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DEFINITIONS

Words used in multi

(A) "Security Instx
this document.
(B) "Borrower" is

ADAM G CCLANGE]

Borrower is the morty

ILLINOIS - Singls Family -

M Monrtgage-IL
1006A-IL (08/07)(dA)

LG,

ument"

A

ple sectidns of this document are defined below and other words nre defined in Sections 3, 11, 13, 18, 20
and 21. Certain ruleq regardin

b the usage of words used in this document are also provided :n S¢ction 16.

means this document, which is dated FEBRUARY 11, 2008 stogether with all Riders to

4INGLE MAN NeVER marrieD

ragor under this Security Instrument,

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(C) "MERS" is M
nominee for Lender
organized and existir]
2026, tel. (888) 679-1
(D) "Lender" is
COUNTRYWIDE BA
Lender is a FED SV
organized and existin
Lender's address is

1199 North Fai
(E) "Note" means

Borrower owes Lend|
THREE HUNDRED

ortgage |
and Lend

MERS.

NK, FS
fGS BAN
g under t

rfax S

cr
THREE

Dollars (US. § 303,120.0
to pay the debt in ful| not laran
(F) "Property” mgans thip
(G) "Loan" means|the debt
and all sums dug under this S¢
(H) "Riders" means all Ri
executed by Borrower [check
[} Adjustable Rate Rider
[} Balloon Rider
O VA Rider

Law"  mg
ind order

(I) "Applicable I
administrative rules
(J) "Community
imposed on Borrowey or the P
(K) "FElectronic Fynds Tr
paper instrument, which is i
order, instruct, or apthorize
point-of-sale transfeys, auton
clearinghouse transfars.

(L) "Escrow Item$" means
(M) "Miscellaneous Procee
(other than insurance proceed;
(i) condemnation pr other
or (iv) misrepresent
(N) "Mortgage Ingurance"
(0) "Periodic Payment” m|
amounts under Sectign 3 of th
(P) "RESPA" mepns the }
regulation, Regulation X (24
legislation or reguldtion that
requirements and resgrictions
a "federally related mortgage |
(Q) "Successor in [Interest
assumed Borrower's

TRANSFER OF RIGHTS IN
This Security Instrument sec
Note, and (ii) the pgrformand
purpose, Borrower dpes herel]

M Mortgage-IL
1008A-IL. (0B/07)

the promjissory note signed by Borrower and dated FEBRUARY 11, 2008
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Blectronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
Lr's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is

g under the laws of Delaware, and has an address and telephone number of P.Q. Box 2026, Flint, MI 48501-

3
K
e laws of THE UNITED STATES

b v

St2.500, Alexandria, VA 22314 .
. The Note states that

FHOUSAND ONE HUNDRED and 00/100

) ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
than MARCH 01, 2023

Fyperty that is described below under the heading "Transfer of Rights in the Property.”

(vicenced by the Note, plus interest, any prepayment charges and lale charges due under the Note,

curity fustrument, plus interest.
Jers (0 (his Security Instrument that are executed by Borrower. The following Riders are to be

pox as appbcavle]:

] Second Home Rider
[] 1-4 Family Rider
7] Other(s) [specify]

K] Condominium Rider
[ ®larned Unit Development Rider
[] Bivesékly Payment Rider

ans all controlling applicabl: federal, state and local statutes, regulations, ordinances and
{that have the effect of law) as weli ay all applicable final, non-appealable judicial opinions.

Associatibn Dues, Fees, and Assessments” reans all dues, fees, assessments and other charges that are

roperty by a condominium association, icingowners association or similar organization.
sfer" means any transfer of funds, other Fiari a transaction originated by check, draft, or similar

:Etiated through an electronic terminal, telephuitic instrument, computer, or magnetic tape 8o as o

h financial institution to debit or credit an acccunt. ' Such term includes, but is not limited to,
ated teller machine transactions, transfers initiated v-telephone, wire transfers, and automated

those items that are described in Section 3.

Hs" means any compensation, settlement, award of damages, o¢ proceeds paid by any third party
paid under the coverages described in Section 5) for: (i) damagc to,or destruction of, the Property;
taking of all or any part of the Property; (iii) conveyarce .m. licu of condemnation;

ions of, §r omissions as to, the value and/or condition of the Property.

means insurance protecting Lender against the nonpayment of, or default oz, e Loan.

bans the regularly scheduled amount due for (i) principal and interest undei-ths Note, plus (it} any
8 Security Instrument.

Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its implementing
C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor
governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all
hat are imposed in regard to a "federally related mortgage loan” even if the Loan does not qualify as
oan” under RESPA,

of Borrower" means any party that has taken title to the Property, whether or not that party has

obligatiofs under the Note and/or this Security Instrument.

THE PROPERTY

res to Lender: (i) the repayment of the Loan, and all renewals, exlensions and modifications of the
¢ of Borrower's covenants and agreements under this Security Instrument and the Note. For this
y mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and

Page 2 of 12 Form 3014 1/01




assigns) and to the syccessors

of Recor
" ATTA

[Type

SEE EXHIBIT "A

Parcel ID Number:

Minois 60640-701
[Zip Codg

5 ("Pr
I

TOGETHER WITH all

fixtures now or hereafter a paj
All of the foregoing |s referreq
interests
for Leng

only legal title to th
MERS (as nominee
including, but not li
but not limited to, re

BORROWER ¢
grant and convey the
will defend generally

THIS SECURI
variations by jurisdig

mited to,

the title
tion to ¢

UNIFORM CQ
1. Payment jof Princ
due the principal of,
Note. Borrower shs
Instrument shall be
Note or this Securi

the Note and this| Security

(a) cash; (b) moncy prder; (c)

upon an institation whose dep|

Payments are deemed rg
may be designated by Lender
payment if the payment or pal

payment insufficient to bring
payment or partial payments

accepted. If each Pdriodic P
Lender may hold such unapp

within a reasonable|period o

CO¥

141623

casing an
COVENA
Property

TY INST

[VENAN]
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I,l G321005

4622 N ASHLAND AVE APT 3,
[Street/City]

which currently has the address of
CHICAGO

perty Address™):

the improvements now or hereafter erected on the property, and all easements, appurtenances, and
't of the property. All replacements and additions shall also be covered by this Security Instrument.
to in this Security Instrim.p? as the "Property.” Borrower understands and agrees that MERS holds
granted by Borrower in tins Security Instrument, but, if necessary to comply with law or custom,
er and Lender's successors ans astigns) has the right: to exercise any or all of those interests,
the right to foreclose and sell Whe Troperty; and to take any action required of Lender including,
d canceling this Security Instrumeni

INTS that Borrower is lawfully seised o1 fiic estate hereby conveyed and has the right to mortgage,
and that the Property is unencumbered, exepufor encumbrances of record. Borrower warrants and
o the Property against all claims and demands’ subject to any encumbrances of record.

'RUMENT combines uniform covenants for natinal use and non-uniform covenants with limited
nstitute a uniform security instrument covering reai-preperty.

['S. Borrower and Lender covenant and agree as follows:
al, Interest, Escrow Items, Prepayment Charges, and Lite Charges. Borrower shall pay when

and intetest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
11 also pgy funds for Bscrow Items pursuant to Section 3. Payments due vnder the Note and this Security
ade in .S, currency. However, if any check or other instrument received by Luder as payment under the
Instrumgnt is returned to Lender unpaid, Lender may require that any or all subsCouent payments due under

Instrument be made in one or more of the following forms, a: selected by Lender:
certified check, bank check, treasurer's check or cashier's check, provided any.such check is drawn
hsits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
ceived by Lender when received at the location designated in the Note or at such other location as
in accordance with the notice provisions in Section 15. Lender may return any payment or parlial
Hial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
in the future, but Lender is not obligated to apply such payments at the time such payments are
yment is applied as of its scheduled due date, then Lender need not pay interest on vnapplied funds.
lied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
[ time, Lender shall cither apply such funds or return them to Borrower. If not applied earlier,

such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

which Borrower might have n
and this Security Insfrument

M Moartgage-IL
1006A-IL {06/07}

ow or in the future against Lender shall relicve Borrower from making payments due under the Note
i performing the covenants and agreements secured by this Security Instrument.

Page 3 of12 Form 3014 1/01
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2,
applied by Lender sh
Note; (¢) amounts du
due. Any remaining
and then to reduce th

If Lender recei
any late charge due
Payment is outstandi

amounts

payment of one or i
applied first to any p
Any app]icalio¥

or postpone the due
Funds fo

ate, OF ¢
3.

rents on the Proper

Insurance premiums| if any, |
in accordance with the provis
ender may

term of the Loan,
Borrower, and such gues, fee

amounts (o be paid fmder thi

Applicatipn of Pa)
all be ap
¢ under §

£ principd
ves a pay]
the pay
ng, Lend
to the extent that, each paymg¢nt can be paid in
ore Periadic Payments, such exces
repaymer]t charges and then as described in the Note.

of payrments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend

HSCrow
Note is paid in full, ja s (U
which can attain prigricy over
, it ary}
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'ments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
hlied in the following order of priority: (a) interest due under the Note; (b) principal due under the
ection 3. Such payments shall be applied to each Periodic Payment in the order in which it became
bhall be applied first to late charges, second (o any other amounts due under this Security Instrument,
1 balance of the Note.

nent from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
ment may be applied to the delinquent payment and the late charge. If more than one Periodic
r may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
full. To the extent that any excess exists after the payment is applied to the full
s may be applied to any late charges due. Voluntary prepayments shall be

ange the amount, of the Periodic Payments.
Ttems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
e "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other items
this Security Instrument as a lien or encumbrance on the Property; (b} leaschold payments or ground
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
rany sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums
ons o Section 10. These items are called "Escrow Ttems.” At origination or at any time during the
4qvire that Community Association Dues, Fees, and Assessments, if any, be escrowed by
and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of
Section. Rorrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's

obligation to pay thq Funds for any or all Escroy-tems. Lender may waive Borrower's obligation to pay to Lender Funds for any

or all Escrow Ttems| at any t

directly, when and where pay|

and, if Lender requites, shall

Borrower's obligation to mal

may exercise its ri
Lender any such

with Section 15 and, upon sy

under this Section 3

me. Any such vzaiver may only be in writing. In the event of such waiver, Borrower shall pay
hble, the amounts du¢ fo: any Escrow Items for which payment of Funds has been waived by Lender
furnish to Lender receifts #videncing such payment within such time period as Lender may require.
e such payments and to provide receipts shall for all purposes be deemed to be a covenant and
Becurity Instrument, as the phrase “covenant and agreement” is used in Section 9. 1f Borrower is
L directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender
Section 9 and pay such amount ard’Porrower shall then be obligated under Section 9 to rcpay 1o
Wder may revoke the waiver as to any vealEscrow liems at any time by a notice given in accordance
ch revocation, Borrower shall pay to Lendér /¢l Funds, and in such amounts, that are then required

Lender may, af any tim¢, collect and hold Funds in an amount (a) sufficierit to permit Lender to apply the Funds at the time

specified under RESPA, and

amount of Funds due on the |
accordance with Applicable I
The Funds shafll be held

Lender, if Lender i$ an insti
Funds to pay the Escrow lteq
applying the Funds| annually
on the Funds and Applicable
Law requires intere$t to be p.

Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender sia!

without charge, an gnnual acq
If there is a surplus of H
in accordance with RESPA.
as requircd by RE$PA, and
RESPA, but in no fnore tha
Lender shall notify| Borrowg

b) not to exceed the maximum amount a lender cun require under RESPA. Lender shall estimate the
asis of current data and reasonable estimates of expenatres of futare Escrow Items or otherwise in
aw.

in an institution whose deposits are insured by a federal ageucy, instrumentality, or entity (including
ution whose deposits are so insured) or in any Federal Home 1.0an Bank. Lender shall apply the
s no later than the time specified under RESPA. Lender shall not Chaize Borrower for holding and
analyzing the escrow account, or verifying the Escrow Tterns, unless-Zesier pays Borrower interest
Law permits Lender to make such a charge. Unless an agreement is mzde-in writing or Applicable
id on the Funds, Lender shall not be required to pay Borrower any interest Or carnings on the Funds.
! give 10 Borrower,

ounting of the Funds as required by RESPA.

ands held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower

Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
12 monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA,
r as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the

deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full g
held by Lender.

4, Charges; Liens,
which can attain priority g
Community Association Dug
themn in the manner|provided|

M Mortgage-IL
1006A-1L (06/07)

f all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds

Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the Property
ver this Security Instrument, leaschold payments or ground renis on the Property, if any, and

s, Pees, and Assessments, if any. To the extent that these items are Escrow Ttems, Borrower shall pay
in Section 3.

Page 4 of 12 Form 3014 1/01
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promptly| discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
nt of the|obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
ement; () contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
inion opdrate to prevent the enforcement of the lien while those proceedings are pending, but only until such
luded; or|(c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien o
this Security Instrurrent. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, [Lender thay give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may refuire Bofrower (o pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection] with thig Loan.

5.  Property|Insurange. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards mcluded within the term “extended coverage,” and any other hazards including, but not limited to,
carthquakes and flopds, for which Lender requires msurance. This insurance shall be maintained in the amounts (including
deductible levels) anii for the [periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. [The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right
to disapprove Borrgwer's chgice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in
connection with thif Loail “¢ither: (a) a one-time charge for flood zone determination, certification and tracking scrvices;
or (b) a one-time chirge for iyo¢ zone determination and certification services and subsequent charges each time remappings or
similar changes occlir which feasonghly might affect such determination or certification. Borrower shall also be responsible for
the payment of any fees impoped b/ the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from gn objection hy Borrower.

If Borrower fails to mairtain any of the cgverages described above, Lender may obtain insurance coverage, at Lender's option
and Borrower's expgnse. Lender is under 110 obligation to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, [but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hafard or liability and maght provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so’ obtained might significantly exceed the cost of insurance that Borrower
could have obtained| Any anjounts disbursed by Lender-under this Section 5 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest =1 thz Note rate from the date of disbursement and shall be payable,

Borrower shall
writing to the paymg
performing such agr
which in Lender's op
proceedings are cond

with such interest, u
All insurance jj
policies, shall inclu
Lender shall have t
Lender all receipts
required by Lender,
name Lender as mor
In the event of

hon noticy from Lender 1o Borrower requesting-payrment.

olicies rgquired by Lender and renewals of sv<o-policies shall be subject to Lender's right to disapprove such
He a stajdard mortgage clause, and shall nane j.ender as mortgagee and/or as an additional loss payee.
ne right to hold the policies and renewal certificates.If Lender requires, Borrower shall promptly give to
of paid premiums and renewal notices. If Borrower obrains any form of insurance coverage, not otherwise
for damaee to, or destruction of, the Property, such policy shai! include a standard mortgage clause and shall
tzagee arfd/or as an additional loss payee.

loss, Borfower shall give prompt notice to the insurance carriet w:d Lender. Lender may make proof of loss if

not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writiig any insurance proceeds, whether or not
the underlying insufance wag required by Lender, shall be applied to restoration or repeir Of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair ang restoration period, Lender shall have
the right to hold such insuranfe proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lendet's satisfation, provided that such inspection shall be undertaken promptly. Leaderinay disburse proceeds for
(he repairs and restoration in 3 single payment or in a series of progress payments as the work is complewer?. Unless an agreernent is
made in writing or Applicable Law requires interest o be paid on such insurance proceeds, Lender sheil rot be required to pay
Borrower any intereft or earnfngs on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not
be paid out of the ifsurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender'y security| would be lessened, the insurance procecds shall be applied to the sums secured by this Security

Instrument, whethe:
order provided for i

If Borrower al
If Borrower does n
Lender may negotid
acquires the Proper
proceeds in an am
Borrower's rights (
covering the Prope
proceeds either to 1
not then due.

M Mortgage-IL
100BA-1L (08/07)

or 1ot then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the

Section|2.
Jandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters.
t respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then
e and sdttle the claim. The 30-day period will begin when the notice is given. In cither event, or if Lender
ly under Bection 22 or otherwise, Bormower hereby assigns to Lender (a) Borrewer's rights to any insurance
bunt not Jto exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
bther thah the right to any refund of uncamed premiums paid by Borrower) under all insurance policies
rty, insofiar as such rights are applicable to the coverage of the Property. Lender may use the insurance
epair or restore the Property or 1o pay amounts unpaid under the Note or this Security Instrument, whether or

Page 5 of 12 Form 3014 1/01




6. Occupang
after the execution of this Seq
least one year after the date
withheld, or unless extenuatin

7.
impair the Property,
Property, Borrower
condition, Unless if| is deter
promptly repair the Froperty i
in connection with damage to
only if Lender has r¢leased py
payment or in a seties of pr
sufficient to repair of restore
restoration.

Lender or its aiem may
inspect the interior f the im
interior inspection specifying

8. Borrower's Loan
persons or entities ag
or inaccurate inform
Loan, Material repre
Borrower's principal

9. Protectio

y., Borr(g

llow the

of Len

1o perform the covenants ar

significantly affect [Lender's
bankrupicy, probat
Instrument or to enforce la
whatever is reasongble or 4
including protecting| and/or
include, but are not limited
(b) appearing in coprt; and

Security Instrument, includin

to, entering the Progerty to mjake repairs, change locks, rep

building or other code violat

under this Section 9] Lender (

no liability for not taki

Any amounts i
Instrument. These
interest, upon notic

If this Securit
fee title to the Property, the 14

10. Mortgage Insura
the premiums requiged (o maj
by Lender ceases to| be avail
make separately degignated
obtain coverage substantially
cost to Borrower of the M
If substantially equivalent M|
the separately desighated pay

retain these paymer]ts as a npn-refundable loss reserv

notwithstanding thef fact that
earnings on such 1o§s reservg

and for the period that Lend

Lender requires separately (
Insurance as a conflition of

rting at ]
A0 Or
sentation
residence.

for con
:1: or regulations), or (¢) Borower has abandoned the Property, then Lender may do and pay for
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wer shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
urity Instrument and shall continue to occupy the Property as Borrower's principal residence for at
f occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
b circumstances exist which are beyond Borrower's control.

Preservation, Maiptenance and Protection of the Property; Inspections. Bomower shall not destroy, damage or

Property to deteriorate or commit waste on the Property. Whether or not Rorrower is residing in the

all maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its

hined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
[ damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid
or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
oceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
hgress payments as the work is corapleted. If the nsurance or condemnation proceeds are not
he Property, Borrower is not relieved of Borrower's obligation for the completion of sach repair or

make reasonable entries upon and inspections of the Property, If it has reasonable cause, Lender may
hrovements on the Property. Lender shall give Borrower notice at the time of or prior to such an
mnch reasonable cause.

s aplication. Borrower shall be in default if, during the Loan application process, Borrower or any
e-di-ection of Borrower or with Borrower's knowledge or consent gave materially false, misleading,
taten‘enss to Lender (or failed to provide Lender with material information) in connection with the
L include, but.are not limited to, representations concerning Borrower's occupancy of the Property as

Her's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails
d agreements contained in this Security Instrument, (b) there is a legal proceeding that might
interest in the Propert;y and/or rights under this Security Instrument (such as a proceeding in
Jemnation or forfeiture, for-enforcement of a lien which may attain priority over this Security

propriate to protect Lender's fterzst in the Property and rights under this Security Instrument,
sessing the value of the Propery; p=d securing and/or repairing the Property. Lender's actions can
to: (a) paying any sums securéd-vy a lien which has priority over this Security Tnstrument;
c) paying reasonable attorneys' fees 1o protect its interest in the Property and/or rights under this
b its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
lace or board up/deors and windows, drain water from pipes, eliminate
ons or dangerous conditions, and have utilities tried on or off. Although Lender may take action
oes not have to do so and is not under any duty or chligation to do so. Itis agreed that Lender incurs
or all actions authorized under this Section 9.

by Lender under this Section 9 shall become additional -Jeby of Borrower secured by this Security
hall bear interest at the Note rate from the date of disbursement and shall be payable, with such
der to Borrower requesting payment.

nt is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
asehold and the fee title shall not merge unless Lender agrees to the maeigae in writing,

hce. If Lender required Mortgage Insurance as a condition of making the Toan, Borrower shall pay
ntain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insarance coverage required
ble from the mortgage insurer that previously provided such insurance and Borerver was required to
ayments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent (o the
prigage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.
bhrigage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
ments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
¢ in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
| Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
er requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Jesignated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
making the Loan and Borrower was required to make separately designated payments toward the

premiums for Mortgage Insyrance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to

provide a non-refundable 1o

M Mortgage-IL
1006A-IL (06/07)

s reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written
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and Lender providing for such termination or until termination is required by Applicable Law.
cts Borrower's obligation to pay interest at the rate provided in the Note.

ed. Borrower is not a party to the Mortgage Insurance.

hte their total risk on all such insurance in force from time to time, and may enter into agrecments
or modify their risk, or reduce losses. These agreements are on lerms and conditions that are
insurer and the other party (or parties) to these agreements. These agreements may require the
ments using any source of funds that the mortgage insurer may have available (which may include
Insurance premiums).

ements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
{ng, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
hts for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
ment provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
er, the arrangement is often termed "captive reinsurance.” Further:

.nts will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
power to any refund.

“ris will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
tection Act of 1998 or any other law. These rights may include the right to receive certain
obta’a ‘ancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
Leive & refund of any Mortgage Insurance premiums that were unearned at the time of such

11, Assignment of Miscellaneous Frocesds; Forfeiture. All Miscellancous Proceeds are hercby assigned to and shall be

paid to Lender.

1f the Prope
restoration or repair| is econd
Lender shall have the right ¢
ensure the work has|been cor
may pay for the repairs and
Unless an agreemer|t is madg
shall not be required 1o pay K
economically feasible or Len
this Security Instrurpent, whe
applied in the order provided

In the event of| a toial tak

sums secured by thi Security

In the event of a partia
immediately before|the partis
this Security Instrupent imm
agree in writing, the sums s
muitiplied by the following fi
loss in value dividgd by (b)
value. Any balance| shall be

In the event of a partia
immediately before|the parti:
the partial taking, dgstruction

shall be applied to the sums

owes Borrower Miscellaneg
Proceeds.
Bomrower sha
result in forfeiture
Instrument. Borrow

acticn or proceeding to be d
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is aband
next sentence) offets to maky
date the notice is given, Len
Property or to the spms secu

be in dd
pf the Pr¢
er can i

is damajged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the

mically feasible and Lender's security is not lessened. During such repair and restoration period,
hold such Miscellaneous I uceeds until Lender has had an opportunity to inspect such Property to
hpleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
restoration in a single disburseiment.or in a series of progress payments as the work is completed.
in writing or Applicable Law requircs-interest to be paid on such Miscellaneous Proceeds, Lender
Lorrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
ler's security would be lessened, the Misce!iazous Proceeds shall be applied to the sums secured by
ther or not then due, with the excess, if any, pzid.to Borrower. Such Miscellaneous Proceeds shall be
for in Section 2.

ing, destruction, or loss in vatue of the Property, the Miscellaneous Proceeds shall be applied (o the
Instrament, whether or not then due, with the excess, 1? a1y, paid to Borrower.

taking, destruction, or loss in value of the Property in winecl the fair market value of the Property
! taking, destruction, or loss in value is equal to or greater fnan the amount of the sums secured by
bdiately before the partial taking, destruction, or loss in value, un'ess Borrower and Lender otherwise
beured by this Security Instrument shall be reduced by the amour: of' the Miscellaneous Proceeds
action; (a) the total amount of the sums secured immediately before tho/ patial taking, destruction, or
the fair market value of the Property immediately before the partial iaking, destruction, or loss in
haid to Borrower.

taking, destruction, or loss in value of the Property in which the fair marke! velue of the Property
| taking, destruction, or loss in value is less than the amount of the surms secured immediately before
| or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
ecured by this Security Instrument whether or not the sums are then due.

hned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
L an award 1o settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
Her is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
ed by this Security Instrument, whether or not then due. "Opposing Party" means the third party that
1s Proceeds or the panty against whom Borrower has a right of action in regard to Miscellaneous

3

faalt if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
perty or other material impairment of Lender's interest in the Property or rights under this Security
e such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
ikmissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
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agrees to such release in wri
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14. Loan Charges. L
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action Borrower might have

15. Notices. | All noti
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t in the Property or rights under this Security [nstrument. The proceeds of any award or claim for

butable tp the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.
us Proce

Lds that are not applied to restoration or repair of the Property shall be applied in the order provided

Not Reiased; Forbearance By Lender Not a Waiver. Extension of the time for payment or madification
£ sums §

yperate (0
ce procegdings against any Successor in Interest of Borrower or to refuse

nortizatio

cured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
to extend time for payment or
L of the sums secured by this Security Instrument by reason of any dermand made by the original
n Interest of Borrower. Any forbearance by Lender i exercising any right or remedy including,
ceeptance of payments from third persons, entities or Successors in Interest of Borrower or i

amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

Severa] Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
5'and ligbility shall be joint and several. However, any Borrower who co-signs this Security Instrument but
ote (4 "co-signer”):
tho Prdperty under the terms of this Security Instrument, (b) is not personally obligated to pa
ieament; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or

(a) is co-signing this Security Instrument only to morigage, grant and convey the
y the sums

i tegard to the terms of this Security Instrument or the Note without the co-signer's consent.

of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under this
b, and it approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
t be icicased from Borrower's obligations and liability under this Security Instrument unless Lender
ing. The coverants and agreements of this Security Instrument shall bind (except as provided in
Foessors and assigns-of Lender.

knder may charge Borrower fees for services performed in connection with Borrower's default, for
der's interest in the Frorerty and rights under this Security Instrument, including, but not limited to,
-tion and valuation fees| I ragard to any other fees, the absence of express authority in this Security
¢ fee to Borrower shall ned be construed as a prohibition on the charging of such fee. Lender may

3sly prohibited by this Security Fastrament or by Applicable Law.

a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
¢ to be collected in connection wish-he Loan exceed the permitted limits, then: (a) any such loan
¢ amount necessary to reduce the chargé to the permitted limit; and (b) any sums already collected
d permitted limits will be refunded to Borrowir. Lender may choose to make this refund by reducing

Note or by making a direct payment to Borrov e If a refund reduces principal, the reduction will be

nt without any prepayment charge (whether or not a prepayment charge is provided for under the
e of any such refund made by direct payment to Borrgwer will constitute a waiver of any right of

rising out of such overcharge.
bes given by Borrower or Lender in connection with this Nccurity Instrument must be in writing.

Any notice to Borrgwer in ¢
by first class mail gr when
shall constitute notjce to all
Property Address unless Bo
Lender of Borrowpr's chan
then Borrower shall only rej
address under this $ecurity I
first class mail to Lpnder's a
in connection with fhis Secu
If any notice requi
satisfy the corresponding req
16, Governipg Law;
the law of the jurisfliction i
subject to any requirements
agree by contract qr it migh
In the event that any provisig
not affect other proyisions of
As used in thig Security
words of the feminjne gendg
gives sole discretion without
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nnection with this Security Instrument shall be deemed to have been given to Borrower when mailed
tually delivered to Borrower's notice address if sent by other:micans. Notice to any one Borrower
Borrowers unless Applicable Law expressly requires otherwise. /the notice address shall be the
ower has designated a substitute notice address by notice 0 Lender.~Bor:ower shall promptly notify
¢ of address. If Lender specifies a procedure for reporting Borrower's change of address,
rt a change of address through that specified procedure. There may be ouly one designated notice
strument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by
dress stated herein unless Lender has designated another address by notice to Borrower. Any notice
ity Instrument shall not be deemed to have been given o Lender until actually received by Lender,

ed by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will

irement under this Security Tnstrument.

everability; Rules of Construction. This Security Instrument shall be governed by federal law and
which the Property is located. All rights and obligations contained in this Sccurity Instrument are
d limitations of Applicable Law. Applicable Law might explicitly or implicitly aliow the parties (o

t be silent, but such silence shail not be construed as a prohibition against agreement by contract,

n or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
this Security Instrument or the Note which can be given effect without the conflicting provision.
Instrument; (2) words of the masculine gender shall mean and include corresponding neuter words or

- (b) words in the singular shall mean ang include the plural and vice versa; and (c} the word "may”
any obligation to take any action.
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Borrower shall be given one copy of the Note and of this Security Instrument.

pperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property”
nterest in the Property, including, but not limited to, those beneficial interests transferred in a bond
tallment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower

Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
rower is sold or transferred) without Lender's prior written consent, Lender may require immediate
cured by this Security Instrument. However, this option shall not be exercised by Lender if such
jcable Law,
ption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
hte the notice is given in accordance with Section 15 within which Borrower must pay all sums
yment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
L Secunity Instrument without further notice or demand on Borrower.
to Reinstate After Acceleration. If Borrower meels certain conditions, Borrower shail have the
is Security Instrument discontinued at any time prior to the carliest of: (a) five days before sale of
n 22 of this Security Instrument; (b} such other period as Applicable Law might specify for the
to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are
i' sums which then would be due under this Security Instrument and the Note as if no acceleration
incurred in enforcing this Security

Instrument, including, but not|limit*d .o, reasonable attomeys' fees, property inspection and valuation fees, and other fees incurred

for the purpose of pfotecting Lendei's
as Lender may reaspnably refjuire to assurs

to pay the sums secuied by
w. Lenfler may require .hat orrower pay such reinstaternent sums and expenses in one or more of the

Borrower's obligati
under Applicable
following forms, as selected
check, provided any such ch
entity; or (d) Electropic Funds
shall remain fully effective §
acceleration under Sgction 18

20. Sale of Note; Cha
this Security Instru

interest in the Property and rights under this Security Instrument; and (d) takes such action
tat Lender's interest in the Property and rights under this Security Instrument, and
this Security Instrument, shall continue unchanged unless as otherwise provided

y Lender: (a) cash;((b) money order: {¢) certified check, bank check, treasurer's check or cashicr's
ck is drawn upon an instifation whose deposits are insured by a federal agency, instrumentality or
Transfer. Upon reinstatericnt by Borrower, this Security Instrument and obligations secured hereby
s if no acceleration had occurréd., However, this right to reinstate shall not apply in the case of

hge of Loan Servicer; Notice of Grizysnce. The Note or a partial interest in the Note (together with
be sold one or more limes without prier patice to Borrower, A sale might result in a change in the
Servicer") that collects Periodic Payments 4de under the Note and this Security Instrument and
h servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
< of the Loan Servicer unrelated to a sale of theNGte. If there is a change of the Loan Servicer,
1 notice of the change which will state the name and adzress of the new Loan Servicer, the address to

which payments sh
the Note is sold and thereaft
servicing obligations to Borr
assumed by the Notg purchas
Neither Borroyer nor
member of a class) that arise
has breached any prpvision o
the other party (with such no
other party hereto a[reasona
period which must ¢lapse be
paragraph. The nqtice of
acceleration given o Borro
action provisions of| this Sect
21. Hazardous Subs
ces, po

formaldehyde, and [radioacti
Property is located |that relat
action, remedial action, or 1
condition that can cpuse, con

Borrower shal

release any Hazardgus Subst
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petrolefm products,
e materials;, (b) "Environmental Law
.
moval action, as defined in Environmental Law; and (d) an "Environmental Condition” means a

not caus

de and any other information RESPA requires in conncetion with a notice of transfer of servicing. If
r the Loan is serviced by a Loan Servicer other than the’prichaser of the Note, the mortgage loan
wer will remain with the Loan Servicer or be transferred 1¢ a successor Loan Servicer and are not
r unless otherwise provided by the Note purchaser.

nder may commence, join, or be joined to any judicial action (as eithes an individual litigant or the
from the other party's actions pursuant to this Security Instrument oz-tha alleges that the other party
,or any duty owed by reason of, this Security Instrument, until such Barrower or Lender has notified
ice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
e period after the giving of such notice to take corrective action. If Applicable T aw provides a time
ore certain action can be taken, that time period will be deemed to be reasonable for purposes of this
celeration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
er pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
on 20.

nces. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic
lutants, or wastes by Environmenta! Law and the following substances: gasoline, kerosene, other
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
" means federal laws and laws of the jurisdiction where the
to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response

ribute to, or otherwise trigger an Environmental Cleanup.
¢ or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
Lnces, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
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of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
a Hazardous Substance, creates a condition that adversely affects the value of the Property.
shail not apply to the presence, use, or storage on the Property of small quantities of Hazardous
recognized to be appropriate to normal residential uses and to maintenance of the Property

(including, but not liited to, hazardous substances in consumer products).

Borrower shall

which Borrower has
discharge, release or
a Hazardous Substai

promptiy
governmental or regylatory agency or private party involving

threat of
ce which
or regulatory authorjty, or arfy private party, that any removal or other

(a) any investigation, claim, demand, lawsuit or other action by any
the Property and any Hazardous Substance or Environmental Law of
actual Knowledge, (b) any Environmenta! Condition, including but not limited to, any spilling, leaking,
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental
remediation of any Hazardous Substance affecting the

give Lender written notice of

Property is necessany, Borrofver shall promptly take all necessary remedial actions in accordance with Environmental Law.

Nothing herein shall

22. Acceleration: Kenpedies. Lender shall give

create anly obligation on Lender for an Environmentai Cleanup.

NANTS. Borrower and Lender further covenant and agree as follows:
notice to Borrower prior to acceleration following Borrower's breach

of any covenant or pgreencp’ in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable

Law provides othe

not less than 30 days from the dute the notice is given to Borrower,
to cure the defauly on or
Instrument, foreclosur¢ by indicial proceeding and sale of the Property.

Security

Borrower of the right to rei
of a default or any|other defense of Borrowe~

44 notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
by which the default must be cured; and (d) that failure
fore tte date specified in the notice may result in acceleration of the sums secured by this
The notice shall further inform
state aftes pocdieration and the right to assert in the foreclosure proceeding the non-existence
:o acceleration and foreclosure. Tf the default is not cured on or before the

$€).

date specified in the notice, Lender at its opt.on may require immediate payment in full of all sums secured by this Security

Instrument withou
entitled to collect

further] demand and may forsclose this Security Instrument by judicial proceeding. Lender shall be
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,

reasonable attorneys' fees and costs of title evidence.
23. Release, | Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.

Borrower shall pay
fee is paid to a third

M Mortgage-IL
1008A-IL (06/07}

party for
24, Waiver ¢of Homestead. In accordance with Illinois law, tiie Rorrower hereby
by virtue of the Ilinpis home

Hation costs. Lender may charge Rorzawer a fee for releasing this Security Instrument, but only if the
services rendered and the charging ofihe fee is permitted under Applicable Law.
releases and waives all rights under and

y recor

ttead exemprion laws.
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[ of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
y Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense Lo protect
Borrowet's collateral. This insurance may, but need not, protect Bomower's interests, The coverage that
y not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
may latpr cancel any insurance purchased by Lender, but only after providing Lender with evidence that
ed insurince as required by Borrower's and Lender's agreement. If Lender purchases insurance for the

Fesponsible for the costs of that insurance, including interest and any other charges Lender may

| with the| placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
ance may be added to Borrower's total cutstanding balance or obligation. The costs of the insurance may be

more than the cost of insurance Borrower may be able (o obtain on its own.

BY SIGNING BELOW |[Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any Rider executed fy Borrower and recorded with it.

M Mortgage-IL
1006A-1L (06/07)

Adapn O, Ledwiscd (Seal)
ADAM G. COLANGELO -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower
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STA’lI‘E OF ILLINQJIS, /j ot Mm

County ss: L
, , a Notary Public in and for said county
and state do hereby certify tha

! !
Aolouu . ol a/wgdo

personally known to|me 1o be|the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me this
day in person, and agknowledged that he/she/they signed and delivered the said instrument as his/herftheir free and voluntary act,

for the uses and purppses thergin st forth.
Ji day of Rbfl‘uﬁ?y ! 9008

Given under my hand anfd official seal, this
My Commission Expiree: Cut '%l Woe W
| Notary Public / d

; OFRIdi 3ea
y Tatians Nastimie:
3 ety Pubiig, 5L

M Mortgage-iL
100BA-1L (0B/07)
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ACQUEST TITLE SERVICES, LLC
500 West Higgins Road, Suite 1250, Hoffman Estates, IL, 60169

AS AGENT FOR
Lawyers Title Insurance Corporation

o]

Commitment Number: 2008010728
SCHEDULEC
PROPERTY DESCRIPTION

The land referrdd to in this Commitment is described as follows:

Unit 3, togethef with an undivided percentage interest in the common elements in the 4622 North Ashland
Condominium, [s uelaeated and defined in the Declaration recorded as Document Number 0514639073, as
amended from fime = fiine, in Sections 17 and 18, Township 40 North, Range 14, East of the Third Principal

Meridian, in Copk County, !linois.
PIN: 14-18-2111032-1005 (Unit'2)

FOR INFORMATION PYRPOSES Gl Y:
THE SUBJECT|LAND I1$ COMMONLY KNCWN AS:

4622 North AsHland Avgnue, Unit 3
Chicago, IL 80618

ALTA Commitment
Schedule C (2008010728.PFD/2008010728/19)
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CONDOMINIUM RIDER

THIS|CONDQMINIUM RIDER is made this ELEVENTH day of

FEBRUARYL,

Mortgage| Deed

5008 . andis incarporated into and shall be deemed to amend and supplement the

ot Trust, or Security Deed (the "Security Instrument”) of the same date given by the

undersigned (the "Haurrower”) to secure Borrower's Note to
COUNTRYWIDE | BalX, FSB

(the "Lender") of the saine date and covering the Property described in the Security Instrument and

located at

4622 N ASHLAND-AVE APT 3, CHICAGO, IL 60640-7035

IProperty Address]

The Property inclyides a unit in, togethar-wiih an undivided interest in the common elements of, a
condominjum projgct known as:

{the "Con

NCORTH ASHLAND

[Name of Condominium Project]

ominiurh Project”). If the owners associatior: 4f vther entity which acts for the Condominium

Project (the "Owrlers Association") holds title to propetty fur the benefit or use of its members or

sharehol

rs, the |Property also includes Borrower's intereci in the Owners Association and the uses,

proceeds [and bengfits of Borrower's interest.

CONDOMINRUM COVENANTS. In addition to the covenants 2ad. agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as’ iGicws:

ondominium Obligations. Borrower shall perform all of Borrowér's obligations under the

Condomihium Prdject's Constituent Documents. The "Constituent Documents” ziethe: (i) Declaration
or any other docyment which creates the Condominium Project; (ii} by-laws; (i) code of regulations;

and {iv) |other

gquivalent documents. Borrower shali promptly pay, when cug, .all dues and

assessmeénts imppsed pursuant to the Constituent Documents.
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