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MORTGAGE AGREEMENT

THIS MORTGAGE AGREEMENT (“Agreement”), made this s day of
Nowumhy” L 1998, by HELEN L. NOVAK (hereinafter referred to as the “Mortgagor™)
and JOHN H. CROLL (hereinafter referred to as the "Mortgagee").

WiIPNESSETH:

WHEREAS, Mortgagor is the legal owricrof the real estate legally described in Exhibit
"A" attached hereto and made a part hereof, commoitv known as 400 Thames, Apt. 21, Park
Ridge, IL 60068; and

WHEREAS, Mortgagor, prior to the execution of this Moitgage, has entered into a loan
arrangement with Mortgagee wherein she has borrowed the priiicipat sum of Two Thousand Six
Hundred and no/100 Dollars ($2,600.00) (hereinafter referred to as-thz-"Loan"); and

WHEREAS, the Loan is evidenced by Mortgagor’s Promissory Note ("Note") with the
following date of October 26, 1998 in the principal sum of Two Thousand Si< Hmdred and
no/100 Dollars ($2,600.00) with the Note payable to the order of Mortgagee as proxided therein
with interest as stated in the Note.

. THE GRANT

NOW, THEREFORE, to secure the payment of the principal of and interest on the Note
according to its tenor and effect, and to secure the payment of the Indebtedness and the
performance and observance of all of the covenants, agreements and provisions contained in this m
Mortgage and the Note'and in consideration of the above Recitals, and for other good and /

valuable considerations, the receipt and sufficiency of which are acknowledged by Mortgagor,
“Mort,gagor”})')OES HEREBY GRANT, DEMISE, RELEASE, ALIENATE, MORTGAGE,
WARRANT»én‘a@({)NVBY Hts M ertgnpet 94weqwsors and a551gns forever, all of its estate,
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demand, right, title and interest in, to and under the Real Estate described in Exhibit "A" hereto
(the "Property™);

TOGETHER with all the improvements now or hereafter erected on the Property, and all
easements, rights, appurtenances, rents royalties, mineral, oil and gas rights and profits, water,
water rights, and water stock, and all fixtures now or hereafter attached to the Property, all of
which, including replacements and additions thereto, shall be deemed to be and remain a part of
the Property covered by this Mortgage.

Mortgagor covenants that Mortgagor is legally seised of the estate hereby conveyed and
has the right to‘mortgage, grant and convey the Property, and that Mortgagor will warrant and
defend generally #02 title to the Property against all claims and demands, subject to any
declarations, easéimcnis or restrictions listed in a schedule of exceptions to coverage in any title
insurance policy insurisg Mortgagee's interest in the Property.

COVENANTS. Mortgagor ziid Mortgagee covenant and agree as follows:

1. Payment of Principal and Interest. Mortgagor shall promptly pay when due the
principal of and interest on the Indebtedpess evidenced by the Note together with any late
charges as provided in the Note.

2. Charges; Liens. Mortgagor shall ray all taxes, assessments and other charges,
fines and impositions attributable to the Property wpich may attain a priority over this Mortgage,
and leasehold payments or grounds rents, if any, by Morizagor making payment, when due,
directly to the payee thereof. Mortgagor shall promptly {uraish to Mortgagee all notices of
amounts due under this paragraph, and Mortgagor shall promptiy discharge any lien which has
priority over this Mortgage; provided, that Mortgagor shall not-be tequired to discharge any such
lien so long as Mortgagor shall agree in writing to the payment of theebligation secured by such
lien in a manner accepted to Mortgagee or shall in good faith contest suchiien by, or defend
enforcement of such lien in legal proceedings which operate to prevent the enforcement of the
lien or forfeiture of the Property or any part thereof.

3. Hazard Insurance. Mortgagor shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within we term
"extended coverage” and such other hazards as Mortgagee may require and in such amounts and
for such periods as Mortgagee may require; provided, that Mortgagee shall not require that the
amount of such coverage exceed that amount of coverage required to pay the sums secured by
this Mortgage.

~The insurance carrier providing the insurance shall be chosen by Mortgagor
subject to approval by Mortgagee; provided, that such approval shall not be unreasonably
withheld. All premiums on insurance policies shall be paid by Mortgagor making payment,
when due, directly to the insurance carrier.
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All insurance policies and renewals thereof shall be in form acceptable to
Mortgagee and shall include a standard mortgage clause in favor of and in form acceptable to
Mortgagee. Mortgagee shall have the right to hold the policies and renewals thereof, and
Mortgagor, upon the request of the Mortgagee, shall promptly furnish to Mortgagee all renewal
notices and all receipts of paid premiums. In the event of loss, Mortgagor shall give prompt
notice to the insurance carrier and Mortgagee. Mortgagee may make proof of loss if not made
promptly by Mortgagor.

Unless Mortgagee and Mortgagor otherwise agree in writing, insurance proceeds
shall be applied to restoration or repair of the Property damaged, provided such restoration or
repair is econoraically feasible and the security of this Mortgage is not thereby impaired. If such
restoration or r¢pzir is not economically feasible or if the security of this Mortgage would be
impaired, the insdrzoze proceeds shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid to-Mortgagor. If the Property is abandoned by Mortgagor, or if Mortgagor
fails to respond to Mortgazee within thirty (30) days from the date notice is mailed by Mortgagee
to Mortgagor that the insurange zarrier offers to settle a claim for insurance benefits, Mortgagee
is authorized to coliect and apply the insurance proceeds at Mortgagee's option either to
restoration or repair of the Property or fo the sums secured by this Mortgage.

Unless Mortgagee and Muitzagor otherwise agree in writing, any such application
of proceeds to principal shall not extend or postpone the due date of the monthly installments
referred to in Paragraph 1 or change the amouni-ofsuch installments. If under Paragraph 16
hereof the Property is acquired by Mortgagee, all right. title and interest of Mortgagor in and to
any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Mortgagee to the extent of the sums secured by this
Mortgage immediately prior to such sale or acquisition.

4. Preservation and Maintenance of Property. Mortgazor shall keep the Property
in good repair and shall not commit waste or permit impairment or detericiation of the Property.

5. Protection of Mortgagee's Security. 1f Mortgagor fails to pertorm the covenants
and agreements contained in this Mortgage, or if any action or proceeding is cominenced which
materially affects Mortgagee's interest in the Property, including, but not limited te, <rinent
domain, insolvency, code enforcement, or arrangements or proceedings involving a beskrupt or
decedent, then Mortgagee at Mortgagee's option, upon notice to Mortgagor, may make such
appearances, disburse such sums and take such action as is necessary to protect Mortgagee's
interest, including but not limited to, disbursement of reasonable attorneys' fees and entry upon
the Property to make repairs.

Any amounts disbursed by Mortgagee pursuant to this Paragraph 5, with interest
thereon, shall become additional indebtedness of Mortgagor secured by this Mortgage. Unless
Mortgagor and Mortgagee agree to other terms of payment, such amounts shall be payable upon
notice from Mortgagee to Mortgagor requesting payment thereof, and shall bear interest from the
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date of disbursement at the rate payable from time to time on outstanding principal under the
Note unless payment of interest at such rate would be contrary to applicable law, in which event
such amounts shall bear interest at the highest rate permissible under applicable law. Nothing
contained in this Paragraph 5 shall require Mortgagee to incur any expense or take any action
hereunder.

6. Inspection. Mortgagee may make or cause to be made reasonable entries upon
and inspections of the Property, provided that Mortgagee shall give Mortgagor notice prior to
any such inspection specifying reasonable cause therefor related to Mortgagee's interest in the
Property.

7. ondemnation. The proceeds of any award of claim for damages, direct or
consequential, in-<ornection with any condemnation or other taking of the Property, or part
thereof, or for convevanze in lieu of condemnation, are hereby assigned and shall be paid to
Mortgagee, upon satisfaction of prior and superior mortgage liens,

In the event of a toial taking of the Property such proceeds shall be applied to the
sums secured by this Mortgage with the excess, if any, paid to Mortgagor. In the event of a
partial taking of the Property, unless Mertgagor and Mortgagee otherwise agree in writing, there .
shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal
to that proportion which the amount of the cume-secured by this Mortgage immediately prior to
the date of taking bears to the fair market value of the Property immediately prior to the date of
taking, with the balance of the proceeds paid to Me:tzagor.

If the Property is abandoned by Mortgagos, or if, after notice by Mortgagee to
Mortgagor that the condemnor offers to make an award or settlz-a claim for damages, Mortgagor
fails to respond to Mortgagee within thirty (30) days after the date such notice is mailed,
Mortgagee is authorized to collect and apply the proceeds, at Morigag=e's option, either to
restoration or repair of the Property or to the sums secured by this Mosigage.

8. Mortgagor Not Released. Extension of the time for payment-or modification of
amortization of the sums secured by this Mortgage granted by Mortgagee to aiy suecessor in
interest of Mortgagor shall not operate to release, in any manner, the liability of tie eriginal
Mortgagor and Mortgagor's successors in interest. Mortgagee shall not be required v commence
proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the
original Mortgagor and Mortgagor's successor in interest.

9. Forbearance by Mortgagee Not a Waiver. Any forbearance by Mortgagee in
exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or
the payment of taxes or other liens or charges by Mortgagee shall not be a waiver of Mortgagee's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

4.
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10.  Remedies Cumulative. All remedies provided in this Mortgage are distinct and
cumulative to any other right or remedy under this Mortgage or afforded by law or equity, and
may be exercised concurrently, independently or successively.

11.  Successors and Assigns Bound: Joint and Several Liability; Captions. The
covenants and agreements herein contained shall bind, and the rights hereunder shall inure to the
respective successors and assigns of Mortgagee and Mortgagor, subject to the provisions of
Paragraph 15. All covenants and agreements of Mortgagor shall be joint and several. The
captions and headings of the paragraphs of this Mortgage are for convenience only and are not to
be used to interpret or define the provisions hereof.

12. " Motice. Except for any notice required under applicable law to be given in
another manner, () zny notice to Mortgagor provided for in this Mortgage shall be given by
mailing such notice by-certified mail addressed to Mortgagor at his business address or at such
other address as Mortgagor may designate by notice to Mortgagee as provided herein, and (b)
any notice to Mortgagee shall be given by certified mail, return receipt requested to Mortgagee's
business address or to such other address as Mortgagee may designate by notice to Mortgagor as
provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to
Mortgagor or Mortgagee when given in the manner designated herein.

13.  Governing Law and Seversbility. This Mortgage shall be governed by the law
of the State of Illinois. In the event that any piovision or clause of this Mortgage or the Note
conflicts with applicable law such conflict shall not affect other provisions of this Mortgage or
the Note which can be given effect without the confiisung provision, and to this end the
provisions of the Mortgage and the Note are declared too< severable.

14, Mortgagor's Copy. Mortgagor shall be furnished a.conformed copy of the Note
and of this Mortgage at the time of execution or after recordation h=rzof.

15.  Transfer of Property. If all or any part of the Property or zn interest therein is
sold or transferred by Mortgagor, Mortgagee may, at Mortgagee's option, eclare all sums
secured by this Mortgage to be immediately due and payable.

If Mortgagee exercises such option to accelerate, Mortgagee shall miil Mortgagor
notice of acceleration in accordance with Paragraph 12 hereof. Such notice shall provide a
period of not less than thirty (30) days from the date the notice is mailed within which Mortgagor
may pay the sums declared due. If Mortgagor fails to pay such sums prior to the expiration of
such period, Mortgagee may, without further notice or demand on Mortgagor, invoke any
remedies permitted by Paragraph 16 hereof.

16.  Acceleration; Remedies. Upon Mortgagot's breach of any covenant or
agreement of Mortgagor in this Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, Mortgagee prior to acceleration shall mail notice to Mortgagor as
provided in Paragraph 12 hereof specifying (1) the breach; (2) the action required to cure such
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breach; (3) a date, not less than thirty (30) days from the date the notice is mailed to Mortgagor,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date
specified in the notice may result in acceleration of the sums secured by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform
Mortgagor of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the noon-existence of a default or any other defense of Mortgagor to acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Mortgagee at
Mortgagee's option may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Mortgagee shall be entitled to collect in such proceeding all expenses of foreclosure, including
but not limitedto, reasonable attorneys' fees, and costs of documentary evidence, abstracts and
title reports.

17.  Assigamint of Rents; Appointment of Receiver; Mortgagee in Possession. As
additional security herevunder, Mortgagor hereby assigned to Mortgagee the rents of the Property;
provided that Mortgagor shal’; prior to acceleration under Paragraph 16 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Under acceleration under Paragraph 16 hereof or abandonment of the Property,
and at any time prior to the expiration ofap¥ period of redemption following judicial sale,
Mortgagee, in person, by agent or by judicially apoointed receiver, shall be entitled to enter
upon, take possession of and manage the Property.and to collect the rents of the Property
including those past due. All rents collect by Mortgagee or the receiver shall be applied first to
payment of the costs of management of the Property axd zollection of rents, including, but not
limited to, receiver's fees, premiums or receiver's bonds éna reasonable attorneys' fees, and then
to the sums secured by this Mortgage. Mortgagee and the receiver shall be liable to account only
for those rents actually received.

18.  Release. Upon payment of all sums secured by this Moigage, Mortgagee shall
release this Mortgage without charge to Mortgagor. Mortgagor shall pay: 2!l costs of recording if
any.

19.  Waiver of Homestead. Mortgagor hereby waives all rights of hoiréstaad
exemption in the Property.

20.  Waiver of Redemption.. Mortgagor hereby waives all rights of reinstatement or
redemption upon foreclosure which Mortgagor may have under applicable state law.

IN WITNESS WHEREOQF, the parties have executed this Agreement on the day and year
first above written.
MORTGAGOR:

Helen L. Novak
6-
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MORTGAG

Lﬂ H.Croll [

State of Illinois )
) SS.
County of Cook )

I, _DE Bia A [ Moewe , a Notary Public, in and for said County
and State, do heieby certify that HELEN L. NOVAK, personally known to me to be the same
person whose nams is subscribed to the foregoing instrument, appeared before me this day in
person, and acknowicriged that she signed and delivered the said instrument as her free and
voluntary act, for the uszs 2nd purposes therein set forth. N

Given under my hand znd official seal this‘rm day of m Ww/&,«/ , 19 ?f

lelie § Hetere

Notary Public :

- OFFICIAL SEAL
State of Illinois ) W%Rggmmos
) SS. NOTARY PUBLIC 182002

| MY COMMISSION EXP. MAR.
County of Cook ) 7

1, the undersigned, a Notary Public, in and for the:State and County aforesaid, do
HEREBY CERTIFY, that JOHN H. CROLL, personally knowr i me to be the same person
whose name is subscribed to the foregoing instrument, appeared-beiore me this day in person and
severally acknowledged that as such he signed and delivered the suid instrument as his free and
voluntary act for the uses and purposes therein set forth.

Given under my hand and official seal this3ﬂ-b day of / QOUEM be ), 19_?5.

Abir 8. Hotore

Notary Public AN
Vi e |
. _ D
My commission expires: ire b 18, 200 NOTARY JOBLIC STATE OF ILLINOIS
’ MY COMMISSION EXP. MAR. 182002

Prepared by: David J. Behinfar, Tressler, Soderstrom, Maloney and Priess, 2100 Manchester
Road, Ste. 950, Wheaton, Illinois 60187

MAIL TO: David J. Behinfar, Tressler, Soderstforil; Maloney and Priess, 2100 Manchester
Road, Ste. 950, Wheaton, Illinois 60187
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EXHIBIT A

UNIT NUMBER S-2~F AND GARAGE UNIT 5-Z-25» IN ERISTOL COURT
CONLOMINIUN, AS NELINEATED ON SURVEY OF THE FOLLOWING IESCRIEED REAL
ESTATE (HEREIN ASHYERRED TO AS 'PARCEL'): ‘.

FARCEL 1:

ALL OF LOT *A’ IN SELLERGREN’S BRISTOL COURT, BEING A SUEUIVISION OF
FARTS OF LOTS 8 ANL %4y, IN THE OWNER’S PARTITION OF LOTS 30, 31, 32
AND 33, IN THE COUNTY CiZRK’S DIVISION OF THE NORTH WEST 1/4 OF
SECTION 34, TOWNSHIP 41 WARTH, RANGE 12 EAST OF THE THIRD FRINCIFAL
MERIDIAN ACCORDING TO THE FLAT THEREOF RECORDED JUNE 10+ 1966 AS
DOCUMENT 19852990 IN COOK COLNTY, ILLINOIS;

ALSO

FARCEL 23 !

ALL OF FIRST ADDITION TO SELLERGREN’Y BRISTOL COURTs BEING A
SUEDIIVISION OF LOT S (INCLUDING THAT PART THEREOF FALLING IN LOT 1 OF
IE CANINI RESUEBDIVISION AS RECORDED ON NOVEMBER 70 1963 AS DOCUMENT
18944943) s ANL LOT 7, EXCEFT THE WEST 327.50 FEET THEREOF» IN OWNER'S
FARTITION OF LOTS 30» 31, 32 AND 33 OF COUNTY)CLERK’S DIVISION OF THE
NOKRTH WEST 1/4 OF SECTION 34, TOWNSHIP 41 NORTH: RANGE 12 EAST OF THE
THIRD PRINCIFAL MERIDIAN, IN COOK COUNTYs ILLIWUIS

WHICH SURVEY IS ATTACHED AS EXHIKIT ’C’ TO.THE DI.CLARATION OF
CONDOMINIUM RECORDED IN THE OFFICE OF THE RECORDER. ©F DEEDS OF COOK
COUNTY, ILLINOIS AS DIIOCUMENT 22699774 ANDI' AS AMENDED TY. DOCUMENT
24394152, TOGETHER WITH ITS UNDIVIDED FERCENTAGE INTEFRST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS

»




