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DEFINITIONS

Words used in multiple sections of this document 7ie defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding rhe usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument" means this docutnent, which is dated January 36, 2008 ,
togcther with alf Riders (o this document,

(B} "Borrower™ is

JOSEFH G BURNS,

MARY SPALDING BURNS, HUSRAND & WIFE

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is  ypMORGAN CHASE BANK, N.A.

Lender is ¥ BANK
organized and existing under the laws of ¢he U.s.A.
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Lender's address is 1111 POLARIS PARKWAY

COLUMBUS OH 43240
Lender is the mortgagee under this Security Instrument.
(D) "Notc" means rhe promissory note signed by Borrower and dated January 30, 2008
The Note states that Borrower owes Lender
Four Hundred Thousand, and 00/100 Dollars
(US % 400,000.00 ) plusinterest. Borrower has promised to pay this debt in repular Periodic
Payments and 1o pay the debt in full not later than March 1, 2038
(E) "Property" means the property that is desctibed below under the heading "'T‘ransfcr of Rights in the
Propery.”
(F) "Loan™ means the debt evidenced by the Note, plus intefest, any prepayment charges and late charges
duc under fae iote, and all sums due under this Security [nstrument, phug interest,
(G) "Riders” ;oesns all Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders are to be exvaited by Borrower [check box as applicabls):

[ 1] Adjustable Rate Ricer [_| Condominium Rider [ Second Home Rider
[ Balloon Rider l'__l Planned Unit Development Rider L ]14 Family Rider
VA Rider L_l Giweekly Payment Rider [ Other(s) [specity]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and alministrative rudes and ocde.ethat have the effect of law) as well as all applicable final,
non-appealable judicial apinions,

(I) "Commmunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Fioneity by & condominium association, homeowners
association or simitar organization.

(J} "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
chock, draft, or similar paper instrument, which is initiated Zirough an electronic terminal, telephonic
instrument, computer, or Magnelic (4pe s0 & (o order, instruct. 2 authorize 4 financial institution to debit
or credit an account. Such term includes, bur is not limited to, point-o’-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transices,” and automated clearinghouse
transfers,

(K) "Escrow Items™ means thoge items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compénsation, settlement, award of ¢amages, or proceeds paid
hy any third party (other than insurance proceeds paid under the coverages describee in Section ) fort (i)
damage to, or destruction of, the Property: (ii) concemnation or other taking of all or @y part of the
Property; (ili) conveyance in lieu of condemnation; or (iv) mistepresentations of Or omissions-as to, the
valug and/or condition of the Propcny

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Nole, plus (i) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 ¢f seq.) and its
implemenrting regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended [rom Lime 10
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are impased in regard
to a "federally related mortgage loan" cven if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
IN!WM/_J@! E/l!lsﬁ
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(P) "Successor in Interest of Borrower" means any party that has taken tille (o the Property, wheiher or
nat that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property locared in the

COUNTY [Type of Recording Jurisdiction)
of COok [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF

TAX ID NO: 05-35-307.-229-0000

Parcel ID Number:  05-35-302-028-0000 which currently has the address of
300 GREGORY AVE [Streer]
WILMETTE (i), Minois 60081 (Zip Codle]

("Property Address”):

TOGETHER WITH all the improvements now or hereaflier erected on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property. sJ1 replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is feferied to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convaysd and has
the right to mostgage, grant and convey the Property and that the Property is unencumbered, Sxcent for
encumbrances of record. Borrower warrants and wilt defend generally the title to the Property aguing: all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiomal use and non-pniform
covenanls with limited variations by jurisdiction to constitte a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Tnterest, Escrow Iiems, Prepayment Charges, and Lute Churges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initinlgg
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Securily [nstrument is returned o Lender unpaid, Lender may require that any or a1l subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) ¢ash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retutn any payment or partial payment if the payment or partial payments are insufficient to
dring e §0un urrent. Lender may accept any payment or partial payment insufficient to bring the Loan
currgat, wiihout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ir the future, but Lender is not oblipated to apply such payments at the time such payments arc
accepted. If ench) Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan current, It Borawer does not do so within 4 ressonable period of time, Lender shall either apply
such funds or return thar, t= Borrower. If not applied earlier, such funds will be apptied to the outstanding
principal balance under the Mate immediately prior t foreclosure. No offset or claim which Borrower
might have now or in the futwie against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumeri v performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments o1 P.noceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sha'l be applied in the following order of priotity: (a) interest
due under the Note; (b) principal due under the Note: (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied firsl 1o late charges, second to any wi'ies amounts due under this Security Instrument, and
then o reduce the principal balance of the Note.

If Lender reccives a payment [rotn Borrower for a dzuisquent Periodic Payment which includes a
sufficient amount 1@ pay any late charge due, the payment mav b2 applied to the delinquent payment and
the late charge, If more than one Periodic Payment is outslanding,-Lender may apply any payment receives]
from Borrower to the repayment of the Periodic Payments if, and to/the oxtent thar, each payment can be
paid in full, To the cxrent that any excess exists after the payment is applied_to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as doscribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecds *2 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pesicdic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pay nents are due
uader the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeni of zmsounts due
for: (a) taxes and assessments and other items which can artain priority over this Security Irstrament as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property, if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insniance
premiums, il any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insutance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Comemunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
agsessminls shall be an Bserow lers, Borrower shall prompily {furnish to Lender all notices of amouants to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [tems at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

- Iy
Inlvens,
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation w make such payments and 10 provide receipls shall for all purposes be deemed
be & covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Seetipn 9, If Borrower i3 obligated (o pay Escrow ltems direetly, puzsuant to a waiver, and
Borrower fulls 10 pay the amount due for an Escrow frem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any ot all Escrow Items at any time by a notice given in
accordance with Section 1§ and, upon sach revocarion, Borrower shall pay to Lendor all Funds, and in
such arnpunts, thal are then required under this Section 3.

Lender may, at any time, colizct and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds at the time speeified under RESPA, and (b) not to exceed the maximuwm amount a lender can
require under RESPA, Lendet shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow lterns or otherwise i accordance with Applicable

AW,

The Funds shall be held in an institution whose deposits are insured by a federal agency.
ipsrumentality, or entity (including Lender, if Lender is an institution whose deposits are 50 insured) or in
any leeral Home Loan Hank, Lender shall apply the Funds to pay the Escrow ftems no later than the time
speriied gnder RESPA. Lender shall not charge Borrower for holding and applying the Funds, annualty
analyzing e escrow aceount, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Azplic-ble Law permits Lender w0 make such a charge. Unless an agreament is made in writing
or Applicable Paw requires interest to be paid on the Funds, Lender shall nat be required to pay Borrower
any imterest or.aumgs on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Fund:. Lender shall give to Borrower, without charge, an annual ascountmg of the
Funds as rcqum:d by RGP,

If there is a surplus of Fuids held in eserow, as defined under RESPA, Lender shall account to
Borrower for the excess funds 'n accordance with RESPA, If there is a shortage of Funds held in escrow,
1% defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary (o mans -y i shortage in accordanee wilh RESPA, but in no more than 12
menthly payments., Jf there is a deficiency4f Tunds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, wid Borrower shall pay to Lender the amount nccessary to make
up the deficiency in accordance with RESPA, but i no more than 12 monthly payments,

Upon payment in full of ail sums secured b this Security Instrwment, Lender shall promptly reﬁmd
to Borrower any Punds held by Lender.

4. Charges; Liems. Borrower shall pay all taxes aseassments, charges, fines, and irapositions
attributable to the Property which can attain priority over vis unrity Inscument, ieasehiold payments or
ground rems on the Properry i any, and Community Association Pass, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay ey in the manner provided in Section 3.

Horrower shall prompily discharge any lien which has priosiyy over rhis Sequrity Instrument unless
Borrower: (a) agrees in writing o the payment of the obligation secured by the 'ien in 2 manuer acceptable
to Lender, but only s0 long as Borrower is performing such agresment; (1)-2or:ests the lien in good faith
by, or defends against enforcement of the lien in, legal proccedings which in Lnder’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, bt ondy »uuil such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to T wer subordinating
the lien to this Securiry Instrument. I Lender deteomines that amy part of the Property is suijsct to a lien
which can ottain prierity over this Security Instrement, Lender may give Borrower a noticy. it'entifying the

Inifijgkn J
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take ane or
more of the actions set {orth above in this Section 4,

Lender muy require Borrower 10 pay o onetime charge for @ real estale tax venificalion and/for
reporting service used by Lender in connection with this Loan.

. Property Insurance. Borrower shall keep the improvements now cxisting or hercafter erected on
the Property insured againgt loss by fire, hazards included within the term "extended coverage,” and any
‘other hazards including, but not lirived to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (inclucing deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
ihe Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Boitower to pay, in conncction with this Loan, cither: (a) a onc-time charge for food zonc
determination, rertification and tracking services: or (&) a one-time charge Tor flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
ceasanably might affect such determination or certification. Borrower shall also be responsible for the
prvment of any fees Imposed by the Federal Emergency Management Agency in connechion with the
review of any Nood zone determinalion resuliing from an objection by Borrower,

< Horrower fails o maintain any of the coverages described above, Lender may obtain insurance
coveiape. at Lender's option and Borrower’s expense, Lender is under no obligation to purchase arty
parsiculer e or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not proteci Brirtrvar, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liabi'ity and might provide greater or lesser coverage than was previously in effect. Borrower
acknowiedges the'ine cost of the insurance coverage so obtrined might significantly exceed the cost of
insurance that Borrowe: conld have obiained. Any amounts disbursed by Lendor under this Section § shall
become additional debiof 8. rower secured by (his Security Tnstrument. These amounts shall bear inlerest
at the Note rate from the itate of Jishursement and shall be payable, with such interest, upan notice from
Lender to Borrower requesting oaymcnt.

All insurance policies requiccd Uy Lender and renewals of such policies shail be subject to Lender's
right to disapprove such policies, th-ii include a standard mortgage clause, and shall nane Lender as
martgagee and/or as an additional loss pavre, Lender shall have the right to hold the palicies and rencwal
certificares. If Lender requires, Borrower &l i promptly give o Lander all receipts of paid premivms and
renewal notices. If Borrower obtains any foim of luscrance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage elause and
shall name Lender as mertgagee and/or as an additiona’ ioss payee.

In the event of loss, Borrower shall give promplzatise to the insurance carrier and Lender. Lender
may mitke proof of loss if not made promptly by Borrower, Jriess Lender and Borrower otherwise agres
in wriring, any Insurance proceeds, whether ot not the underlying warance was required by Lender, shall
be apphied 1o restoration or répair of the Property, iF the restaration or vepair 14 cconomisally feasible and
Lender™s seturity is not fessened. During such repair and restoratinr. period, Lender shall have the right 1o
hold such insurance progeeds until Lender hias had an opportunity to ins ect sich Property to epsure the
waork Tras been completed to Lender’s satisfaction, provided that such insperion shall be undertaken
promptly. Lender may disburse proceeds for the repaits and restoration in a wp, e Dayment or in a series
of progress payments as the work is completed, Utiless an agreement is made in vwiiirg or Applicable Law
requires imerest to be paid on such insurance proceeds, Lender shall not be requiréd r ray Borrower iy
interest or eamings on such procesds. Fees for public adjusters, or other third purties . retained by
Borrawer shall not be paid out of the insurance proceeds and shall be the sole obligation ‘of Barrower. If
the restoration or rcpair i3 not ceonomicalty feasible or Lender’s securicy would be lessened. the ‘lsuinnce
proceeds shall be applied 10 the sums secured by this Security [nstrument, whether or not then Jue, svith

e sl
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the excess, if any, paid o Borrower. Such insurance proceeds shalt be applied m the order provided for in
Sevtion 2.

If Borrower abandons' the Property, Lendec may Gle, negotate and seile sny avalluble insucangs
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, Tn either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns w0 Lender (4) Borrower's rights 1 uny tosurpnee
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the tight to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arg applicable to the
coverage of the Property. Lender may use the insurance proceeds either 1o repair or resiore the Property oc
T pay amolings unpaid under the Note ar this Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy. establish. and use the Property as Borrower’s prineipal
residence within 60 days after the execution of this Security Instrument and shall continue 1© occupy the
“ropenty as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
rtherwise agrees i writing, which tongent shall net be unrzasonably withheld, or unless extenuating
civoumstunces exist which are beyond Bortower's control.

7 Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destioy,/damage ar impair the Property, allow the Property to deteciorate or commit waste on the
Property. W iether or not Borrower is residing in the Property, Borrower shall maintain the Propeny in
order Lo prevent “ue Property from deteriorating or decreasing in value due to its condition, Unless it is
determined pursuzr fo Section 5 that repair or restoration is not economucally feasible, Borrower ghall
promptly repeir /Zic Property if damaged 10 avoid further deterioration o damage, [f insurance or
condemnation proceed: aty paid in connection with damage 16, or the taking of, the Property, Borrower
shall be respousible for-<epuing or restoring the Property ouly if Lender has released proceeds for such
purposes. Lender may disburse 7iooseds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, If the insurance or condemnation proceeds are not sufficient
10 Tepair or restore the Property, Buaower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or jts agent may make reaszarule entries upon and inspections of the Property. If it has
reasoneble cause, Lender may inspect the (atirior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 10 such an sterisr inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrover shall be in default if, during the Loan application
process, Borrower or any persoas or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, o inpocurate information of statements to Lender
(or failed 10 provide Lender with marerial informanci) i, connection with the Loan. Material
representations include, but are not Gmited 10, represenialions woceming Bortower™s oceupancy of the
Praperty as Borrowet’s principal residence.

9. Protection of Lender’s Interest in the Property and Riz% Under this Seeurity Instrument. 1f
(2) Borrower fails to perform the covenants and agreements conuained in t'iis Seurity Instrument, (b} there
is a legal progesding thar might significantly affect Lender's interest in Ui Prvperty and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for eoad.nnition or forfeiuee, for
enforcoment of & lien which may auain priority over this Security Instrumes: oo o enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and ooy-lor whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under-his Security
Ingtrument, including protecting and/or nssessing the value of the Property, and securing any'/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured wy « lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying icasordhls

lnIlIaJ )
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attorneys’ fees 10 protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding, Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace of hoard up doors and windaws, drain water
from pipes, eliminaws building or other code violations or dangereus conditions, and have alilities wred
on or oll. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty of obligation to do so. It is agreed that Lender incurs no lishility low not taking zny or all
actions autharized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sicured by this Security Instrament. These amounts shall bear inerest at the Note rate from the date of
disbursement and shall be payable. with such interest, upon notice from Lender 10 Borrower tequesting

aymoent,
i I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Barrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Eender agress to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrawer shall pay the premiums required to maintain the Mortgage Inswrance in effect. If, for any reason,
he Mortgage Insurange coverage required by Lender ceases 1o be available from the mortgage insurer that
nreviously provided such insurance and Borrower was tequired 10 roake separately designated payments
toveard the premiums for Mortgage Insurance, Borrower shall pay the premiums seguired o obtsin
Cove age substantially equivalent to the Mortgage Insurance previously in effect, ar a cost substantially
equivaert o the cost to Borrower of the Mortgage Insorance previously in effect, from an alternate
medgeze asurer selected by Lender, If substantlally cquivalent Mortgape Insurance coverage is not
available, Perrower shall continue 10 pay 1o Lender the amownt of the separately designated payments that
were due when ‘e insurance coverage ceased 1o be in effect. Lender will accept, use and retain these
payments as £ nea-refundable loss resceve in liew of Mortgage Insurance. Such loss reserve shall be
nonerefundable, rsowithstanding the fact that the Loan is wltimaely paid in full, and Lender shall not be
required w0 pay Borrowerany imterest or earnings on such loss reserve, Lender can no longer require losg
reserve payments if Mort,as | insurance coverage (in the amount and for the period that Lender requires)
provided by an ingurer Jiected by Lender again becomes avalable, is obtained, and Lender requires
separately designated paymentr towa~d the premiums {or Mortgage Insurance. If Lander required Morigage
Insurance as a condition of moking the Loan and Borrower was requited to make separately designated
payments toward the premiums fc. Mortgage Insurance, Borrower shull pay the premivms required to
maintain Mortgage Insurance in eZeri, or to provide a nom-refundable loss reserve, ‘until Lender's
requirement for Mortgage Insurance ends . ricordanee with any written agreement between Borrower and
Lender providing for such termination or i tenmination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay inrocest at the rare provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note} for certain losses it
may incur if Borrower doss not repay (he Loan-2s cgreed, Borrower is not a parly to the Morigage
Tusurange,

Mor(gage insurers evaluale their total risk on &l surls ipmurance in force from time to time, and may
enter into agreements with other partics that share or modisy thiis risk, or reduce Iosses, These agreements
are on terms and conditions that are satisfactory to the mortgage m<virer and the other party (or parties) to
these agreements. These agreemems may require (he mortgage 1uure. (0 make paymenis using any source
of funds that the mortgage insurer may have available (which may /=ciode fonds obtsined from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nou, anodwr insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (direcidy or indirectly) amounts that
derive from (or might be charseterized as) a portion of Botrower's payments ‘o: M lortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing ivssas Y. such agreement
provides that an affilisee of Lender rakes a share of the insurer's risk in exchangs or » share of the
premiums paid to the insurer, the arrangement is often tevmed "captive reinsurance. " Futher:

(a) Any such apreemenis will not affect the amounts that Borrower has agreed Lo pay for
Mortgaye Insurance, or any other terms of the Loan. Such agreements will not increase the o.count
Borrower will owr for Mortgage Insurpnee, and they will not entitle Borrower to any refunc’,
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(b) Any such apreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homegwners Protection Act of 1998 or any other law. These rights
may inciude the right te- receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Ingurante lecminated astomatically, and/or (o receive a
refund of any Mortgage Insurance gremivms that were unearned 4t the time of such canceliation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellanooua Proceeds are herehy
assigned to and shall be paud to Lender,

If the Property is damaged, such Miscellaneous Praceads shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's seturity it not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity 1o inspeet such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progrest payments as the work is
completed. Unless an agreement 18 made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such

Aiscetlaneous Progeeds. If the regtoration or repair is not economically fensible or Lender’s security would
b2 legsened, the Miscellancous Proceeds shall be applied to the suma secured by this Security Instrument,
wheiner or not then due, with the excess, il any, paid to Borrower. Such Miscellaneous Proceeds shall be
apoliidin the order provided Tor in Section 2,

‘n tie event of a total whing, destruction, or Joss in value of the Property, the Miscellansous
Proceeds caail be applied to the sums securcd by this Sceurity Instrument, whether o not then due, with
the exgese 1 2, pand to Borrower,

In the cvenr of u partial taking, destrucrion, or Joss in value of the Property in which the fair marker
value of the Plopirty. immediawly before the partial taking, destruction, or loss iy value is equal 1w or
greater than the-aount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or/ies: in value, unless Berrower and Lender otherwise agree in writing, the sums
secured Dy this Securitefrorument shall be reduced by the woount of the Miscellimeous Proceeds
mulaplied by the following fractisn: (2) the total amount of the sums secured immediately before the
partinl taking. destruction, o7 loss in value divided by (b) the fair market value of the Property
immediately before the partial (.lang, destruction, ot loss in value. Any balance shall be paid to Bortower.

In the event of a partial taxing, de troction, or loss in value of the Property in which the fair market
value of the Property immediately belorehe partial taking, destruction, or loss in value is less than the
amount of the sums secured immediatlv.before the partial taking, destruction, or joss in value, unless
Borrower and Lender otherwise agree in winng, the Miscellaneous Proceeds shall be applied o the sums
secured by this Security Insirument whether of noL e cums are then due,

If the Property i abandoned by Borrowe:. or if, after notice by Lender w Borrower that the
Oppasing Party (2 defined in the next sentence) wferio make an award to settle a claim for damages,
Borrower fails to respond to Lesder within 30 days al'er “.ie date the notice is given, Lender is authorized
w0 collect and apply the Miscellaneous Proceeds either w ressoration or repair of the Property or o the
sums secured by this Security Instrument, whether ot not thea fues, "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party agains w.om Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whet':=c civil or criminal, is begun that, in
Lender's judgment, could result in torfeiture of the Property or other tratenidl impairment of Lender’s
interest in the Property or rights under this Security Instrurment. Borrowe: cun cuze such u default and, if
acceleration has occurred, reinstate as provided in Segtion 19, by causing o 4orian or proceeding to ba
dismissad with a ruling that, in Lender's judgment, preciudes forfetture of the (Sav gty or other material
impairment of Lender's interest in the Properly or rights under this Security Insiiuricnt The proceeds of
any award or claim for damages that are attributable to the impaiment of Lender's mt25-ir the Propeny
are herchy assigned and shall be paid to Lender, ) .

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Propstiy shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forhearance Hy Lender Not a Waiver. Extension of the time for
payment or modilication of amortization: of the sams secwred by this Security Instrument granted by-"car.t

-
[LEIEIE 2
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to Borrawer or any Successor in Imerest of Borrower shall not operate o releass the liability of Bormower
or any Successors in Imerest ¢f Borrower. Lender shall nol be required 10 commence proceedings against
any Succcssar in Interest of Borrower or to refuse to extend time for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the ariginal
Borrower of any Sucgessors in Intercst of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Suceessors in Interest of Borrowsr or in amounts }ess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Jont and Several Liability; Co-glgners; Successors and Asslgns Bound. Borrower covenants
and agrees that Borrower's cbligations and liability shail be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument ondy to mortgage, grant and convey the co-signer’s interest in the Property under the
lerms of this Security Instrament; (b) is not personully obligated 1o pay e sums secured by this Security
Instrument; and (¢) agrees tha: Lender and any other Borrower ¢an agree 10 exiend. modify. forbear or
make any accommodations with regard 1o the torma of this Security Instrument or the Note withour the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Bomower who mssumes
Zerrower's obligations under this Scourity Instrument in writing, and is approved by Lender. shall obtain
alv’of Borrower's rights and benefits under this Security Mstrument. Borrower shall not be reloased from
Larrgvwa’s obligations and lability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemenss of this Security Instrument shall bind (except as provided in
Section 20) and henefir the successors and assigns of Lender.

14. Tosn Tharges. Lender may charge Borrower fees for services performed in connection with
Rorrower's ‘def-ulr, for the purpose of protecting Lender's interest in the Property and rights under this
Security Ingtewne o Zactuding, but not Himited 10, attorneys® fees, property inspection and valuation fees.
In regard to any other fers, the absence of express authority in this Security Instrament to charge & specific
fee to Borrower shall (ot b2 canstrued 23 & prohibition on the charging of such fee. Lender may not charge
fees thar are expressly piubibiied by this Security Instrument or by Applicable Law.

If the Loan is subject w0 a lww which s¢ts maximum loan charges, and that law is finally interpreted so
that the interest or other Joan harges colleeted ot to be collecied mn conncetion with the Loan execed the
permitted Jimits, then: () any sech-iwan charge shall be reduced by the amount pecessary to reduce the
charge 1o the permitied limit; and (%) 2uv.cums already collected from Berrower which exceeded permined
limits wili be refunded 1o Borrower. [en¢zr -nay choose to make this refund by reducing the principal
owed under the Nole or by making a uirotnayment (o Borrower, I¥ a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Neig). rorrower’s acceptance of any such refund made by
direct payment to Borrower will constinute a waivet of any right of action Borrower might have arising out
of such overcharge.

15. Notlews. All notices given by Borrower or Lepser in connection with this Security Instrument
must be i writing, Any notice to Borrower i connsction s 21ig Security Insirument shall be deemed to
have been given to Borrower when mailed by first class mual e »when acrually defivered 10 Borrower's
notice address if sem by other means, Notice to any one Borrowr skall constinute natics o all Borrowers
unless Applicable Law expressly requires otherwise. The notice vJdziss shall be the Property Address
unkess Borrower has designated 2 substitute notice address by nonice to Lzader. Borrower shall prompily
notify Lender of Borrower’s change of address. If Lender specifics a proccdurs for reporting Borrowet's
change of addeess, then Borrower shall onty report & change of address tesups that specified procedure.
There may be only one designated notice address under this Security Instramr:nt 3t any ope time, Any
notiee to Lender shall be given by delivering it or by mailing it hy first class.mai'"tn_Lender’s address
stated herein unless Lender has designaied another address by notice {o Boicowor. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Londer unril actually
received by Lender, 1f any notice required by this Security Instrument is also required vneer Applicable
Law, the Applicable Law requirement will satisfy the comesponding requirement undes ihis Securily

Instrument.
mlhalm
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16. Gaverning Law; Scverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the Jaw of the jurisdiction in which the Property is located. All cights and
obligations contained in this Security Imswrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agroe by contract or it
might be silent, but such silence shall now be construed a3 a prohibition apainst agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affecz other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision. .

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (5) words in the singular shall mean and
include the plural and vice versa: and {¢) the word "may" gives solc discretion without any obligation 1o
take any action.

17. Borrower's Copy. Botrower shall be given one copy of the Note and of this Security Lnstrament.

18. ‘Uransfer of the Praperty or a Beneficial Interest in Borrower. As used in this Seerion I8,
“Interest in the Properry” means any legal or beneficial interest in the Property, including, bur not limited
10, those beneficial imerests rransferred in a bond for deed, contract for deed, installment sales contract or
scrow agreement, the intent of which is the rransfer of title by Borrower at a future date 1o a purchaset.

I all or any part of the Property or any kmerest in the Property is sold or ransferred (or if Borrower
1575t o natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
vritiza consent, Lender may require iowmediste payment in full of all swms secured by this Security
[nstrmert. However, this option shall pot be exercised by Lender if such exercise is prohibited by
Appliczil7 aw.

I Lendoroexercises this option, Lender shall give Barrower natice of acceleration. The notice shiall
provide a peiod O oot less than 30 days [row the date the notice is given in accordance with Seetion 15
within which Torrower must pay all sums secured by this Security swrument. If Borrower fails 10 pay
these sums prtor oy the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument witliou! further notice or deniad on Borrower.

19. Borrower’s @alv. to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the ght e have enforcement of this Security Instrument discontinued at any time
prior to the eirliest of: (a) fivs day. before sale of the Property pursuant 1o Section 22 of this Security
Instrument; (b} such other perivd as & nplicable Law might specity for the termination of Borrower's right
o reinslale; or (¢) entry of 2 judgmw .l enforcing this Security Instrument, Those conditions are that
Borrower: () pays Lender all sums wiivh then would be due under this Security Ingtrument and the Note
a3 if no acccleration had ocourred: (h) winis 2y default of any other covemants or agreements; (¢) pays all
expenses incucred in enforeing tis Security T strument, including, Yot not limited 10, reasonable attorneys'
foes, property inspection and valuation fees, and raierfees incurred Tor the purpose of protecring Lender’s
interest in the Property and rights under this Scelrity stewment; and (d) takes such action as Lender may
reasonably require to assure that Lender's inteicst it the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sume 2ierced by this Security Instrument, shall continze
unchanged unless as otherwise provided under Applicatie Jaw. Lender may require that Borrower pay
such reinstarernent sums and expenses in one or more of Gic lolldywing [orms, as selected by Lender: (a)
cash; (b) moncy order; (c} centified check, bank check, treasursl scoeck or cashier's check, provided any
such eheek is drawn upon an institurion whose deposits are insurid by a federal agency, instrumentality or
eatity; or {) Blegtromic Funds Transler. Upon reinglalement by-Sorrower. thig Securily Instrament and
ohligations secured hereby shall remain fully effective as if ne accelerar’on hid occurred. However, this
right ta reingtate shall not apply in the case of acceleration under Section 1R,

20. Sale of Note; Change of Loan Scrvicer; Notice of Gricvance. The Mot or a partial interest in
the Note {together with this Security [nstrursent) ¢an be sold ong or more tines ‘without prior natice Lo
Borrower. A sale might result in a change in the entity (known as the "Loan wervicer”) that collects
Periodic Payments due under the Nowe and this Security Instrument and performs olner ‘mortgage loan
servicing obligations under the Note, this Security [nstrument, and Applicable Law, There aiso might be
one or more chinges of the Loan Servicer uarelated 1o a sule of the Nobe. If there is 4 chaagz of e Loan
Servicer, Borrower will be given wrinen notiee of the change which will state the name and add-<ss of the
now Loan Sarvicer, the address to which payments should be mede and any other informatica RFSPA

R
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requites in connection with a notice of transfer of servicing, If the Note is sold and dhereafter the Loan is
serviced by 2 Loan Servicer other than the purchaser of the Note, the mostgage loan servicing obligations
t0 Borrower will remain with the Loan Servicee or e translerned to a suecessor Loan Servicer and are not
agsumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a closs) that ariscs from the other party’s actions pursusnt to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Soourity Tnstrumient, until such Borrower or Lerder has notitied the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable perind after the giving of such nofice to toke comective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed 10 be reasonable for purposes of this paragraph, The wolice of acceleration and
Opportunity to cure given o Borrower pursuant to Section 22 and e notice of acceleration given fo
Borrower puesuant o Section 18 shall be deemed 10 satisfy the notice and opportunity to take corrcetive
~z7ion provisions of this Section 20,

%1. Huzardous Substanccs. As vsed in ihis Section 21: () "Hazardous Substances” are those
suhupnces defined as toxic or hazardous substances, poliwtants, or wastes by Envitonmental Law and the
loligvirye cubstances: gasoline, kerosenc, ather flammable or toxic petroleum products, toxic pesticides
and herb.cidss o volatile solvents, materials contalning asbestos or formaldehyde, and radioastive materials;
{b) "Environmer.al Law" means federal laws and Jaws of the jurisdiction where the Property is located that
relate 1o health, afaly or environmental protection: (¢) "Environmental Cleanup” includes any response
action, remedial action < removal action, a8 defined in Environmental Law; and () an "Environmental
Condition" means a coruifion that can cause, comribule 10, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or peumit the presence, use, disposal, stotage, or release of any Hazardous
Substances, or threaten to release ary hiazardous Subsiances, on or in the Properly. Borrower shall not do,
nor allow anyone else to do, anythitiy sitevting the Propecty (2) that is in violation of smy Environmentul
Law, (b) which creates an Environmentil-Loldition, or (c) which, due to the presence, use, or release of a
Hazardous Subsiance. creates a condieion thit adversely affects the value of the Property. The preceding
two senences shall not apply to the presence, ‘use, or storage on the Property of small quantities of
Hazardous Substances that are gencrally recognized 2702 appropriate 10 notmal residential vses axd to
maintenance of the Property (including, but not limited 42, Yazardous substances in consumer products),

Borrower shall promptiy give Lender written notice of (a)any investigation, claim, demand, lawsuit
or other action by any governmental or Tegulatory agency of‘privalo party involving the Property and any
Harardous Substance or Environmental Law of which Borow.r has actual knowledge, (b} any
Environmental Condition, including bt not limited to, any spilling; ieaking_discharge, release or threat of
release of any Hazardous Substance, and {c) any condition caused by tie presence, use or release of a
Hazardous Substance which adversely alfects the value of the Property, I Parrgwer learns, or is notified
by any governmental or reguiatory authority, or auy private party, that any reriw] or other remediation
of any Hazardous SubsLnge allecling the Property is necessary, Borrower shall proraptlviake all necessary
remedial actions in accordance with Envirenmenial Law, Nothing herein shull cree any obligution on
Lender for an Environmental Cleanup.

w— s
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followa:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration imder Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required 1o cure the default; {¢) # date, not less than 30 days from the date
the natice is given to Borrower, by which the default must be cured; and {d) that Failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
forther inform Borrower of the right to reinstate afer acceleration und the right to assert in the
foreclosure proceeding the nen-cxistenee of a default or uny other defense of Borvower 1o acceleration
and foreclosure, If the default ks not cured on or before the date specificd in the notice, Lender at its
option may require inmediate payment in full of all sums secured by this Security Instrument
without farther demand and may foreclose this Security Instrament by judicial proceeding. Lender
shall be entitled to coflect all expenses incorred in purduing the remedies provided in this Section 22,
including, but not limited to, reasonabic attorncys’ fees and costs of ttle evidence,

2%, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Secrtry. Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing iy Securily Ingwment, but only if the fee is paid to a third pasty for services rendered and the
charging of the Tes bs permitied under Applicable Law,

24, Walver o0 Bosestead, In accordance with Hlinois law, the Borrower herehy releases and waives
all rights under and by <iitue of the Llinois homestead sxesprion laws,

25, Placement of Collater=! Protection Insurance. Unless Barrower provides Lender with evidence
of the insurance coverage required by Botrower's agreement with Lender, Lender may purchase insurange
ar Bortower's expense Lo protesi-Lender’s imerests in Borrower's collateral, Thig insurance may, but need
not, protect Borrower's interests. The-coverage that Lender purchases may not pay any claim that
Boreower makes or any claim that is {1ad~. s ainst Barrower in conmection with the collateral. Borrower
amay fater cuncel any insurance purchased Dy Lender, bur only after providing Lender with evidence that
Borrower has obtained insurance as requireu by Pavewer's und Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be res ronsible for the costs of that incurance, including interest
and any other charges Lender muy impose in conngriot with the placcment of the insurance, unti! the
effective date of the canceltarion or expiration of the insurmiice, The costs of the insurarice may be added to
Borrawer's total outstanding balance or obligation. The cust=0f she insurance may be mere than the coy ol
insurance Boreower may be able to obtain on its own.

w3eBMP
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnegses:

(Seal)
-Borrower
7 (Seat)
-Borrower
- : 7 7
AT
M el /07/44”/’? ;‘7 |
A
ol /fujéu./ 47 44”}‘ A7 _s/(lé/z. 2 (Seal) (Seal)
JOSEPH G BURNS . Bor.ovet Borrower
/,z VWMN%&%L LI 1
/7 / (Seal) V4 (Seal)
v/ M]\R‘!/ SEALDING BURNS SHomrower =Borrower
(Seal) S (Seal)
-Borrower <Borrower
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State of Hlinois

Countyof (¢ pla) K

I, the undersigned, a notdry of pubhc 1n and for said county and state aforesaid, do hereby certify that
Hr /7 J / ,.7 u Vs , Who is personally known to me to be the same
who(f cxecuted the/ within  instrument as the Atlorney in  Fact of

‘)*\ 5 O A , appeared before me this day in person and
acknowledgeH ?hat  Signed, se\%ed and delivered the said instrument, as the attorney in fact, as the free

and voluntary act of ine i self and of said u\_,c, F)h C, Ui §

person

Given under byitand and notarial seal, this ‘?C)“f h day of J Fivoq 'M7 d 2 ()ﬂf

My commission expires.
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@) TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 004005457 8C
STREET ADDRESS: 300 GREGORY AVE.

CITY: WILMETTE COUNTY: COOK COUNTY
TAX NUMBER: 05-35-302-029-0000

LEGAL DESCRIPTION:

LOT 1% (EXCEPT THE WEST 11 FEET THEREOF) AND LOT 20 (EXCEPT THE WEST 11 FEET
THEREOF AND EMCEPT THE NORTH 7.25 FEET THEREOF) IN GREENVIEW ADDITION TO
WILMETTE, IN BAXTER'S SUBDIVISION GF SQUTH SECTION OF QUILMETTE RESERVATION,

TOWNSHIP 42 NORTH,) RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOQIS.
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