All Miscellaneous Proceeds are hereby assigned to and shall be
paid o Lender,

Il the Property is damaged, such Miscellaneous Proceeds sha'i be applied to restoration or repair of the Property, if the
restoration or repain is economically feasible and Lender's security-#5 uot lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Icrier has had an opportunity to inspect such Property to
ensure the work has|been|completed to Lender's satisfaction, provided that sieh inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series ol progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to he raid on such Miscellaneous Proceeds, Lender
shall not be requirec to pay Borrower any interest or carnings on such MiscellaneOus Froceeds. If the restoration or repair is not
economically feasible or ILender’s security would be lessened, the Miscellancous Procecds shall be applied to the sums secured by
this Security Instrunjent, whether or not then due, with the excess, if any, paid to Borrower, Snch Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of|a totg! taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Doird wer,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amoun’ of the sums secured by
this Security Instrument imimediately belore the partial taking, destruction, or loss in value, unless Borrower aird Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the followinlg fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by {b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value, Any balance jshall be paid o Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market value of the Property
immediately before the pdrtial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Propertyis abgndoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Liender is authorized (o collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the
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ms secured by this Security Instrument, whether or not then due. “Opposmg Party” means the third party that
cellangous Procecds or the party against whom Borrower has a right of action in regard to Miscellaneous

default if any action or procecding, whether civil or criminal, is begun that, in Lender's judgment, could
Property or other material impairment of Lender's interest in the Property or rights under this Security
cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material

I to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

Released; Forbearance By Lender Not 2 Wailver. Extension of the time for payment or modification

le to releasc the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
sceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or

otherwise modify amoitzation of the sums secured by this Security Instrument by reason of any demand made by the original

Borrower or any Su
without limitation,
amounts less than th

LE8s
_end

amg

sts in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
o“arceptance of payments from third persons, entities or Successors in Interest of Borrower or in
mivthen due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Lizoility; Co-signers; Successors and Assigns Bound. Borrowcer covenants and agrees that

Borrower's obligatio

does not execute the Note

S an

1 liability skall be joint and several. However, any Borrower who co-signs this Security Instrument but
(a "co-signer"). () is co-signing this Security Instrument only to mortgage, grant and convey the co-

signer's interest in the Property under the ez of this Security Instrument; (b) is not personally obligated to pay the sums secured

t; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any

accommodations with regard to the terms of thi: Security Instrument or the Note without the co-signer’s consent.

Subject to the |
Security Instrument
[nstrument. Borrowg
agrees (0 such relea
Section 20) and beng

14, Loan Ch
the purpose of proie

rovis

ons of Section 18, any Sicezssor in Interest of Borrower who assumes Borrower's obligations under this

in wrjting, and is approved by Lencer; shall obtain all of Borrower's rights and benefits under this Security

1 shall
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not be released from Borrowér s obligations and liability under this Security Instrument unless Lender
writing. The covenants and agreesnenis of this Security Instrument shall bind (except as provided in
> successors and assigns of Lender.

Lender may charge Borrower fees [orsecvices performed in connection with Borrower's default, for
Lender's interest in the Property and rightsunder this Security Instrument, including, but not limited (o,

attorneys' fees, property irjspection and valuation fees. In regard to any eipr fees, the absence of express authority in this Security
a specific fee to Borrower shall not be construed as a/rrohibition on the charging of such fee. Lender may
are expressly prohibited by this Security Instrument or by Arplicable Law.

Instrument to charge
not charge fees that
If the Loan is

subjeq

t to a law which sets maximum loan charges, and that.la= is finally interpreted so that the interest or

other loan charges collected or to be collected in connection with the Loan exceed (e permitted limits, then: (a) any such loan
ced by the amount necessary to reduce the charge to the permittec linut; and (b) any sums already collected

charge shall be redu

from Borrower which exc
ader the Note or by making a dircct payment lo Borrower. If a refund rédices principal, the reduction will be

the principal owed u

treated as a partial prepaj

Note). Borrower's accep

action Borrower mig

15. Notices.
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first class mail or
constitute nolice 1o

ht ha

Alln

reded permitted limits will be refunded to Borrower. Lender may choose (o make this refund by reducing

ment without any prepayment charge (whether or not a prepayment ¢harge is provided for under the
ance of any such refund made by direct payment to Borrower will constione » waiver of any right of
¢ arising out of such overcharge.

tices given by Borrower or Lender in connection with this Security Instrument toust be in writing. Any

n connection with this Security Instrument shall be deemed to have been given to Boriovier when mailed by

when a
all Barrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property

Address unless Borrpwer
f address, If Lender specifies a procedure (or reporting Borrower's change of address, then Borrower shall

Borrower's change

only report a chang
Security Instrument
Lender's address sta
this Security Instruy

required by this Segurity

corresponding requi

Mortgage-IL
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o

uatly delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall

has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of

= of address through that specified procedure. There may be only one designated notice address under this
al any

one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to

ed hefrein unless Lender has designated another address by notice to Borrower. Any notice in connection with

nent

khall not be deemed to have been given to Lender until actually received by Lender. If any nolice
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the

remet(l under this Security Instrument.
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g Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
iction
cment
if mig
DVISIO

in which the Property is located. All rights and obligations contained in this Security Instrument are
s and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
tht be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
h or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not
his Security Instrument or the Note which can be given effect without the conflicting provision.

ity Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
der: (b) words in the singular shall mean and include the plural and vice versa; and (c) the word "may”
ut any obligation to take any action.

y. Borrower shall be given one copy of the Note and of this Security Instrument.

t

I

of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property”

enefigial interest in the Property, including, but not limited to, those beneficial interests ransferred in a bond

_installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower

\e Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
Borrower is sold or transferred) without Lender's prior written consent, Lender may requirc immediate
§ secured by this Security Instrument. However, this option shall not be exercised by Lender if such

his cgtion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
¢ date e aotice is given in accordance with Section 15 within which Borrower must pay all sums
istrumeni. !f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
this Secunty Instrument without further notice or demand on Borrower.

ght to Reinstate Alter Acceleration. If Borrower meets certain conditions, Borrower shall have the
of this Security Instrozaent discontinued at any time prior to the carliest of: (a) five days before sale of
Section 22 of this Securitv Instrument; (b) such other period as Applicable Law might specify for the
right to reinstate; or (c)enrv of a judgment enforcing this Security Instrument. Those conditions are
ender all sums which then would be due under this Security Instrument and the Note as if no acceleration
v default of any other covenaris or agreements; (c) pays all expenses incurred in enforcing this Security
not limited to, reasonable attomeys’ feex, property inspection and valuation fees, and other fees incurred
ng Lender's interest in the Property aad-sights under this Security Instrument; and (d) takes such action
 require to assure that Lender's interestrthe Property and rights under this Security Instrument, and
ay the sums secured by this Security Instrusiedit, shall continue unchanged unless as otherwise provided
Lender may require that Borrower pay such seiistatement sums and expenses in one or more of the
cd by Lender: (a) cash; (b) money order; (c) cer*ficd check, bank check, treasurer's check or cashier's
check is drawn upon an institution whose deposits ate insured by a federal agency, instrumentality or
inds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
¢ as if no acceleration had occurred. However, this ngneo reinstate shall not apply in the case of
18.

"hange of Loan Servicer; Notice of Grievance. The Note or a part2l interest in the Note (together with
ran be sold one or more times without prior notice to Borrower. A sale might result in a change in the
an Servicer") that collects Periodic Payments due under the Note aid tiis Security Instrument and
loan servicing obligations under the Note, this Security Ingtrument, ang-Appticable Law. There also
anges of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer,
titten notice of the change which will state the name and address of the new Loan Servicer, the address to
- made and any other information RESPA requires in connection with a notice of narsfer of servicing, If
tafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
orrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
hascr unless otherwise provided by the Note purchaser.

r Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
ises from the other party's actions pursuant to this Security Instrument or that alleges that the other party
h of, or any duty owed by reason of, this Sccurity Instrament, until such Borrower or Lender has notified
notice given in compliance with the requirements of Section 15) of such alleged breach angd afforded the
nable period after the giving of such notice to take corrective action. 1f Applicable Law provides a time
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
f acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of

t

Y

L
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(
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rower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
ection 20,

bstances. As used in this Section 21: (1) "Hazardous Substances" are those substances defined as toxic
pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
leumn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
clive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
latc to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
r removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
ontribute to, or otherwise trigger an Environmental Cleanup.

quse or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
hstances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
ation of any Environmental Law, (b) which creates an Environmental Condition, or {¢) which, dug to the
of 4 Hazardous Substance, creates a condition that adversely affects the value of the Property. The
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
rally recognized to be appropriate o normal residential uses and to maintenance of the Property

(including, but not tijied

Borrower shall| pior
governmental or regilalos
which Borrower hag acty
discharge, release orl threa
a Hazardous Substance w
or regulatory authority, o
Property is necessaty, B
Nothing herein shall|creatd

NON-UNIFOR

22, Acceleration; 1
of any covenant or agree
Law provides otherwise)
not less than 30 days fre
te cure the default on o
Security Instrument, fo
Borrower of the right to
of a default or any jother|
date specified in the notig
Instrument without furt
entitled to collect all exp
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23, Release, Upon
Borrower shall pay any re
fee is paid 1o a third party

M (]

to, hazardous substances in consumer products).
u1ly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
sgency or private party involving the Property and any Hazardous Substance or Environmental Law of
al-inawledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
t of relesse of any Hazardous Substance, and (c) any condition caused by the presence, use or release of
rich advecsery affects the value of the Property, If Borrower learns, or is notified by any governmental
" any private party, that any removal or other remediation of any Hazardous Substance affecting the
rrower shall prornmdly take all necessary remedial actions in accordance with Environmental Law.
any obligation oi Lerder for an Environmental Cleanup.

VENANTS. Borrower and Lender further covenant and agree as follows:
Remedies. Lender shall give r.otice to Borrower prior to acceleration following Borrower's breach

ment in this Security Instrueicar (but not prior to acceleration under Section 18 unless Applicable

. The notice shall specify: (a) thé default; (b) the action required to cure the default; (c) a date,
the date the notice is given to Ber=o>var, by which the default must be cured; and (d) that failure
before the date specified in the net’ee’may result in acceleration of the sums secured by this

reclosure by judiclal proceeding and s<te“of the Property. The notice shall further inform

reinstate after acceleration and the right to-assert in the foreclosure proceeding the non-existence
defense of Borrower to acceleration and forecirzare, If the default is not cured on or before the
re, Lender at its option may require immediate payraent in full of all sums secured by this Security
her demand and may foreclose this Security Instrumers by judicial proceeding. Lender shall be
enses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,

s and costs of title evidence.

pavment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.

ordation costs. Lender may charge Borrower a fee for releasing this Security Instrament, but only if the

for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with IHinois law, the Borrower hereby releases wid waives all rights under and

by virtue of the Tllinois ho

Mortgage-IL :
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mestead exemption laws,
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25. Placement of L,oliaterzﬂ Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's af,rccmcnt with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrpwer's cOIlateral This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases miyy noy pay any: ¢laim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained isurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower| will be responsible for the costs of that insurance, inclading interest and any other charges Lender may
impose in connection with| the placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insyrance{may be added to Borrower's total oulstanding balance or obligation. The costs of the insurance may be
more than the cost of insufance Borrower may be able to obtain on its own.

BY SIGNING BEL(JW, Borrpwer accepls and agrees to the terms and covenants contained in this Security Instrument and in
any Rider executed by Borrower and recorded with it.

| Gl

i 'q (Seal)

BHARAT PATEL -Borrower

_/)é"k_kz/( - (Seal)

VIMALA PATEL -Borrower

A (Seal)

-Borrower

(Scal)

-Borrower

Mortgage-IL
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DIS, TZA:I (2 County ss: CssyL

and state do hereby ¢

, a Notary Public in and for said county
ertify that AT P
Vi s Ppeet

1

personally known 10
day in person, and a
for the uses and purg]

Given under m

My Commission Ex

Mertgage-IL
1006--IL (05/07}

me to be the same person(s) whose name(s) subscribed to the foregoing instroment, appeared before me this
cknowledged that he/she/they signed and delivered the said instrument as his/her/their free and voluntary act,

oscs therein set forth. o e ?Ef .
&? day of ' &7 124

v hand and official seal, this

PITes:

Notary Public
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