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MODIFICATION AND EXTENSION AGREEMENT

2 HIS AGREEMENT made as of this 16th day of January, 2008 between REPUBLIC
BANK OF CHICAGO, an Ilinois banking corporation, hereinafter called Bank, and 5444
WINTHROF 1..C, the Owner of the property and/or the Obligor under the Note, James
Cartwright, Kizic Jshnson, Thomas J. Riley and William D. Cartwrlght Guarantors alt which and
hereinafter both ca.leq Second Party, WITNESSETH

THAT WHERESAS, Bank is the owner of that certain Note in the amount of
$1,899,360.00 dated July 21,/ 2004secured either in whole or in part by a Construction Mortgage
and Asslgnment of Rents recorded as Docoment Nos. 0620642205, and 0620642206 respectively,
covering the real estate described b:low.

LOT 3 IN BLOCK 4 IN JOHN I.EW3 COCHRAN’S SUBDIVISION OF THE WEST
¥% OF THE NORTHEAST % OF Sr.CTION 8, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERILIAN, IN COOK COUNTY, ILLINOIS.

Commonly known as: 5444-46 N. Winthrop Avcnne, Chicago, IL 60640-1706
IN: 14-08-204-015-0000

WHEREAS, the parties hereto wish to modify the term,0f said Note as set forth herein;

‘ NOW THEREFORE, in consideration of ONE DOLLAR (3148} the covenants herein
contained and other good and valuable consideration, the receipt and-sufficiency of which is
hereby acknowledged, the parties hereto agree as follows:

1. Thc maturity date of the Note and Constructlon Mortgage herembefore described istiereby
extended from January 21, 2008 to July 21, 2008.

2. This agreement is subject to Second Party paying Bank a Modification Fee of
‘ $1,250.00, Documentation Fee of $250.00 and interest in the amount of $7 118.90 for the
month of January.

Second Party warrants and certifies that the indebtedness evidenced by the Note is a valid and
subsisting debt of the Obligor and in all respects free from all defenses, setoffs and counterclaims
both in law and equity.

In all other respects, the Note Her_einbefore described and all documents and/or instruments
securing the same shall remain unchanged and in full force and effect.

Notwithstanding the foregoing, Second Party expressly waives any defenses, which it now has or
may have or assert. Furthermore, in order to induce Bank to enter into this agreement, and for
other good and valuable consideration, the recelpt and sufficiency of which is hereby
acknowledged, Second Party does hereby release, remise and forever discharge Bank of and from
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any and all setoffs, claims, counterclaims, demands, causes, causes of action, suits and/or
judgments which it now has or may have against Bank including but not limited to matter arising
out of the Note and/or any document, instrument or agreement securing the same or arising out of
any banking relationship existing between the parties.

IN WITNESS WHEREOQF, this instrument is executed the date and year first
above written,

BANK: SECOND PARTY:
REPUBLIC BANK OF CHICAGO, 5444 Winthrop LLC
an [llinois banking corp.

ames Cartw

nght, Magager

Assistup’ Vice P
ohnson, Manager

BY:

“Thomas J. Riley, l\éanager

CONSENTED TO BY GUARANTOR(S):

U/ Kirk Joht'son, Tadividually

L b A

Thomas J. Riley, Indivicually
(17

ifliafn D, Cartwright, ndividuallv
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STATE OF [LLINOIS ]

COUNTY OF &Lﬁ% ~ ] a

I, _THE UNDERSIGNED . a Notary Public iz and for the said County in the State
aforesaid, DO HEREBY CERTIFY that MICHAEL P. SPERLING | personally known to me to
be the same person whose name is subscribed to the foregoing instrument, appeared before me this
day in person and acknowledged that __he __ signed, sealed and delivered the said instrument as
such officer of said Bank and causcd the seal of said Bank to be thercunto affixedas ~~ fiee
and voluntary act and as the free and voluntary act and deed of said Bank for the uses and purposes

therein set forth, : ¢ j )
Gron under my hand and notarial seal this day /uCCk - :___M

. 4
OFFICIAL SE/0L
IGMBERLY M SMUT ¢Y
NOTARY PUBLIC - STATE OF LN
MY COMMISSION EXPIRES:Otaas11

STATE OF 1LLINOIS ]
COUNTY OF C) » ]

I, THE UNDERSIGNED | a Notary'Pruplic in and for the said County in the State
aforesaid, DO HEREBY CERTIFY that  JAMES CARY/RIGHT . personally known to me to
be the same person whose name is subscribed to the foregoiis mstrument, appeared before me this
day in person and acknowledged that he  signed, sealed 2hd delivered the said instrument as

free and voluntary act, for the uses and purposes therein set orti.

- iy
Given under my hand and notarial seal this _C’Z’ / Mday of _%L_@_L:}._ '27&57
. v

I st

Notary Public”
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STATE OF ILLINOIS

COUNTY OF (‘g £

1 THE UNDERSIGNED __, a Notary Public in and for the said County in the State
aforesaid, DO HEREBY CERTIFY that _ KIRK JOINSON _, personally known to me to be the
same person whose name is subscribed to the foregoing instrument, appeared before me this day
persen and acknowledged that __he_ signed, sealed and delivered the said instrument as
free and voluntary act, for the uses and purposes therein set forth,

rial seal this ﬂ day of }/‘/M yé&f

]
T ss
]

¥ Donna M Bush
Notar, Public, State of lllinois
g Com:mze.on Expires 8/19/2011 /

Notmy Pubtlic

STATE OF ILLINOTS . ]

COUNTY OF ! QQ ;

I, __ THE UNDERSIGNED. _ , a Notary Public in and for the said County in the State

aforesaid, DO HEREBY CERTIFY that THOMAS J. RILEY , personally known to me to be the
same person whose name is subscribed to/the foregoing instrument, appeared before me this day in
person and acknowledged that _he  signer), ealed and delivered the said instrument as

free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and notarial seal this j ﬂ/day of

s HE ey,

Commfssion Expires 8/1 8/2011

Notary Public, State of lilinois

*OFFICIAL SEAL" [&M

Donna M Bush
M Notary Publlc

STATE OF ILLINOIS ]
] ss

COUNTY OF @barﬁ ]

I, THE UNDERSIGNED  , a Notary Public in and for the said County.ir't-¢ State
aforesaid, DO HEREBY CERTIFY that __WILLIAM D. CARTWRIGHT __, personally krovn to
me fo be the same person whose name is subscribed to the foregoing instrument, appeared beio'e rae
this day in person and acknowledged that _he__signed, sealed and delivered the said instrument as

free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and notarial seal thisqf # day of m"“‘l ek
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"OFFICIAL SEAL" : Notary Public

Donna M Bush
Notary Public, State of illinois

Commission Expires 8/19/2011  §




