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MORTGAGE

Loan ID # GILLESPIE

THIS MLRTGAGE is made this 8th day of February, 2008 | between the Mortgagor,
WILLIAM F. G/LLESPIE and MARGARET M. GILLESPIR, HUSSAND AND WIFE

{herein "Borrower™), ang’the Mortgagee, GREAT LAXES CREDIT UNIGN
. a corporation organized and existing under the laws of THE STATE OF

ILLINOTS . whose address is 2525 GREEN BAY ROAD, NCRTH CHICAGO,
ILLINCIS $0064 (herein "Lender™),
WHEREAS, Borrower is indediwer’ tooLender in the principal sum of 1.5, $ 133, 500.00 . which

indebtedness is evidenced by Bortower's note dated  February 8th, 2008  and extensions and renewals
thercof (herein “"Note™), providing for tmorhly installments of principal and interest, with the balance of indebtedness, it
not sooner paid, due and payable on Febivary. 8th, 2023

TO SECURE to Lender the repayment of (he /ndebtedness evidenced by the Note, with interest thereon: the
puyment of alt other sums, with interest thereon, suvaiced in accordance herewith to protect the security of this
Mortgage: and the performance of the covenants and 24wements of Borrower herein contained, Borrower does hereby
wortgage, grani and convey th Lender the following delcribed-property lecated in the County of COOK

» Stare of Minois;

LOT 3 IN LEE'S RESUBDIVISION OF LOT 5 IN SUBLIVISION OF RUDOLPH SIEFERT OF
PART OF THE WEST HALF OF THE SOUTHEAST QUARTED €F SECTION 35, TOWNSHIP 41
¥g§¥§éI§ANGE 12, EAST OF THE THIRD PRINCIPAL MERTZLIAN, IN COOQK COUNTY,

P.L.N.#09-35-412-021

Pareel Mentification Number: 89-35-412-021
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Loan ID # GILLESPIR

which has the address of §20 S. PAIRVIEW AVENUE, PARK RIDGE '
[Streer) [City]
[Minois 60068 (herein “Property Address”);
FAIP Code]

TOGETHER with ali the improvemenis now or heteatter erected on the preperty, and ail easements, rights,
appurtenances and rents all of which shall be deemied 10 be and remain a part of the property covered by this Mortgage:
and all of the foregaing, ogether with said property (or the leasebeld estate if this Mortgage is on a leasehold) are
hereinafier referred to a5 the "Property.”

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property, and that the Property is unencumbered, exeept for encumbrances of record. Borrower
covenants that Borrower warrants and will defend penerally the title 1o the Property against all claims and demands,
subject 0 ercunbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a5 follows:

i. Payment of Principal und Interest, Borrower shall promptly pay when due the principal and interest
indebtedniss wvidenced by the Note and late charges as provided in the Note,

2, “Fusz for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender or’the-day monthly paymients of principal and intercst are pavable under the Note, wniil the Note is paid in
full, & sam (herein’ “Sunds®) equal to one-twellth of the yearly taxes and assessments (including condonxiniuni and
planned unit developreent assessments, if any) which may atain priority over this Mertgage, and ground rents on the
Propurty, if any. plus(one twelfih of yesrly premium installments for hazard insurance, plus one-twelith of yearly
premivm instaliments forsor gage insurance, if any, all as reasonably estimated initiatly and trom time to tkme by
Lender on the basis of asselsmints and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such paynents of Funds to Touder to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust 1 such holder 5 an irstit domal lender.

W Borrower pays Funds to Lender/the Funds shall be beld in an instingion the deposits or accounts of which are
insured or guaranteed by a federsd or st Agendy {inchuding Lender if Lender is sueh an institution). Lender shall apply
the Funds 1o pay said taxes, assessments, tnsuriapes premiums aod ground rents.  Lender may not charge for so holding
and appiying the Funds, anaiyzing said account or verifying and compiling said assessments and biils, unless Lender
pays Borrower interest on the Funds and applicabld tay pormits Lender to make such a charge. Buorrower and Lender
Ay agree in wriling af the tme of execation of this Mo igage that interest on the Funds shatl be paid o Borrower, gnd
uniess such agreement is made or applicable law requires suctrinterest 1o be paid, Lender shall not e required to pay
Bogrower any interest or earnings on the Funds, Lender shill give to Borrower, without charge, an annual accounting
of the Punds showing credits and debits Lo the Fands and the purpose for which cach debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by Gngiorigage.

If the amount of the Furds beld by Lender, together with the fulere sLouthly instaltments of Funds payable prior to
the due dates of tixes, assessments, insurance premiungs and grouad rents 4l exceed the amotnt required to pay said
Tixes, assessments. insurance premivms wid ground rents as (hey 210 due, sach croess shall be, at Barrower’s option,
either promptly repatd 1o Borrower or credited to Borrower on monthly instaitments 25Funds, i the amount of the
Funds held by Lender shali not be sufficient to pay taxes, assessments, insurance premiving and ground rems as they fall
due, Borrower shall pay 1o Lender any amount necessary to nike up Lhe deficiency 1 onie o more payments as Lender
HEY reguire.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refurd te/Borrower any Funds
held by Lender. ¥ under paragraph 17 bereol the Property is sold or the Property is otherwist : cquered by Lender,
Lender shall apply, no bater than immediately prior o the sale of e Property or s acgrisition by Lender, any Funds
helid by Lender ac ihe time of application as 4 credit sgainst the sums seeured by ihis Morgage.
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3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and puragraphs [ and 2 hereof shall be applied by Lender tirst in payment of amounts payable to Lender by
Borrower under paragraph 2 hercof, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Mortpages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of (rust or other security agreement witk a lien which has priority over this Mortgage,
weluding Borrower’s covenants to make payments when due.  Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable 1o the Property which may ataln a priority over this
Morigage, and leasehold paymenis or ground rents, if any,

5. Hazard Insurauce. Borrawer shall keep the improvements now cxisting or hereafler crecicd on the Property
insured against logs by fire, hazards included within the term "extended coverage,” and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The fusurance carrier providing the insurance shall be chosen by Rorrower subject to approval by Lender: provided,
that such sppraval shall net be unreasonably withheld. All insurance policies and renewals thereot shall be in a form
acceprable to Lender and shall include a standard morrgage clause in favor of and in a foral acceptable to Lender.
Lender shp!! have the right to hold the policies and renewals thereof, subject 16 the terms of any morigage, <deed of trusi
or other/senw ity agreement with a lien which fias priority over this Mortgage.

In the ey of loss, Borrower shall give prompt rotice (o the insurance cacrier and Lender. Lender may make
proof of loss i not made promptly by Borrower.

. 1f the Propeceis whandened by Borrower, or it Borrower fails to respond to Lender within 30 days from the date
nefice is mailed ‘oy-Lesder to Borrower that the insurance carrier offers o setile a claim Tor insurance benefits, Lender
is authorized to colleceatid2pply the insurance proceeds at Lender's option ither 1o restoration or repair of the Property
ot o the sums secured by this Mortgage.

6. Preservation and Moiaenance of Property; Leascholds; Condominivms; Manned Unit DBevelopmoents,
Boreower shall keep (he Property i goocd repair and shall not commit waste or pemmsit impairment or deterioration of (he
Property and shali comply withi the p:Ovisions of any lease if this Mertgage is on a leaschold. IF this Mortgage is on a
wiit in 2 condominium or a planged unit devcienment, Borrower shall perform all of Borrower's obligations under the
deckaration or covenants creating or gover ing tue condominium or pianned unit development, the by-liws and
regulations of the condominium or planned uni¥ development, and constituent documents.

7. Protection of Lender's Security. 1§ buirawer fails 1o perform the vovenants and agreements contained in this
Mortgage, or if any action or proceeding is commensSd which materially affecrs Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums. iacluding
sensonable attorneys’ fees, and take such action as iy necessiry wprotect Lender's interest. If Lender required
mougage insarance as a condition of making the loan secured by fiis Mortgage, Borrower shall pay the preoiiums
required 10 maintain such insurance in effect until such time as the reonirement for such insurance wrminates in
decordance with: Borrower's and Lender’s written agreement or appiicatic law.

Any amounts disbursed by Lender pursuait to this paragraph 7, with ig.ersst thereon, at the Nete rae, shall become
additional indebtedness of Borrower securet] by this Monigage, Uniess BOrow’e and Lender agree 1o other terms of
payment, such amounts shall be payable upon notice from Lender o Borrowe wequesting payment thereof, Nothing
contained in this paragraph 7 shall require Lender to'incur any expense or take any action hereunder,

& TInspection, Lender may make or cause to be made reasonable entries upoand Jospections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying roostuable cause therelor related
10 Lender’s interest in the Property.

9. Condermnation. The proceeds of any award or claim for damages, direct or consegrlataloin connestion with
auy condemnation or other laking of the Praperty, or part thereof, or for conveyance in lieu of condiranation, are herehy
assigired and shall be paid w Leader, subject 1o the terms of any mortgage, dead of wast or other secinty asreement
with a lien which bas priority over this Mortgage.
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10. Barrower Not Released; Forbearance By Lender Not 2 Waiver. Exiension of the time for payment or
modification of anortization of the sums secured by this Morigage granted by Lender to any suceessor in interest of
Borrower shall not operase te release, in any manner, the lability of the original Borrower and Borrower's suctessors in
iterest,  Lender shall not be required 10 commence proceedings against such successor or refuse (o extend time for
payrent or olherwise modity amortization of the sums secured by shis Morngage by reason of any demand made by the
ctiginal Borrower and Borrower’s suecessors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise atforded by applicuble law, shatl not be a waiver of or prectude the exercise of any such right
Or remedy,

1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants amd agieeInents
lereia contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint
imd several.  Any Borrower whe co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage
only to mortgage, grant and convey that Borrower’s interest in the Property 1o Lender under the terms of this Morigage,
(b} is not pessonally lable on the Note or under this Mortgage, and () aprees that Lender and any other Borrower
hereunder dnay agree to extend, modify, torbear, or make any other accommodations with regard to the terms of this
Mortgage or he Note without thal Borrower’s consent and without releasing that Borrower or modifying this Morigage
as Lo that Boriower’s interest in the Property.

12, Noticz Vxeept for any notice required under applicable law to be given iy another manner. {z) any nofice Lo
Borrower proviaer tor in 1bis Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed 1o Boirower @i the Property Address ot at such other address as Borrower may designate by nofice to Lender
as provided herein, and (b} zav notice to Lender shall be given by certified mil o Lender’s address stated herein or 1o
such ofther address as Lende! nay designate by notice to Burrower as provided herein.  Any notice provided for in this
Mortgage shall be deemed 10 Jxve been given to Borrower or Lender when given in the marner designated herein.

3. Governing Law; Severab’iny. The state and local Laws applicable 1 this Mortgage shall he the taws of the
Junisdiction in which the Property wioued, The foregoing sentence shall not bmii the applicability of federal law 1o
this Murtgage.  [n the event that any provisiowor clause of this Morigage or the Note conflicts with applicabie law, such
conflict shall not afect other pravisions o this Mortgage or the Nole which can be given effect withowt the contlicting
provision, amd (¢ this end the provisions of thi Muortgage and the Nete are declared 1o be severable, As used herein,
"eosts,” "expenses” and "attorneys’ fees” inclucy 2l sums to the extent ndt prohibited by applicable law or Himired
heretn,

14, Borrower’s Copy. Bortower shall be furnished a conformed copy of the Note and of this Morigage at the time
of exceution or afier recordation hereof,

15, Rehabilitation Loan Agreement, Borrower shall to!fillall of Bosrower's obligations under any home
rehahilitation, improvement, repair, or other loan agreement whish/derrower enters into with Lender. Lender,
Lender’s option, may require Borrower  execute and deliver 1o L{ndee, 4n a form acceptable 1o Lender, an assignment
slany rights, claims or defenses which Borrower may have against pardes ‘#9a supply labor, materials or services in
conneetion with improvements made 1o the Property.

16. Transfer of tihe Property or a Beneficial Tnterest in Borrower, 9l or any part of the Property or any
interest in it is sold or transferred (or it a henelicial interest in Borrower is sold or/iranstereed and Borrower is not a
fatral person) without Lender's prior written consent, Lender may, at its option, teauite’ mmediate payment in fuil of
all yums securcd by this Morigage, However, (his option shall not be exercised by Letdsr 1f enercise is prohibited by
federal law as of the date of this Mortgage.

I Bender excreises this option, Leider shall give Borrower notice of acceteration,  The nedassball provide a petiod
ot pol less than 30 days from the date the notice is delivered or mailed within which Borrower tiust Py all suns
secured by this Mortgage. I Borrawer fails to pay these sums prior to the expiration of this perioll, Lender may invoke
any remedies permitted by this Morigage withowt further notice or demand on Borrower.

Tnitiads:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Except as provided in paragraph 16 hereof, upon Borrewer's breach of any
covenant or agreement of Borrower in this Mortgage, inclading the covenants to pay when duc any sums secured
by this Mortgage, Lender prior to sceeleration shall give notice to Borrower as provided in paragraph 12 hereof
speeifying: (1) the breach; (2} the action required to cure such breach; (3) a date, not less than 10 days from the
date the notice is mailed to Barrower, by which such breach must be cured; and (4) that Failure to cure such
breach on or before the date specified in the notice may result in acceleration of the sums secured by this
Maorigage. foreclosure by judicial proceeding, and sale of the Property, The nntice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a defaulf or any other defense of Borrewer to acceleration and foreclosure. If the breach is not cured on or
hefore the date specified in the notice, Lender, at Lender’s option, may declare all of ihe sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shail be entitled to collect in such proceeding ail expenses of foreclosure, including, but not
limited 10, reasonable attorneys’® fees and costs of documentary evidenve, abstracts and tithe reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due 10 Boriower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage dic_oniinued ar any rime prioy 10 entry of & judgment enforcing this Motigage if: (2) Borrower pays Lender
all sums whizn would be then due under this Morlgage and the Note had no accelesation occurred; (b) Borrower cures
all breaches of any other covenanis or agreements of Borrower contained it this Mozt gage: {¢j Borrower pays all
reasopable espens:s irourred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in cioivg Lender's remedics ag provided in paragraph 17 hereof, including, but not limited 1o,
reasonable attorneys’ vaas;Grd (d) Borrowsr takes such action as Lender may reasonably require to assure that the licn
of this Movtgage, Lender's ierest in the Property and Borrower's obligation o pay the sums secured by this Mongage
shall cominue unimpaired. Usezsuch payment and cure by Borrower, this Mortgage aud the obligations secured hercby
shall remain in full force and etfect.as.if no acceleration had occurred.

19, Assignment of Rents; Apnelataent of Receiver. As additionat security herewnder, Borrower hereby assigns
to Lender the rents of the Property, plovided-far Borrower shall, prior 1o aceeleration under paragraph 17 hereof o
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 neceotor abandenment of the Property, Lender shall be entitled 1o have a
receiver appointed by a court 19 enter upon, tue rostession of and manage the Property and 10 colleet the renis of the
Property including these past due.  All rents collected ov/ihe receiver shall be applied first (o payment of the costs of
management of e Property and collection of rems, in/wding, but not limited to, receiver's fees, premizms on
receiver’s bonds and reasonable attorneys’ fees, aad thea o fwams sceared by this Mortgage. The receiver shall be
liable to account only for fhose rents actually received,

20. Release. Upon payment of ali sums secured by this mioitgoge, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, < »ay,

21, Waiver of Homestead. Borrower hereby waives all right of loriesiead exemption in the Property.

REQUEST FOR NOTICE OF DEVALLT
AND FORECLOSURE $NDER SUPELLOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortpage, deed of trust or other ciodnbrancs with a lien which hag
priority over this Mortgage to give Notice W Lender, at Leader’s address set forth on page oré-ofthis Mortgage, of any
dutault ueder the superior encumbrance and of any sale of other foreclosure action.

T
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[N WITNESS WHEREOF, Burrower lmnge., ¥
O :
WILLIAM F. GI%LE&P% \%%
) i? (Seal)

MERGARET M. \/j! LLESPIE -Borrower

{Seal)
-Borrower

{Seal)
-Borrower

({Seal)
-Borrower

(Scal)
~Borrower

[Sign Origing! Onlyj

STATE Of ILLINQIS, COOK CLJl' County ss:
1, nael une \/\j g , 4 Notary Prisdisin and for said county and state do hereby
certify that WIMLIAM F. GILLESPIE and MARGARET M. GILLESOT

personally known to me ko be the same person(s) whase name(s)  are subserityad to the foregoing instrument,
appeared before me (his day in person, and acknowledged that _ THEY signed and derivired the said instrument a$
THEIR  free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official scal, this gth day of __ February, 2005

My Commission Expires: 7 (0

//J —
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LOT 3IN LEE'S RESUBDIVISION OF LOT 5 IN SUBDIVISION OF RUDOLPH SIEFERT OF PART OF THE
WEST HALF OF THE SOUTHEAST QUARTER OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 09-35-412-021

COMMONLY KNOWN AS: 920 S. FAIRVIEW AVENUE, PARK RIDGE, IL 60068
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