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BANKEONE, | FIANL tgsou
| MOATGAGE
THIS MORTGAGE IS MADE THIS NOVEMBER 12, 1924, tetween HADAR DANIELI, MARRIED TO)\| and=Fradi
HHRSEH: whose address is 1827 N DAYTON ST # C, CHiCAGO, IL 60614 [referred to below as “"Grantor"):
and Bank One, NA, whose address is BaJ}c One Brokersd Hvm~ Equity, 841 Greencrest Drive, Westerville, OH
43081 (referred to below as "Lender”). !

GRANT OF MORTGAGE. For valuable corbsideration, Grantor mortg5es, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and 10 the following described rest property, together with all existing or
subsequently erected or affixed buildings, (all tenant security deposits, uilitv deposits and all proceeds {including
without limitation premium refunds) of sach policy of insurance relating . .any of the lmprovements, the
Personal Property or the Real Property; all rents, issues, profits, revenues, rovalties or other benefits of the
Improvements, the Personal Property or the Real Property; all eassements, rights of wvay, and appurtenances; all
water, water rights, watercourses and ditg'th rights (including stock in utilities with d:¢h or irrigation rights); and
all other rights, royalties, and profits rela;ing to the real property, including without I'mit: tion all minerals, oil,
gas, geothermal and similar marters, IocatTd in COOK County, State of #llinois (the "Real Propoety”):

PLEASE SEE ATTACHED ;

The Real Property or its address is comménly known as 1827 N DAYTON ST # C, CHICAGO, I 60614. The
Real Property tax identification number is ‘4-32414-071 -1010.

Grantor presently assigns 1o Lender all oflGrantor's right, title, and interest in and to all leages of the Property
and all Rents from the Property. In addiltion, Grantor grants to Lender a Uniform Commercial Code security
interest in the Personal Property and Hentslt

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms rot
otherwige defined in this Mortgage shall h.l_ave the meanings atiributed to such terms /n the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in Iawful money of the United States of America.

] .
Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation HADAR DANIEL].

|
Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the

ko
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Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above, The Grantor is the mortgagor under this Mortgage. Any
Grantor who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and
convey that Grantor’s interest in the Real Property and to grant a security interest in Grantor's interest in the
Rents and Personal Property to Lender and is not personally liable under the Note except as atherwise

pravided by contract or law. |

Guarantor. The word "Guarantor” nfneans and includes without limitation, each and all of the guarantors,
surgties, and accommodation parties i.n connection with the Indebtedness.

indebtedness. The word "Indebtedrlless" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge abligations of Grantor or expenses incurred by
Lender to enforie obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. ‘1

Mortgage. The word "Mortgage"” me;ans this Mortgage between Grantar and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents. At no

time shall the principal dmnunt of Indebtedness secured by the Mortgage, not including sums advanced to
protect the security of the Miorigage, lénu:eed the note amount of $41,125.00.

Note. The word "Note" mecrns the p‘romissory note or credit agreement dated November 12, 1998, in the
ariginal principal amount of $41,12£.23 from Borrower to Lender, togsther with all renewals of, extensions

L

of, modifications of, refinancings oT, <cnsgolidations of, gnd substitutions for the promissory note or
agreement. The interest rate on the Nate is 10.350%. The Note is payable in 240 monthly payments of
$406.96. ‘

Parsonal Property. The words "Personal Frorerty” mean all equipment, fixtures, and other articles of
arsonal property now or hereafter ewned bP( Grantor, and now or hereafter attached or affixed to, or
ocated on, tﬁe Real Property; together with all accissions, parts, and additions to, all replacements of, and
all substitutions for, any of such property; and togathar with all proceeds (including without limitation all
insurance proceeds and refunds of premiums) fram any szle or other disposition of the Property.

Property. The word "“Property” means collectively the Rell Froperty and the Personal Property.

Real Property. The words "Real Proﬁerty" mean the property interests and rights described above in the
"Grant of Mortgage” section. :

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN! TO SECURE (1) PAYMENT- f THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS O.F GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or ‘defenses arising by reason of any

"one action” or "anti—dgficiencr"_ law, or|any other law which may prevent Lender from bringing any action
against Grantor, including a claim for deficiency to the extent Lender is otherwise entitled 1o a claim for
deficiency, before or after Lender’s comﬂencement or completion of any foreclosure #ciion, either judicially or

by exercise of a power of sale.

PAYMENT AND PERFORMANCE, Except fas otherwise provided in this Mortgage, Borrowar chall pay to Lender
all Indebtedness secured by this Mortgagetas it becomes due, and Borrower and Grantor shalt st<ictly perform all
their respective obligations under this Morigage.

POSSESSION AND MAINTENANGE OF THE PROPERTY. Grantor and Borrower agree that Granuar’'s possession
and use of the Property shall be governed Iby the fallowing provisions:

Possession and Use. Until in defaulti Grantor may remain in possession and control of and operate and
manage the Real Property and collect tpe Rents.

Duty to Maintain, Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nujsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of ar waste on of 1o the Property or any portion of the Property. Without limiting the generality of
the oregoinP, Grantor will noT remove; or grant to any other party the right to remove, any timber, minerals
fincluding oil and gas), soil, gravel or rack products without tha prior written consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all sums
secured by this Mortgage upan the sale or |transfer, without the Lender’s prior written consent, of all or any part
of the Real Property, or any intarest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest thlerein; whether legal, beneficial or equitable; whether voluntary or

\Fp
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involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, lgasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust r:mlding title to the Real Property, or by any other method of conveyance
of Real Praperty interest. If any Grantor is a corporation, partnership or limited liability company, "sale or
transfer” also includes any change in ownership of more than twenty-five percent (25%) of the voting stock,
partnership interests or limited liability company interests, as the case may be, of Grantor. However, this option
shall not be exercised by Lender if such exercise is prohibited by federal law or by llinois taw.

R’nAxtES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when dug (and in all events prior to delinguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on ar for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all lieng having priority over or equal to the interest of
Lender under this.Mortgage, exeept for the lien of taxes and assessments not due.

KqROPERTY DAMAGE {NSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.
|

Maintenance of Intwwonce. Grantor  shall procure and maintain policies of fire insurance with standard
extended coverage .cnrforsgments on a replacement basis for the {full insurable value covering all
Improvements on the Real Property |‘j1 an amount sufficient to avoid application of any ¢oinsurance clause,
and with a standard moitjacse clause in favor of Lender. Policies shall be written by sueh insurance
companies and in such form 2s mayl be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from zach insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum o ten (10) days’ prior written notice to Lender and not containing any
disclaimer of the insurer’s liability f2¢ [ailure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission
or default of Grantor or any other gers n, ' Should the Rea! Property at any time become located in an area
designated by the Director of the Federzl Emergenc Management Agency as a special flood hazard ares,
Grantor agrees to obtain and maintain Fede.?! Flood Insurance for the full unpaid principal balance of the
loan, up to the maximum policy limits set wunde: the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insuran=e for the tarm of the loan.

Application of Proceeds. Grantor shall promptly notiiy {.ender of ang loss or damagse to the Property. Lender
may make proof of loss if Grantor falls to do so viithin fifteen {15) days of the casualty. Whether or not
Lender’s security is impaired, Lender may, at its elzciion, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails 1o complg witn any provision of this Morigage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
cornmenced that would materially affect Lender’s interests in the Property, Lender on Grantor’s behalf may, but
shall not be required 1o, take any action that Lender deems appropiiate. Any amount that Lender expends in $0
doing will bear interest at the rate provided for in the Note from the date if.curred or paid by Lender to the date
of repayment by Grantor. All such expenses, at Lender’'s option, will (3! ba payable on demand, (b) be added
to the balance of the Note and be apportioned among and be payable with anv installment payments to become
due during either {i) the term of any applicable ingurance policy, or (i) the remaining term of the Note, or {c) be
treated as a balloon payment which will be due and payable at the Note’'s maiuity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall-be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that ¢ otherwise would have
had. '

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to ihe lea! ProPperty in
fee simple, free and clear of all liens; and encumbrances other than those set forth in s Neal roperty
description or in the Existing Indebtedrﬁess section below or in any title insurance policy, title-report, or final
title opinion issued in favor of, and actepted by, Lender in connection with this Mortgage, and {b) Grantor
has the full right, power, and authority:to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the [awful claims of all persons.

No Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit to be
created or placed, or through any act or failure to act, acquiesce in the placing of, or allow to remain, any
mortgage, voluntary or involuntary lien, whether statutory, constitutiongl or contractual {except for a lien for
ad valarem taxes on the Real Property which are not delinquent), security interest, encumbrance or charge,
against or covering the Property, or any part thereof, other than as permitted herein, reqardless if same are
exprassly or otherwise subordinate to the lien or security interest created in this Mortgage, and should any
of the foregoing become attached hereafter in any manner to any part of the Pro erty without the prior
written consent of Lender, Grantor will cause the same to be promptly discharged ang released.

EXISTING INDEBTEDNESS. The folloﬁving provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgags.!

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the lien

D
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securing payment of an existing obiigation. The existing obligation has a current principal balance of
approximately $227,000.00. Grantor expressly covenants and agrees to pay, or see to the payment of, the |
Existing Indebtedness and to prevent any default on such indebtedness, any default under the instruments |
evidencing such indebtedness, or any| default under any security documents for such indebtedness.

|
Default. If the payment of any installment of principal or any interest on the Existing Indebtedness is not
made within the time required by the jnote evidencing such indebtedness, or should a default occur under the |
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the Oﬁ'tlon of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default..

FULL PERFORMANCE. 1f Borrower pays all the Indebtedness when dus, and otherwise performs ail the
obligations imposed upon Grantor under;this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time 1o time. If, however, payment
is made by Borrower, whether voluntarily or otherwise, or by Puarantor or by any third party, on the
Indebtedness and thireafter Lender is forced to remit the amount of that payment (a) to Borrower’s trustee in
bankruptcy or to ag s.milar person under any federal or state bankruptey law or law for the relief of debtors, (h)
by reason of any judgrient, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (¢) by reason of any settlement or compromise of any claim made by Lender with
any claimant (including—"without Iimitatiqn Borrower), the Indebtedness shall be considered unpaid for the
purpose of enforcement 4f thic Mortgage and this Morigage shall continue to be effective or shall be reinstated,
as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument of
agreement evidencing the Indektedness and the Praperty will continue to secure the amount repaid or recovered
10 the same extent as it that amonnt never had been originally received by Lender, and Grantor shall be bound
by any judgment, decres, order, 2<idemerit or compromise relating to the Indebtedness or 10 this Mortgage.

DEFAULT. Each of the following, at JJ‘;, option of Lender, shall constitute an event of dafault {"Event of
Default”) under this Mortgage: |

Default on Indebtedness. Failure of éorrower to make any payment when due on the Indebtedness or any
other indebtedness or obligation now or wareafter owing to Lender.

Compliance Default. Failure of Grantor or Scirower to comgly with any other term, obligation, covenant, or
congition contained in this Mortgage, ]"the Nowz, 2r in any other agreement between Grantor or Borrower and
Lender,
)

Death or Insolvency. The death off Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any part of Grantor ar-3zitower’s property, any assignment for the benefit of
creditors, any type of creditor workout, or the comman<ement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor or Borrower.

Existing Indebtedness. A default shallioccur under any Existiny 'ndebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencemeat of any suit or other action to foreclose any
existing lien on the Property. l

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies of becomes incompetent, or dispiies the validity of, or liability under,
any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of ‘Uefault and at any time thereafter,
Lender, shall have the statutory power of sale, and on foreclosure may retain sta‘uorv costs and attorney’s fees,
at it option, may exercise any one or more of the following rights and remedies, in addition to any other rights
or remedies provided by law: i

!
Acceterate Indebtedness. Lender shall have the right at its option without notice to Burrawer to declare the
entire Indebtedness immedistely due and payable, including any prepayment penalty v nicn Borrower would
be required to pay. !
UCC Remedies. With respect to al! or!any part of the Personal Property, Lender shall have. g -the rights and
remedies of a secured party under the Uniform Commercial Code.
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
le ! 7
|

'Fage 4

remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in thig section.

Other Remedies. Lender shall have al| other fights and remedies provided in this Mortgage or the Note or
available at law or in equity. |

Attormays’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover
from Grantor and Borrower attorneys’ fees and actual disbursements necessarily incurred by Lender in

pursuing such foreclosure. 1
ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to
unit ownership law or similar law for the f}stabhs ment of condominiumns or copperative ownership of the Real
Property:

Power of Attorngy. Grantor grants an irrevocable power of attorney to Lender to vote in its diseretion on

any matter that may come before the association of unit owners. Lender shall have the right to exercise this
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pod efr of attarney only after defauft by Grantor; however, Lender may decline to exercise this power as it
see fit,
Inddranece. The insurance as required above may be carrisd by the association of unit owners on Grantor's
belth!f, and the proceeds of such insurance may be paid 1o the mssociation of unit owners for the purpose of
repRiving or reconstructing the Property. If not so used by the association, such proceeds shall be paid to
Lergler, X
4 i
Defiiult.  Failure of Grantor to perform any of the obligations imposed on Grantor by the doclaration
subinitting the Real Property to unit ownership, by the bylaws of the association of unit owners, or by any
rulgh or regulations thereunder, shall be an event of default under this Mortgage. If Grantor’s Interest in the
Reg} Property is a leasehold Intergst and such property has been submitted to unit ownership, any failure of
Gragtor to perform any of the oblijations imposed on Grantor by the lease of the Resl Property from its
owiter, any default under such leasé which rmight resuit in termination of the lease ss it pertains to the Real
Proferty, or any failure of Grantor'as a member af an association of unit owners to Take any reasonable
actihn witkin Ccantor’'s power to prevent a default under such leasa by the association of unit owners or by
an¥imember of the association shall be an Event of Default under this Mortgage,

MISCEE.ANEOUS PHO VISIONS, i
B !
Apgiicable Law, iz "iortgage has|been delivered to Lender and accepted by Lender in the State of lllinois.
Thiff Mortgage shall bo.griernad by ‘and construed in accordance with the laws of the State of lllinois,
insh Is of the Essence. T/ms is of tpe essence in the performance of this Mortgaga.
\

i

Ting

f3: :
\rilv grer of Homestead Ex=.aptlon. : Grantor hereby releases and waives all rights and bensfits of the
0

iastead exemption laws of t'ie State of lilineis as 1o all Indebtedness secured by this Mortgage.

Tour A

GRANTDR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

.

GRANTOR() ‘ ' .
S :

X 32! N < "

!
|
L
i
|

H_WANIELI,-W '
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)
WAIVﬁR OF HOMESTEAD EXEMPTION

g,

| am skming this Waiver of Homestead éxamptlon faor the purpose of expressly relcagir-and walving ali rights
and beiiiits af the homestead examption laws of the State of lllinois as to all debts securac by this Mortgage. |
understind that | have no liabillty for any,of the affirmative covenants in this Mortgage.
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INDIVIDUAL ACKNOWLEDGMENT

STATE cﬂ% .y | | 08054636

} 58
COUNTY O } )

|
On this day before me, the undersigned %\lotary Public, personally appeared FRANK HIRSCH, to me known to be
the individual described in and who exectted the Waiver of Homestead Exemption, and acknowledged that he or
she signed the Walver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and

purposes therein mentioned,

l . 'V ‘
fligial s¢a| this day of [\)@ , 194

Residing at P caatall
\

g*;.;.gi A

and for the 'a:=‘ta of j g - OFFIC] NM.C OK

‘ — ATE OF ILLINOIS
|

|

KATHLEE 3
i NOTARY PUBLIC STATE GF g

My cummissicm expires \» T COMMISSION

LASER PRO, Reg. U.S. Pat. & T.M. Off., Veir. 2.23a {¢) 1998 CFI ProServices, Inc. All rights reserved.
[IL-GO3 E3.25 F3.25 P3.25 47120048.LN IR2.(..‘.’l;
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SCHEDULE A - Page 2

Unit 1827C in Willow Dayton Place Townhouse Condominium as delineated on the
Survey of the following described property: Lots 41 thru 47 and part of Lot
48 in Block 1 in and part of Lot 48 in Block 1 in the Subdivision of Block 5
in Shefields Addition to Chicago as created by the Condominium document
Recorded August 26, 1985 as Document 85162137 together with its Percentage in
the Common Elements, all in the East 1/2 of the Southeast 1/4 in Section 32,
Township 40 North, Range 14, East of the Third Principal Meridian in Cook
County, Tllinois.

Commitment No. $8-18605

This commitment igs invalid unless the Insuring Provisions and Schedules A and B are
attached.




